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The  year  just  past  was  one  of  the  most  exciting— and 
complicated— ones  in  the  history  of  U.S.  numismatics.  Not 
only  were  undreamed  of  prices  the  rule  rather  than  the 
exception,  but  perhaps  the  most  dramatic  “halt”  in  soaring 
price  levels  was  also  encountered.  The  CDN  is  very  pleased 
to  present  the  following  look  at  1980  by  David  Hall.  There 
are  few  people  in  a  better  position  to  view  the  overall 
market  than  David  and  we  are  certain  that  his  view  of 
the  year  will  be  interesting  as  well  as  informative  to  our 
readers. 


1980  was  a  year  of  dramatic  change  for  the  rare  coin  market.  For  over 
four  years  rare  coin  prices  had  increased  at  an  astonishing  rate,  beginning  slowly 
in  early  1976  and  culminating  in  the  weekly  price  advances  of  late  1979  and 
and  early  1980.  The  greatest  bull  market  in  rare  coin  history  ended  abruptly  in 
mid-April  1980.  When  the  smoke  cleared,  coin  prices  had  increased  as  much  as 
1000%!  After  such  a  mind-boggling  price  run-up,  an  adjustment  was,  of  course, 
inevitable.  In  the  six  “sluggish”  months  between  April  and  October,  coin  prices 
declined  in  the  neighborhood  of  20%  to  30%,  though  a  few  issues  dropped  as 
much  as  50%.  The  year  ended  with  the  market  firming  up  significantly.  And 
with  the  exception  of  a  few  still  soft  areas  coin  prices  are  beginning  to  edge  up 
once  again. 

OVERALL  MARKET  REVIEW 

1)  January  1. 1980  to  April  17, 1980 

The  dealers  called  it  “stone  heat”  as  prices  went  up  virtually  across-the- 
board  every  week!  At  coin  shows,  choice  material  was  trading  30%,  40%  even 
50%  over  CDN  bid/ask  levels.  At  auctions  it  wasn’t  unusual  for  coins  to  sell  for 
double  bid  and  then  some!  During  the  first  four  months  of  1980,  bid  levels  for 
Choice  Proof  and  Choice  BU  type  coins  increased  over  100%!  And  MS-65  gold 
bid  levels  increased  over  50%.  CDN  Summary  bids  increased  an  average  86.9% 
for  Buffalo  nickels,  66.6%  for  Mercury  dimes,  88.5%  for  Standing  Liberty 
quarters  and  75.6%  for  Walking  Liberty  half  dollars.  Though  substantial,  the 
30%  average  price  gain  for  MS-65  Morgan  and  Peace  dollars  was  overshadowed 
by  the  explosive  gains  in  other  areas.  Never  before  had  coin  prices  increased  so 
quickly!  The  prices  realized  by  the  coins  sold  by  Bowers  and  Ruddy  Galleries 
as  “Part  H”  of  the  Garrett  Sale  in  late  March  gives  us  a  perfect  example  of  the 
true  hysteria  of  the  “stone  heat”  market.  The  total  prices  realized  at  that  sale 
was  in  excess  of  $11,000,000.  The  average  price  per  lot  was  an  incredible 
$20,526!  Twenty  single  coins  sold  in  excess  of  $100,000  each. 


Single  copy  price:  $2.50 


2)  “Black  Friday” 

The  annual  Central  States  Coin  Convention  is  always  one  of  the  biggest 
shows  of  the  year.  The  1980  Central  States  Show  was  like  no  other  coin  show 
in  history.  At  that  show  the  four  year  bull  coin  market  literally  “stopped  on 
a  dime”.  In  retrospect,  undoubtedly  there  were  several  reasons  for  the  sudden 
slow-down.  Dealers  had  become  very  sloppy  with  their  purchase  policies  and 
many  dealers  were  financially  over-extended.  Bullion  prices  were  crashing. 
Interest  rates  had  soared  to  20%.  And  those  huge  Garrett  Sale  payments  were 
due  on  April  18th.  In  looking  back,  it’s  also  evident  that  there  were  rumblings 
of  a  market  slowdown,  subtle  hints  if  you  will,  in  the  weeks  preceding  the 
Central  States  Show.  However,  no  one  expected  it  to  happen  when  it  did  and 
every  dealer  I  know  was  stunned  at  how  incredibly  sudden  and  incredibly  hard 
the  brakes  came  on.  If  you  weren’t  there,  it  may  be  hard  to  comprehend,  but  I 
was  there  and  believe  me  on  April  17th  it  was  business  as  usual  and  on  April 
18th  no  one  would  even  look  at  coins! 

3)  April  19. 1980  to  October  17. 1980 

For  six  months  the  rare  coin  market  went  throu^  a  period  of  sluggish 
activity  and  declining  prices.  At  first,  there  were  no  buyers  at  any  price,  but, 
as  prices  continued  to  drop  and  dealer  cash  positions  improved,  the  market 
began  to  firm-up.  Coins  began  to  trade  at  20%  or  30%  or  40%  below  bid.  By 
mid-October  many  issues  were  again  trading  in  the  bid/ask  range— or  slightly 
below— with  a  lot  of  teletype  “bargain  hunting”  bids  (in  the  5%  to  15%  under 
bid  range)  for  commems,  early  proof  sets.  Walking  Liberty  rolls,  cheaper  type 
coins,  etc.  It’s  important  to  note  that  this  is  an  overview  of  the  entire  market 
and  not  all  series  followed  the  general  pattern.  For  example,  Morgan  and  Peace 
dollars  started  heating  up  after  the  rest  of  the  market  fell  flat. 

4)  October  18. 1980  to  December  31.  1980 

With  minor  exceptions,  the  last  2V4  months  of  1980  saw  renewed  coin 
demand  and  an  overall  firmness  in  the  rare  coin  market.  After  declining  for 
six  months,  prices  started  to  edge  up  for  late-date  “Walkers”  and  a  few  type 
issues.  Coupled  with  renewed  demand  for  silver  commemoratives  and  still- 
increasing  silver  dollar  prices,  it  looks  like  the  coin  market  is  ready  to  slowly 
begin  its  next  inflationary  run-up.  To  be  sure,  there  are  still  a  few  areas  of 
weakness.  Better  date  $5  Indians,  $10  Indians,  and  $20  St.  Gaudens  are  very 
soft.  There  is  still  apparent  weakness  in  the  BU  roll  market.  This  weakness  is 
especially  evident  in  the  post-1940  Washington  quarter  rolls.  But  a  further 
drop  of  10%  to  20%  could  very  well  take  care  of  that.  After  all,  Washington 
quarters  are  a  popular  series  that  has  basically  always  sold  rather  well. 

THREE  EXAGGERATED  EXAMPLES 

There  are  three  good  examples  of  what  went  on  during  1980.  While  their 
price  movement  was  exaggerated  compared  to  the  overall  market,  they  do  give 
us  some  insight  into  the  mood  of  the  market  during  the  past  twelve  months' 

1)  Proof  Three  Cent  Nickels 

MS-65’s  were  bid  $1100  at  the  beginning  of  the  year.  By  mid-April,  bid 
had  soared  to  $2500.  Bid  then  dropped  just  as  fast  to  a  September  low  of 
$1250.  They  are  currently  bid  at  $1300. 

2)  P-Mint  “Walkers” 

MS-65  Monthly  Summary  bid  for  1941-P  thru  1945-P  Walking  Liberty 
half  dollars  was  $105  in  December  1979.  In  the  April  1980  issue  they  were 
bid  at  $200.  By  the  October  Summary  they  were  back  down  to  $82.50!  The 
current  Summary  bid  is  $120.  1  feel  the  price  movement  of  these  extremely 
popular  coins  is  very  significant.  In  fact.  I’m  using  the  week  that  the  P-mint 
roll  bid  briefly  touched  $1500  (the  week  of  October  17)  to  call  the  market 
“bottom”. 

3)  Matte  Proof  $20  St.  Gaudens 

In  my  opinion,  no  area  of  the  market  was  more  devasted  by  the  sudden 
slowdown  than  these  “ultra”  expensive  coins.  By  “ultra”  expensive  I  mean 
coins  in  the  $25,000  and  up  price  range.  For  example.  Matte  Proof  $20  St. 
Gaudens— which,  though  rare,  are  nearly  always  available  for  t  once— were 
trading  between  dealers  at  the  market  peak  in  the  $75,000  to  $85,000  range 
And  these  coins  had  auction  records  as  high  as  $120,000.  You  can  now  pick  up 
Matte  Proof  twenties  for  $35,000  to  $40,000! 

(Continimi  on  Pape  Two) 
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A  REVIEW  OF  1980 
(Continued  from  Page  One} 

THE  PERFORMANCE  OF  SPECIFIC  AREAS 

1)  Type  Coins 

No  area  of  the  market  mirrors  the  general  trend  of  the  year  better  than 
type  coins.  MS-65  BU  and  Proof  type  coin  prices  went  up  fast,  incredibly  fast, 
during  the  first  four  months  of  1980.  They  actually  came  down>  rather  softly— 
about  20%  to  30%  on  average— during  the  six  month  “price  adjustment” 
period.  They  have  recently  begun  to  creep  up  sli^tly.  The  average  1980 
MS-65  price  increase  of  the  twenty-three  major  BU  and  seventeen  major  Proof 
type  coins  (this  is  excluding  the  minor,  i.e.  arrows,  no  drapery,  etc.  typies  and 
the  nearly  unavailable  pre-1807  types)  is  74.8%!  The  big  winners  of  these  major 
types  were  BU  Indian  cents  (up  328%),  Proof  Indian  cents  (up  254%),  Proof 
Two-centpieces(uplll%),  BU  half  cents  (up  111%),  BU  large  cents  (up  113%) 
and  BU  Liberty  nickels  (up  111%).  Every  major  type  issue  increased  at  least 
20%!  The  worst  performers  were  BU  Barber  dimes,  BU  Seated  Liberty  dollars. 
Proof  Three- cent  silvers.  Proof  Barber  dimes.  Proof  Barber  quarters,  and  Proof 
Morgan  doUars.  These  issues  had  increases  of  between  22%  and  29%. 


2)  MS-65  Gold 

Proof  gold  and  “ultra”  expensive  rarities  got  slau^tered,  but  MS-65 
“type”  gold  held  up  very  well.  MS-65  “type”  gold  bids  increased  gradually 
until  September.  They  then  held  firm  until  a  minor  (6%)  price  drop  the  last 
week  of  December.  TTie  twelve  “major”  gold  type  coins  increased  an  average 
of  95.3%  during  1980!  All  MS-65  type  gold  did  great  in  1980.  The  big  winners 
were  the  $10  Liberty  (up  147%),  $5  Liberty  (up  107%),  $2V4  Liberty  (up  104%). 
The  “worst”  (you  really  can’t  call  them  that)  performers  were  the  $20 
St.  Gaudens  (up  70%),  Type  II  gold  dollars  (up  75%),  Type  III  gold  dollars 
(up  75%).,  It’s  important  to  note  that,  with  the  exception  of  pre-1807  copper, 
silver  and  gold  issues,  the  supply  of  MS-65  gold  is  thinnier  than  any  other  area 
of  the  market.  For  example,  witness  the  current  weekly  increases  for  common 
date  MS-65  $20  St.  Gaudens  in  the  face  of  declining  bullion  prices. 


3)  .Morgan  and  Peace  Dollari 

The  Morgan  and  Peace  dollar  market  slowed  down  nearly  a  year  (August 
1979,  to  be  exact)  before  the  rest  of  the  market, then,  in  about  May  of  this 
year,  while  the  rest  of  the  market  tumbled,  dollars  started  to  perk  up.  The 
overall  result  for  the  year  was  a  steady  Increase  for  MS-66  Morgan  and  Peace 
iaaues.  The  average  price  increase  of  the  120  regular  issues  (varieties  excluded) 
was  74.2%.  The  big  winners  were,  for  the  most  part,  the  common  dates; 
IWM-O.  18840  and  18850  (up  166%  each),  18810  (up  160%),  18820 
lup  141%),  18990  (up  150%),  19040  (up  190%),  1921P  (up  210%),  1922-P 
and  1923  P  (up  150%esx:h),  1924  P  (up  182%)  and  1926-P  (up  229%).  Better 
dates  also  had  signincant  winners:  18930  (up  138%),  18960  (up  167%)  and 
1901“-  '  ip  129%)  f>nly  four  Issues  Increased  less  than  20%:  1895-8 (up  14%), 

l«9f  .  (up  18%),  1899  8  (up  6%)  and  19030  (up  4%). 


4)  Modem  Series 

All  of  the  modem  series  performed  well  during  1980.  MS-65  Buffalo 
nickels.  Mercury  dimes.  Standing  Liberty  quarters,  and  Walking  Liberty  half 
dollars  all  had  average  gains  in  excess  of  100%.  The  best  and  the  “worst”  were 
as  follows: 

Buffalo  Nickels: 

Best  -  1913-P  type  II  (up  270%),  1924-P  (up  257%),  1929-D  (up  250%), 
and  1930-P  (up  283%). 

“Worst”  -  Every  issue  was  up  at  least  100%! 

Mercury  Dimes  (full  bands): 

Best  -  1918-D  (up  221%),  1919-S  (up  206%),  1920-P  (up  165%), 
1938-P  (up  228%)  1943-S  (up  173%). 

“Worst”  -  1916-D  (up  39%),  1943-D  (up  45%),  1944-D  (up  45%). 

Walking  Liberty  Half  Dollars: 

Best  -  1916-P  (up  200%),  1916-D  (up  211%),  1917-Sobv.  (up 
1918-D  (up  200%),  1920-P  (up  200%). 

“Worst”  -  1946-D  (down  20%),  1946-P  (up  4%),  1941-P  thm  1946-P 
(up  14%). 

5)  BU  RoUs 

The  BU  roll  market  also  provides  an  excellent  barometer  of  coin  market 
activity.  Roll  prices  increased  dramatically  until  April  and  then  began  a  long 
slide..  The  BU  roll  market  does  appear  to  be  taking  longer  to  recover  than  the 
rest  of  the  market.  However,  “Walker”  prices  are  now  increasing  and  the  rest 
of  the  roll  market  is  much  closer  to  being  firm  than  the  current  rash  of 
weekly  minus  signs  seems  to  indicate. 

Big  winners  include:  1936S  14  (up  216%),  1941-S  1^  (up  182%),  1934-D 
5(^  (up  154%),  1938-P  lOi^  (up  166%),  1934-P  2b4  (up  138%). 

Worst  performers  were  the  bullion  related  late  issues  (1956  to  1964  dimes, 
quarters  and  halves)  which  decreased  about  50%  during  the  year. 

6)  Proof  Sets 

This  year  saw  the  1950  to  1955  issues  move  in  conjunction  with  the 
earlier  (1936  -  1942  issues),  while  in  previous  years  they  were  usually  associated 
with  the  later  dates.  The  1936  thm  1965  issues  followed  the  general  trend  of 
the  market  with  all  of  them  reaching  their  peak  price  the  week  of  April  18th. 
They  then  slowly  dropped  until  mid-October.  For  example  1941  and  1942 
proof  sets  were  bid  $1050  at  the  first  of  the  year,  they  moved  to  $2000  on 
April  18th  and  they  are  now  bid  $1200.  The  overall  effect  of  all  this  movement 
was  an  increase  of  about  20%  during  1980  for  most  proof  sets. 

7)  Commemoratives 

The  commemorative  scenario  closely  resembles  that  of  the  silver  dollar 
market.  Commemorative  prices  had  slowed  down  during  1979.  I>ast  year  saw  a 
very  gradual  increase  in  both  the  gold  and  silver  issues.  Silver  issues  increased 
in  the  neighborhood  of  10%  to  20%.  The  gold  commems  did  slightly  better, 
with  increases  averaging  about  30%. 

Conclusions 

There's  two  important  things  we  can  leom  from  the  dramatic  price  iwingi 
of  last  year.  First,  while  there  is  definitely  a  general  trend,  the  entire  market 
does  not  move  in  harmony.  Something  is  always  hot  and  something  is  always 
out -of- favor.  Finally,  the  rare  coin  market  goes  through  very  definite  cycles. 
The  periods  of  price  decreases  are  a  sign  of  a  healthy  market.  It  hapi>ened  in 
1965,  1968-59,  1965,  1970,  1974  and  1980.  Each  time  the  coin  market 
went  on  to  fiirther  price  advances. 
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2500.00 

2775.00 

1907  NM 

1  $5  IN 

niAN  MFAn 

1908  NM 

660.00 

690.00 

760.00 

800,00 

1700.00 

. 

1900.00 

1908-0  NM 

660.00 

690.00 

800.00 

— 

860.00 

3000.00 

.. 

3350.00 

1  1908 

195.00 

- 

220.00 

785.00 

— 

850.00 

4800.00 

- 

5300.00 

1908  WM 

660.00 

- 

690.00 

900.00 

975.00 

5600.00 

6200.00 

1  19080 

195.00 

- 

220.00 

785.00 

- 

850.00 

5600.00 

— 

6200.00 

1908-0  WM 

660.00 

- 

690.00 

900.00 

975.00 

5250.00 

« 

5850  X>0 

1  1908-S 

600.00 

675.00 

5000.00 

- 

5450.00 

13,500.00 

- 

— 

1908S 

1750.00 

1900.00 

5500.00 

6000.00 

25,000.00 

— 

1  1909 

195.00 

- 

220.00 

850.00 

- 

925.00 

5300.00 

- 

5850.00 

1909/8 

800.00 

850.00 

1750.00 

- 

1915.00 

8500.00 

- 

9500.00 

1  1909-0 

195.00 

— 

220.00 

760.00 

— 

820.00 

4500.00 

— 

5100.00 

T55S 

800.00 

850.00 

ISOO.OO 

1635.00 

9000.00 

10,000.00 

1  1909-0 

1750.00 

1950.00 

11,500.00 

- 

— 

40,000.00 

— 

— 

1909  O 

1250.00 

1350.00 

3750.00 

4100.00 

15,000.00 

1  1909-S 

310.00 

350.00 

3500.00 

- 

3800.00 

15,000.00 

- 

— 

1909S 

660.00 

- 

690.00 

760.00 

- 

800.00 

3100.00 

- 

3450.00 

1  T5TB 

195.00 

220.00 

800.00 

- 

ses.oo 

sedo.oo 

- 

6200.00 

irnj - 

660.00 

- 

690.00 

760.00 

... 

800.00 

- 

. 

“  2176416 

1  1910-0 

220.00 

245.00 

2100.00 

- 

2300.00 

8000.00 

- 

9000.00 

1910-0 

660.00 

_ 

690.00 

760.00 

800.00 

2800.00 

3100.00 

1  1910-S 

310.00 

350.00 

3400.00 

-* 

3700.00 

13,500.00 

— 

1910-S 

660.00 

- 

690.00 

785.00 

- 

825.00 

3000.00 

- 

3350.00 

1  1911 

195.00 

- 

220.00 

760.00 

- 

820.00 

4800.00 

- 

5300.00 

"ren - 

670.00 

700.00 

825.00 

« 

875.00 

4500.00 

- 

5000.00 

1  1911-0 

650.00 

725.00 

8000.00 

- 

8700.00 

22,000.00 

- 

— 

1911-0 

660.00 

690.00 

760.00 

800.00 

2600.00 

2875.00 

1  1911-S 

300.00 

340.00 

2300.00 

- 

2525.00 

9000.00 

- 

10,000.00 

1911-S 

660.00 

_ 

690.00 

775.00 

_ 

815.00 

3000.00 

3350.00 

1  T5T5 

195.00 

- 

220.00 

760.00 

- 

820.00 

4800.00 

- 

5300.00 

"rers - 

750.00 

790.00 

1000.00 

1085.00 

6000.00 

_ 

6750.00 

1  1912-S 

310.00 

350.00 

3300.00 

- 

3600.00 

15,000.00 

- 

— 

1913 

670.00 

_ 

700.00 

800.00 

850.00 

3750.00 

4150U>0 

1  1913 

195.00 

- 

220.00 

760.00 

820.00 

4800.00 

5300.00 

1913-0 

660.00 

690.00 

760.00 

_ 

800.00 

3000.00 

3350.00 

1  1913-S 

540.00 

600.00 

7000.00 

- 

7600.00 

22,500.00 

- 

— 

1913-S 

860.00 

920.00 

1800.00 

1975.00 

4900.00 

5400.00 

1  T5T3 

195.00 

220.00 

760.00 

- 

820.00 

4SOO.OO 

- 

5300.00 

TSTJ - 

740.00 

790.00 

1000.00 

1085.00 

6000.00 

- 

6750U>0 

1  1914-0 

195.00 

- 

220.00 

1000.00 

1085.00 

7000.00 

- 

7850.00 

1914-0 

660.00 

690.00 

760.00 

_ 

800.00 

2800.00 

. 

3100.00 

1  1914^ 

300.00 

340.00 

2500.00 

- 

2725.00 

11,000.00 

-- 

— 

1914-S 

660.00 

- 

690.00 

760.00 

_ 

800.00 

2500.00 

2775.00 

1  T5T! 

195.00 

- 

220.00 

760.00 

— 

820.00 

4300.00 

- 

5300.00 

HT? - 

725.00 

775.00 

850.00 

- 

900.00 

- SiM.IW' 

3666 ;6A 

1  1916-S 

350.00 

390.00 

4500.00 

- 

4900.00 

22,000.00 

- 

— 

1919-S 

660.00 

725.00 

760.00 

_ 

800.00 

2600.00 

2875.00 

1  1916-S 

275.00 

305.00 

2100.00 

- 

2300.00 

11,500.00 

- 

— 

1916-S 

670.00 

- 

700.00 

775.00 

815.00 

3850.00 

- 

4250.00 

1  1929 

6000.00 

' 

12.500.00 

— 

20.000.00 

— 

1920 

670.00 

18,000.00 

28.000.00 

700.00 

775.00 

32,500.00 

50,000.00 

815.00 

3500.00 

60,000.00 

100,000.00 

3900.00 

S10  INDIAN  HEAD 

1920S 

1921 

- 

- 

1922 

650.00 

_ 

680.00 

749.00 

774.00 

1750.00 

1950.00 

1  1907  WE-p«r. 

— 

— 

12,500.00 

— 

25,000.00 

- 

— 

1922 -S 

800.00 

865.00 

1500.00 

_ 

1635.00 

5650.00 

- 

6250.00 

1  1907  RE-par.(pr) 

— 

— 

45,000.00 

- 

— 

65,000.00 

- 

— 

1923 

650.00 

- 

680.00 

749.00 

774.00 

1800.00 

2000.00 

1  1907  no  par. 

600.00 

675.00 

1200.00 

- 

1325.00 

7000.00 

- 

7800.00 

1923-0 

750.00 

780.00 

860.00 

920.00 

2500.00 

2775.00 

1  1908  NM 

675.00 

750.00 

4000.00 

4350.00 

15,000.00 

— 

id24 

650.00 

680.00 

749.00 

- 

774.00 

1400.00 

♦ 

1550.00 

1  1908-0  NM 

625.00 

700.00 

1850.00 

- 

2025.00 

9000.00 

- 

— 

1924-0 

1400.00 

1550.00 

2850.00 

3125.00 

9000.00 

- 

— 

1  1908  WM 

480.00 

* 

530.00 

1000.00 

- 

1085.00 

5500.00 

- 

6150.00 

1924-S 

1350.00 

1500.00 

2500.00 

2725.00 

8000.00 

- 

— 

1  1908-0  WM 

550.00 

610.00 

1875.00 

- 

2050.00 

10,000.00 

— 

1926 

650.00 

680.00 

749.00 

- 

774.00 

1400.00 

♦ 

1550.00 

1  1908-S 

900.00 

1000.00 

6250.00 

6850.00 

21,000.00 

— 

1926-0 

1550.00 

1725.00 

3600.00 

- 

3900.00 

10,000.00 

- 

— 

1  1900 

480.00 

♦ 

530.00 

1100.00 

- 

1200.00 

6250.00 

- 

7000.00 

1926-S 

1400.00 

1550.00 

3800.00 

- 

4150.00 

12,500.00 

- 

— 

1  1909-0 

525.00 

585.00 

1800.00 

- 

1975.00 

8500.00 

- 

— 

Tssa 

650.00 

- 

680.00 

749.00 

- 

7  74.00 

1466.66 

♦ 

1600.00 

1  1909-S 

560.00 

625.00 

3000.00 

3250.00 

10,500.00 

- 

— 

1926-0 

2000.00 

2250.00 

4500.00 

4900.00 

12.500.00 

— 

1  T5TJJ 

480.00 

•f 

530.00 

900.00 

- 

975.00 

5500.00 

- 

6150.00 

1926S 

1250.00 

- 

1365.00 

2350.00 

— 

2575.00 

8000.00 

- 

9000.00 

1  1910-0 

480.00 

* 

530.00 

900.00 

- 

975.00 

5000.00 

- 

5600.00 

1927 

650.00 

•> 

680.00 

749.00 

- 

774.00 

1666.66 

* 

15'66-66 

1  1910-S 

540.00 

600.00 

2700.00 

- 

2950.00 

9000.00 

- 

— 

1927-0 

QUOTE 

— 

QUOTE 

— 

QUOTE 

— 

1  1S11 - 

480.00 

♦ 

530.00 

i50.00 

- 

920.0(t 

5000.06 

- 

ieoo.oo 

1927S 

7000.00 

- 

— 

16.500.00 

- 

— 

27,500.00 

- 

— 

1  1911-0 

1350.00 

1500.00 

9850.00 

- 

— 

30,000.00 

— 

193B 

650.00 

- 

680.69 

749.00 

— 

774.00 

1400.00 

♦ 

ISSO.OO 

1  1911-S 

650.00 

725.00 

5000.00 

- 

5450.00 

15,000.00 

- 

— 

1929 

6500.00 

— 

14,000.00 

- 

— 

25,000.00 

- 

— 

1 

480.00 

530.00 

900.00 

~ 

975.00 

5500.00 

- 

6150.00 

1930S 

13,000.00 

- 

— 

26,500.00 

— 

— 

40,000.00 

- 

— 

1  1912-S 

575.00 

635.00 

3900.00 

4250.00 

15.000.00 

- 

— 

1551 

12,000.00 

- 

— 

20,000.00 

- 

— 

35,000.00 

- 

— 

1  1913 

480.00 

■f 

530.00 

900.00 

- 

975.00 

5200.00 

- 

5800.00 

1931-0 

12,500.00 

- 

— 

25,000.00 

- 

— 

40,000.00 

- 

— 

1  1913-S 

1350.00 

1500.00 

22,500.00 

“ 

57,500.00 

1932 

15,000.00 

- 

— 

27,500.00 

“ 

■  ■ 

4  5.000.00 

Tha  mora  common  date  silver  rolls  were  computed  on 
of  silver  bullion  at  $14.95  par  ounce. 


CIRCULATED  ROLLS 


Earlier  rolie  avarapa  pood;  later  rolls  usually  Include  higher  gradae. 


BID 

ASK 

BIO 

ASK 

BID 

ASK 

BID 

ASK 

BID 

ASK 

1  CENTS 

1929S 

3.20 

3.50 

1938-0  (J) 

28.50 

31.00 

1926  P 

65.00 

70.00 

1939-D 

115.00 

- 

125.00 

1  1900-VDe 

92.50 

100.00 

193aO 

3.65 

4.00 

1938S 

57.50 

62.50 

1926-D 

100.00 

- 

108.50 

1939S 

130.00 

“ 

140.00 

1909  P 

18.25 

20.00 

1930S 

5.75 

6.25 

1939  D 

110.00 

120.00 

1926S 

337.50 

367.50 

1940-0 

130.00 

- 

140.00 

1909-S 

1875.00 

2050.00 

1931-P 

12.00 

13.00 

1939S 

10.50 

11.50 

1927-P 

6$.0d 

- 

70.00 

1940S 

115.00 

— 

125.00 

1910-P 

5.00 

5.45 

1931-0 

87.50 

95.00 

1943  0 - 

3.25 

3.55 

1927-D 

137.50 

149.00 

1946S 

1i5.o8 

- 

125.00 

1  1910-S 

300.00 

325.00 

1931-S 

1450.00 

1575.00 

1942  P  (II) 

35.00 

37.50 

1927S 

90.00 

- 

97.50 

1947S 

115.00 

- 

125.00 

I  1611-1' - 

5.75 

6.25 

i935p 

55.00 

60.00 

1942S 

35.00 

37.50 

1928-P 

65.00 

- 

70.00 

1961S 

115.00 

- 

125.00 

1911-0 

155.00 

167.50 

1932  D 

22.50 

24.50 

1943-P 

35.00 

37.50 

1928-0 

150.00 

162.50 

1966-0 

135.00 

- 

145.00 

I  1911-S 

450.00 

490.00 

1933  P 

17.50 

19.00 

1943-0 

40.00 

43.50 

1928-S 

85.00 

- 

92.00 

1968-P 

115.00 

- 

125.00 

[  1S13-F - 

12.50 

13.50 

1933-0 

65.00 

71.00 

1943S 

35.00 

37.50 

62.50 

- 

68.00 

1912-0 

160.00 

175.00 

1934-39-P 

2.50 

2.70 

1944-P 

35.00 

37.50 

1939  O 

150.00 

162.50 

i-i  A 1  v/p;c? 

1  1912S 

412.50 

450.00 

1934-0 

5.25 

5.70 

1944-0 

37.00 

40.00 

1939S 

75.00 

- 

81.50 

1613-B 

7.25 

7.95 

1936-0 

2.50 

2.70 

1944-S 

35.00 

37.50 

1930-P 

>5.od 

— 

STTBB 

1913-0 

80.00 

87.00 

1935-S 

3.50 

3.80 

194BP - 

35.00 

37.50 

193DS 

167.50 

182.50 

1933S 

156.00 

- 

182.50 

1  1913-S 

280.00 

305.00 

1936-D 

2.95 

3.20 

1946-0 

37.00 

40.00 

1931  P 

87.50 

- 

95.00 

1927S 

140.00 

“ 

150.00 

1614-P 

8.25 

9.00 

1936S 

3.35 

3.65 

1946-S 

35.00 

37.50 

1931-D 

337.50 

367.50 

1938S 

145.00 

155.00 

1914  S 

355.00 

385.00 

1937  O 

2.50 

2.70 

1949-3 

4.00 

4.30 

1931S 

167.50 

182.50 

1938-B 

15O.0o~ 

- 

168. so 

1916S 

30.00 

32.50 

1937S 

2.75 

3.00 

1960P 

5.00 

5.45 

1934-0 

80.00 

- 

86.50 

1929S 

135.00 

“ 

145.00 

1915-0 

22.50 

24.50 

1938'D 

4.75 

5.20 

1960-0 

260.00 

280.00 

1936  O 

70.00 

- 

75.00 

I933S 

130.00 

140.00 

1  1915S 

312.50 

340.00 

1938  S 

6.75 

7.35 

1961S 

5.00 

5.45 

1936-S 

62.50 

- 

67.50 

iiJ4  B“ 

130.00 

- 

140.00 

1916-20-P 

3.20 

3.50 

1939-0 

12.00 

13.00 

1966-P 

5.25 

5.70 

1938-0 

65.00 

- 

70.00 

1934S 

120.00 

- 

130.00 

19160 

6.75 

7.35 

1939S 

2.60 

2.60 

1936S 

62.50 

- 

67.50 

1936  O 

120.00 

- 

130.00 

I  1916S 

30.00 

32.50 

194  O-D 

2.25 

2.45 

1937-0 

62.50 

- 

67.50 

1936S 

120.00 

130.00 

1917  0 

5.75 

6.25 

1940S 

2.25 

2.45 

1937S 

62.50 

- 

67.50 

iSJi  b” 

120.00 

- 

130.00 

1917-S 

10.00 

10.85 

1941  D 

2.10 

2.30 

1938-0 

100  00 

- 

107.50 

193es 

120.00 

- 

130.00 

1918-0 

5.30 

5.80 

1941  S 

2.25 

2.45 

1918-P 

137.50 

150.00 

1938S 

67.50 

- 

72.50 

1937  O 

150.00 

- 

162.50 

1918S 

7.50 

8.15 

"TWTS - 

2.50 

2.70 

1916S 

160.00 

173.50 

1939-0 

62.50 

- 

67.50 

1937S 

130.00 

- 

140.00 

1  19190 

3.65 

4.00 

1943  P 

2.50 

2.70 

1917  P 

60.00 

- 

86.50 

1939-S 

65.00 

- 

70.00 

1B58-P  " 

120^00 

- 

l30.60 

1919S 

3.20 

3.50 

1943  O 

5.50 

6.00 

1917  0 

160.00 

173.50 

"194irB 

62.50 

i>.56 

1939  0 

120.00 

- 

130.00 

1920-0 

5.00 

5.45 

1943  S 

5.50 

6.00 

1917S 

90.00 

- 

97.50 

194  OS 

62.50 

- 

67.50 

1939S 

130.00 

- 

140.00 

1  1920S 

3.65 

4.00 

1949-5 

2.40 

1918  P - 

90.00 

- 

97.50 

1946MlcroS 

62.50 

- 

67.50 

1948  Q 

\io.o6 

162.50 

1*21  P 

4.60 

njo 

1Q64-P 

1.60 

1.75 

1918  O 

120.00 

- 

130.00 

1949S 

65.00 

- 

70.00 

1940-P 

130.00 

“ 

140.00 

1921-S 

22.50 

24.50 

oaflts 

^>25 

7.25 

1918S 

105.00 

.. 

115.00 

■  T9BB-P 

62.50 

67.50 

1946  D 

115.00 

- 

125.00 

1  1922  0 

182.50 

200.00 

1B19-P 

75.00 

- 

81.50 

1966  0 

58.00 

62.50 

18488 

1 16.00 

- 

i25.00 

1933  30  P 

3.85 

3.10 

1919  D 

140.00 

- 

152.50 

1966S 

58.00 

62.50 

1949  O 

115.00 

125.00 

1923S 

65.00 

71.00 

1934  P 

10.00 

nrr? 

1919S 

125.00 

- 

135.00 

1949S 

220.00 

- 

240.00 

1924  0 

450.00 

490.00 

1934  O 

13.50 

14.50 

1930  P - 

70.00 

76.00 

aUARTEFIS 

18B6P 

115.00 

- 

125  00 

1924  S 

23.00 

25.00 

1936  P 

9.25 

10.00 

192aD 

110.00 

120.00 

1960  O 

115.00 

125  00 

issib — 

- rry— 

- 7:3r~ 

1936  O 

12.00 

13.00 

1920S 

110.00 

_ 

120.00 

16J1-P 

145.00 

157.50 

1961  0 

115.00 

- 

125  00 

1925S 

3.65 

4.00 

1936S 

11.00 

12.00 

1933  P 

65.00 

.. 

70.00 

1934-0 

145.00 

- 

157.50 

1963S 

115.00 

- 

125.00 

1926  0 

5.75 

6.25 

f03B  P 

9.25 

10.00 

1923S 

11S.00 

- 

125.00 

1936  D 

115.00 

125.00 

"TBBTP 

ns  OP 

- 

125 

1  1926$ 

117.50 

127.50 

1936  O 

10.00 

10.75 

1934  P 

72.50 

- 

78.50 

1936S 

115.00 

•* 

125.00 

1963S 

115.00 

" 

125.00 

TITTB 

- rsT" 

4.90 

1936S 

11.00 

1934  D 

105.00 

- 

1 15.00 

”t93BT5 

>15.00 

nT55 

19848 

115.00 

125.00 

1927  8 

18.25 

20.00 

1937  P 

9.25 

10.66 

1034S 

105.00 

115.00 

1936S 

115.00 

— 

125.00 

1966  P 

_ la&M _ - 

448.08 

1  193B  D 

3.85 

4.15 

1937  0 

10.00 

10.75 

■1939T - 

67.50 

- 

73.00 

1937  D 

115.00 

•> 

125.00 

18U  P— 

117.50 

- 

127  56 

1920  S 

8.75 

9.50 

1B37S 

11.50 

12.50 

1936  O 

175.00 

190.00 

1037S 

230.00 

250.00 

1967  P 

115.00 

•• 

125  00 

1929  D 

3.85 

4.15 

1938  0(B) 

11.50 

12.50 

1936S 

105.00 

“ 

115.00 

103BS 

130.00 

- 

140.00 

1966  P 
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FRANKLIN  HALF  DOLLAR 

seiiiee. . . 


For  many  years— indeed,  until  recently— Franklin  half  dollars  were 
thought  of  only  “by  the  roll”.  Roll  prices  had  their  cyclical  ups  and  downs  as 
any  other  area  of  the  market.  Dealers  and  investors  had  their  favorite  dates  and 
“promotions”  among  the  various  issues  were  not  uncommon— but  always  by 
the  roll  and  sales  of  singles  were  generally  based  upon  the  prorated  roll  price. 
Now,  however,  along  with  continued  interest  in  BU  rolls  and  BU  roll  sets,  more 
and  more  serious  collector/investors  have  begun  to  tadce  a  look  at— and  to  look 
for— top  quality  Franklin  singles.  And,  to  no  one’s  surprise,  prices  for  choice 
and  gem  specimens  have  begun  to  reflect  this  interest. 

The  initial  stirrings  of  dememd  for  Franklins  as  a  set  to  be  carefully 
assembled  coin  by  coin  produced  some  previously  little  known  facts.  First, 
the  percentage  of  true  MS-65  or  better  specimens  among  the  surviving 
uncirculated  Franklin  halves  is  probably  lower  than  in  any  other  U.S.  series— 
with  the  exception  of  the  Peace  dollars.  The  most  obvious  reason  for  this  is 
the  design  of  the  coin  itself.  The  shallow  relief  and  large  plain  devices  literally 
invite  marks  and  abrasions.  Add  this  to  the  problem  of  strike  encountered 
among  the  San  Francisco  issues  as  well  as  many  of  the  Philadelphia  coins 
(and  much  indifferent  handling  through  the  years)  and  you  will  realize  why  it 
is  so  difficult  to  find  strictly  MS-65  or  MS-67  specimens. 


Single  copy  price:  $2.50 

1949-P  -  For  many  years  this  was  the  only  F'ranklin  half  thought  to  be 
scarce.  Indeed,  in  the  early  Redbooks,  the  49-P  carried  what  was  then  a 
substantial  premium  (ten  times  face  value)  while  such  dates  as  1949-D,  1949-S 
and  1951-D  remained  at  or  near  the  minimum  listing  for  any  Franklin  half. 
(In  fact,  as  early  as  1962.  circulated  49-P’s  often  sold  for  several  dollars  in  the 
higher  grades  whUe  the  49-S  was  seldom  even  pulled  from  circulation!)  And  the 

1949-P  is  obviously  not  a  common  roll.  However,  when  located,  original  rolls 
are  usually  fully  brilliant  with  a  frequent  tendency  toward  the  prooflike.  The 
strike  is  generally  good  to  excellent— typical  rolls  being  in  a  medium  MS-63/65 
range.  Marks  will  be  a  bit  more  of  a  problem  than  they  are  for  the  1948-P  &  D 
roUs.  Still,  a  bit  of  diligence  will  produce  just  the  right  specimen. 

1949-D  -  It  is  really  difficult  to  tell  from  recent  trading  whether  the  49-P 
or  49-D  is  the  scarcest  “by  the  original  roll”.  (This  obviously  means  that  the 
49-D  has  “come  into  its  own”  during  recent  years.)  Which  of  these  two  rolls  a 
bidder  would  locate  first  would  probably  be  a  matter  of  timing,  but  the  49-P 
is  stiU  almost  certainly  the  scarcer  roll.  Typical  original  rolls  are  also  a  medium 
MS-63/65  and  satiny-brilliant  (which  is  a  general  characteristic  of  the  Denver 
products)— perhaps  even  slightly  better  than  the  49-P.  .Again,  marks  will  not 
present  too  much  of  a  problem  for  the  serious  collector. 

1949- S  -  This  first  San  Francisco  issue  is  considered  the  “king”  of  the 
Franklin  series  by  most— and,  indeed,  the  49-S  is  the  scarcest  issue  “by  the 
original  roll”.  Prices  over  the  past  two  or  three  years  have  pulled  ahead  with  a 
vengeance  (perhaps  even  a  bit  too  far  ahead).  And,  to  compound  the  problem, 
when  an  origineil  roll  is  located  it  is  typically  of  MS-63’ish  quality— if  that. 
Light  to  heavy  marks  and  abrasions  are  prevalent  and  the  strike  generally  leaves 
much  to  be  desired.  (On  the  plus  side,  most  roUs  are  either  satiny-brilliant  or 
show  that  tendency  toward  prooflike  surfaces.)  This  issue  will  give  the  fussy 
collector  a  problem.  When  a  msurk  free  piece  is  located  it  will  probably  have 
only  partial  bell  lines— and  then  the  FBL  specimen,  when  found,  will  probably 
have  marks  on  Mr.  Franklin’s  cheek  or  some  other  impairment! 

1950- P  -  Original  rolls  of  this  issue  are  often  of  a  high  MS-63/65  quality 
range— again  sometimes  slightly  prooflike  and  exceptionally  brilliant.  Certainly 
the  “typicad”  roll  is  better  than  the  average  for  any  of  the  earlier  dates  except, 
perhaps,  1948-P  &  D.  Thus,  with  strike  not  generally  a  problem,  it  is  basically  a 
matter  of  finding  just  the  right  mark-free  specimen. 

1950-D  -  A  number  of  years  ago  a  hoard  of  major  proportions  (several 
bags  of  one  hundred  rolls  each)  was  floating  around  the  numismatic  market¬ 
place.  This  hoard  changed  hands  between  dealers  a  few  times— and  more  than 
one  “promotion”  resulted.  Smaller  groups  of  the  original  number  almost 
certainly  are  squirrelled  away  somewhere.  The  typical  roll  is  probably  of  a  low 
MS-63/65  quality.  Strike  is  not  the  problem;  dull  surfaces  and  marks  are.  But 
the  sheer  availability  of  original  uncirculated  examples  gives  the  collector 
enough  coins  from  which  to  choose— and  top  quality,  satiny -brilliant  pieces 
do  come  along. 


Second,  “full  bell  lines”  (hereafter  referred  to  as  FBL)  are  as  elusive  on 
some  issues  as  they  are  desirable.  For  those  not  already  familiar  with  the 
Franklin  half,  the  bell  lines  comprise  two  groups  of  parallel  lines  which  run 
entirely  across  the  Liberty  bell  on  the  reverse  of  the  coin.  There  are  three  lines 
in  the  group  at  the  very  bottom  of  the  bell  and  four  in  the  group  just  above. 
Although  demand  for  FBL  is  certainly  not  as  developed  as  for, say, “full  bands” 
Mercury  dimes,  interest  is  definitely  on  the  upswing.  And,  as  with  the  FB 
Mercuries,  there  is  a  complete  range  of  availability  of  FBL  within  the  Franklin 
series — dates  which  are  easy,  those  which  are  elusive  but  possible  with  some 
searching  and  those  which  are  extremely  difficult  to  locate  in  the  ultimate 
condition  (of  MS-67  FBL). 

In  the  following  Part  One  of  our  analysis,  we  will  first  examine  the 
availability  by  the  roll  of  each  of  the  thirty -five  issues  in  the  Franklin  series— 
along  with  characteristics  of  each  date.  Readers  will  be  given  an  idea  of  what 
to  expect  from  a  “typical,  original  uncirculated  roll”  of  the  various  issues.  This 
will  be  followed  next  month  by  a  grading  explanation  for  top  quality  examples 
and  current  approximate  bids  for  the  four  categories  of  singles  to  be  listed— 
MS-65,  MS-65  FBL,  MS-67  and  MS-67  FBL.  First,  the  rolls: 

1948-P  -  Not  surprisingly,  this  first-year -of-issue  coin  was  saved  from 
circulation  in  substantial  quantities.  Originjil  rolls  can  be  located  rather  easily 
(except,  perhaps,  at  those  times  when  the  series  is  “hot”).  The  48-P  is  also  a 
well  struck  issue  with  a  high  percentage  of  FBL’s  (and  most  of  the  remainder 
are  nearly  so).  And  marks  are  not  an  overwhelming  problem  either.  The  typical 
original  roll  is  satiny-brilliant  and  comes  in  a  high  MS-63/65  range;  MS-67 
specimens  are  relatively  easy  to  locate. 

1948-D  -  The  48-D  is  generally  of  the  same  quality  as  its  Philadelphia 
counterpart  and  an  even  greater  number  of  original  rolls  were  saved.  Thus 
there  isn’t  much  more  to  say  about  this  issue  except  that  the  collector  can  be 
as  choosey  as  he  likes  since  exceptional  F’BL  specimens  are  out  there  waiting! 


1951-P  -  As  its  price  history  illustrates,  this  is  a  relatively  easy  date  to 
locate  by  the  roll.  But,  even  though  original  rolls  are  around  in  adequate 
quantities,  the  typical  roll  is  of  somewhat  less  quality  than  the  preceeding 
P-mints— being  of  a  low  MS-63/65  range.  Strike  is  sometimes  a  problem.  Many 
specimens  are  somewhat  “fuzzy”  (especially  on  the  obverse)  even  though  the 
slight  prooflike  qualities  of  the  earlier  Philadelphia  coins  may  be  present. 
Marks  will  be  more  of  a  problem.  So  the  right  specimen  may  take  a  while  to 
acquire.  However,  as  with  the  50-D,  the  number  of  extant  uncirculated  51-P’s 
to  pick  from  is  large  and  a  little  perseverance  will  pay  off. 

1951-D  -  Years  back  this  issue  was  recognized,  by  those  who  knew  the 
Franklin  series,  as  a  “tough”  roll.  The  ensuing  popularity  of  BU  rolls  sets 
proved  the  point— and  today  locating  a  really  nice  original  roll  can  be  quite  a 
chaillenge.  Actually,  original  rolls  are  quite  few  and  far  between— and  the 
quality  of  the  typical  roll  is  probably  MS-63’ish.  The  problem  is  seldom  strike. 
What  plagues  the  often  encountered  51-D  is  dullness  of  luster,  splotchy  toning 
and  more  than  its  share  of  marks  and  abrasions.  (An  exceptional  roll  will  bring 
more  of  a  premium  than  any  other  non-S-mint  roll.)  A  brilliant  example 
(FBL  or  not)  without  detracting  marks  will  probably  take  a  while  to  locate— 
unless  you  have  “beginner’s  luck”! 

1951 -S  -  Brilliance  is  rarely  a  problem  with  this  date— but  everything  else 
usually  is!  The  typical  roll  is  bright  and  frosty,  of  poor  to  average  strike 
and  mark-prone.  Finding  the  roll  won’t  be  much  of  a  task  but  the  coins  in  it 
will  most  likely  be  of  MS-63  quality  at  best.  (The  5 1-S— though  not  the 
toughest  S-mint  to  locate  with  FBL— is  si'arcer  than  the  1949-S.  A  probable 
listing  of  the  S-mints  in  order  of  scarcity  is:  1954-S,  1953-S,  1951  -S.  1952-S  and 
1949-S.  The  1949-S  is  actually  the  easiest  of  the  group;  most  of  the  publicity 
is  due  to  its  scarcity  as  a  date  in  uncirculated  condition.) 
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FRANKLIN  HALF  DOLLAR 
(Continued  from  Page  One) 

1952-P  -  This  issue  is  quite  simUeur  to  the  1951-P---a  relatively  easy  roll 
to  find  but  one  which  often  will  be  somewhat  disappointing.  Again,  the  strike 
may  be  rather  “fuzzy”  (although  with  slightly  prooflike  fields)  and  marks  will 
definitely  be  a  reason  not  to  purchase  the  majority  of  specimens  seen.  The 
52-P  is  perhaps  even  a  bit  worse  than  the  51-P— but,  as  with  any  fairly  plentiful 
issue,  there  are  enough  coins  to  choose  from— so  the  right  one  will  come  along. 
Typical  rolls,  however,  run  in  a  low  MS-63/65  range. 


1957-P  &  D  -  It  stiU  may  come  as  a  surprise  to  some  that  original  rolls  of 
57-P’s  may  be  the  most  elusive  of  any  issue  after  1953-P  (except,  perhaps, 
54-S).  They  are,  on  the  otherhand,  of  about  the  same  quality  as  the  preceeding 
P-mints— in  a  low  MS-63/65  range.  Thus  marks  will  probably  be  the  main  factor 
in  determing  whether  you  will  or  will  not  purchase  a  particular  example.  The 
1957-D  is  of  slightly  better  quality  than  the  57-P.  Typical  rolls  fall  into  a 
medium  range  of  MS-63/65  and  they  are  considerably  easier  to  find.  Bag 
quantities  still  exist— thus  there  are  more  than  enough  examples  from  which 
to  choose. 


1952-D  -  The  serious  collector  should  have  an  easy  time  with  this  date. 
Rolls  are  simple  to  locate  and  the  typical  quality  is  a  medium  to  high  MS-63/65; 
surfaces  are  usually  satiny  brilliant.  Meirks  and  abrasions,  of  course,  will  cause 
the  specialist  to  reject  many  specimens.  One  other  problem  is  sometimes  seen 
on  52-D’s — striations  due  to  die  polishing;  naturally,  examples  without  these 
are  more  desirable. 


1958-P  &  D  -  These  two  issues  are  a  virtually  repeat  of  the  57 ’s  as  far  as 
quality  is  concerned — the  D-mints  are  a  bit  better  than  the  P-mints  and  marks 
rather  than  strike  will  be  the  biggest  problem  in  finding  your  special  coin.  The 
58-P,  however,  is  far  easier  to  find  by  the  original  roll;  the  58-Dand  57-D  are 
of  comparable  scarcity — that  is,  both  are  easy.  (Again,  both  P-mints  exhibit  a 
tendency  toward  prooflike  fields— but  nothing  outstanding.) 


1952- S  -  Not  surprising,  another  problem  coin!  At  first  glance,  the 
typical  original  roll  might  look  great— frosty  and  brilliant.  But  a  closer 
examination  will  most  likely  reveal  that  the  coins  are  all  MS-63’ish— if  that. 
Marks  are  common  and  weak  to  medium  strikes  are  the  rule.  Still,  the  only 
S-mint  that  is  easier  to  find  in  MS-65  FBL  condition  is  the  49-S.  Keep  looking! 

1953- P  -  The  quality  of  the  53-P  is  about  the  same  as  for  both  the  51-P 
and  52-P— but  there  are  far  fewer  original  rolls  to  pick  through.  (This  low 
mintage  issue  more  or  less  “sneaked  through”  and  thus  the  quantity  saved 
from  circulation  was  quite  small.  This  is  unlike,  say,  the  low  mintage  1955-P— 
of  which  a  tremendous  number  were  saved.)  Typical  rolls  of  53-P’s  range  in 
low  MS-63/65  area.  Strike  is  a  slight  problem;  marks  and  abrasions  are  a 
major  problem.  The  right  coin  may  take  a  while  to  acquire! 

1953-D  -  Here  we  have  an  easy  roll  which  typically  will  be  of  a  high 
MS-63/65  quality.  The  surfaces  are  usually  satiny  brilliant  and  the  strike 
is  usually  good.  As  with  all  Franklins,  marks  cem  be  a  problem— but  filling  that 
53-D  hole  in  your  collection  with  a  top  quality  example  will  be  “a  piece 
of  cake”! 

1953- S  -  Ah,  but  here’s  a  real  problem!  As  with  the  other  S-mints,  first 
glance  at  a  typic2il  roll  will  show  a  group  of  brilliant  frosty  coins.  But  then  a 
closer  look  will  probably  produce  twenty  brilliant  MS-60/63  coins.  Marks 
present  the  usual  problem;  strike  presents  an  unusual  problem.  There  is  often 
a  general  overall  “fuzziness”  and  the  bell  lines  fade  well  before  reaching  the 
center  of  the  bell.  (The  bottom  set  of  three  lines,  by  the  way,  tends  to  be 
worse  than  the  higher  group  of  four  lines.  Many  specimens  will  be  encountered 
which  have  the  upper  set  complete  and  a  flattened  area  at  the  center  of  the 
bottom  set.)  The  53-S  is  the  second  worse  coin  in  the  series — good  luck  in 
searching  for  your  MS-67  FBL! 

1954- P  &  D  -  Origin.ll  BU  rolls  of  these  two  issues  are  just  a  bit  above 
“common  date”  status.  Typical  rolls  are  of  average  MS-63/65  quality— with 
the  54-D’s  being  the  better  of  the  two.  Neither  coin  will  prove  to  be  much 
of  a  problem. 

1954- S  •  This  is  the  worst  coin  in  the  series!  “Fuzzy”  strikes,  fading 
bell  lines  and  a  general  sloppiness  of  production  all  conspire  to  make  this  the 
most  elusive  of  all  Franklins  in  top  condition.  All  of  the  usual  S-mint  problems 
culminate  in  this  last  of  the  regular  San  Francisco  issues.  Locating  your  FBL 
MS-65  or  .MS-67  specimen  is  going  to  be  quite  a  project  since  the  typical  roll 
is  of  a  frosty,  brilliant  MS-60/63  average. 

1955- P  -  There  isn’t  very  much  to  say  for  this  popular  low  mintage  except 
that  is  almost  seems  that  they  were^  saved  from  circulation!  Well,  not  quite — 
but  finding  a  circ  single  is  more  difficult  than  finding  a  BU  roll.  Typical  rolls 
Sfveragp  a  low  MS-63/65  range  and  are  slightly  prooflike.  Marks  will  be  the 
major  deterrent  in  locating  just  the  right  example. 

1956- P  This  issue  parallels  the  55-P  almost  exactly.  Typical  rolls  are  in  a 
low  MS-63/65  range  and  the  coins  often  exhibit  a  tendency  toward  the  prooflike. 
Arwl,  again,  an  exceptionally  large  percentage  of  the  mintage  was  saved  from 
circulation  (but  not  as  great  as  the  55-P).  Finding  a  sharp  strike  with  FBL  will 
be  easy  there  are  so  many  to  choose  from,  marks,  however,  still  have  to  be 
r^rkrm^fl  with' 


1959- P  &  D  -  Original  rolls  of  59-P’s  are  plentiful  enough  (about  the  same 
as  58-P),  but  they  are  often  rather  “scruffy”— typical  rolls  generally  ranging  a 
rather  low  MS-63/65.  And  marks  add  even  more  problems.  This  is  a  relatively 
tough  common  date.  The  1959-D,  by  the  original  roll,  is  somewhat  of  a 
“sleeper”.  It  has  moved  ahead  of  the  late-date  pack  recently— but  rolls  are  still 
fairly  elusive.  The  quality  (a  medium  MS-63/65  with  satiny  brilliant  surfaces) 
is  better  than  the  59-P  and  finding  MS-65  or  even  MS-67  FBL’s  is  easy 
enough. 

1960- P  &  D  -  Both  of  these  “common  dates”  present  problems  for  the 
serious  collector  of  outstanding  singles.  Original  rolls  fall  into  a  low  MS-63/65 
category  and,  along  with  a  general  inattention  to  strike  by  the  Mints,  marks  are 
a  fairly  extensive  problem.  The  D-mint  roll  has  the  slight  edge  on  availability— 
but  the  general  quality  is  perhaps  just  a  bit  lower.  Two  more  relatively  tough 
issues  in  top  condition. 

1961- P  &  D  -  The  61-P  roll  is  similar  in  scarcity  to  the  1960  issues,  but  the 
quality  is  a  little  better.  Pulling  a  satisfying  specimen  from  a  few  typical  rolls 
probably  will  be  an  easy  enough  task.  The  61-D  is  surprisingly  tough  by  the 
original  roll  (for  a  late  date,  that  is)— but  the  typical  roll  is  probably  a  bit 
better  than  the  P-mint  (as  usual). 

1962- P  &  D  -  A  virtual  repeat  of  the  above  issues— except  that  the  Denver 
roll  is  just  slightly  easier  than  the  Philadelphia  roll.  Again,  no  major  problems 
here  once  the  “marks  and  abrasions”  are  taken  into  consideration. 

1963- P  &  D  -  These,  of  course,  are  the  “common  of  the  common  dates”— 
but  you  may  be  surprised  at  just  how  long  it  takes  to  locate  a  really  top 
quality  specimen!  Sloppy  production  and  myriads  of  marks  will  frustrate  those 
who  think  they  cem  pick  the  right  piece  from  the  first  roll  or  two  encountered. 
Sharply  struck,  brilliant  FBL’s  zire  not  easy! 

A  note  regarding  BU  rolls.  As  any  roll  becomes  more  and  more  scarce, 
thus  sought  after  and  increasingly  expensive,  there  is  a  tendency  for  those 
trading  the  rolls  to  “cherry  pick”  before  sending  them  on  to  the  next  owner. 
.4  lot  of  ten  original  BU  rolls,  for  instance,  often  becomes  a  lot  of  eight  or 
nine--leaving  one  or  two  choice  rolls  in  the  hands  of  the  seller  (or  being  sold 
at  a  premium  elsewhere).  This  has  been  dramatically  emphasized  in  the  Morgan 
series  where  practically  all  BU  rolls  now  grade  MS-60/63  (as  indicated  by  their 
current  price  levels).  The  earlier  Franklins  are  now  experiencing  this  phe¬ 
nomenon— but  to  a  lesser  degree  at  this  stage,  of  course. 

Next  month,  in  Part  Two  of  this  analysis,  the  CDN  will  present  a  first- 
time-ever  price  chart  for  choice  and  gem  single  Franklin  halves— along  with 
an  explanation  of  just  what  it  takes  for  an  example  to  qualify  for  this  cla.ssi- 
fication.  Watch  for  it! 
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XF7AU 

UNC 

(MS  60) 

Ch.  BU 

(MS -66) 

XF/AU 

UNC 

(MS  60) 

Ch  eu  (MS  65) 

BIO 

ASK 

BID 

ASK 

BID 

ASK 

BIO 

ASK 

BIO 

ASK 

BIO 

ASK 

$2V2  I 

NDIAN  HEAD 

1908 

160.00 

- 

180.00 

385.00 

- 

420.00 

2700.00 

3000.00 

1914 

500.00 

565.00 

1000.00 

1085.00 

6250.00 

7000  00 

1909 

160.00 

160.00 

400.00 

435.00 

3350.00 

3700.00 

1914-0 

500.00 

- 

565.00 

1100.00 

1200.00 

7500.00 

8300.00 

1910 

160.00 

- 

160.00 

400.00 

- 

435.00 

3600.00 

4000.00 

1914-S 

550.00 

- 

615.00 

3200.00 

3500.00 

12,500.00 

— 

isn 

160.00 

- 

180.00 

385.00 

- 

420.00 

3100.00 

3450.00 

"TSTB - 

460.00 

... 

510.00 

800.00 

865.00 

5000.00 

5600.06 

1911-0 

2300.00 

2500.00 

7000.00 

7600.00 

17,500.00 

— 

191&-S 

750.00 

. 

835.00 

6000.00 

6500.00 

25.000.00 

1912 

160.00 

.H. 

180.00 

385.00 

- 

420.00 

3000.00 

3350.00 

1916-S 

550.00 

.. 

615.00 

2700.00 

2950.00 

12.500.00 

1913 

16Q.0Q 

180.00 

385.00 

420.00 

3000.00 

3350.00 

1920-S 

19.500.00 

_ 

47.500.00 

75.000.00 

1914 

175.00 

195.00 

1200.00 

lioo.oo 

5000.00 

5600.00 

1926 

440.00 

- 

490.00 

725.00 

785.00 

4700.00 

5200  00 

1914  D 

160.00 

- 

180.00 

365.00 

-- 

400.00 

2700.00 

3000.00 

1930-S 

— 

— 

15.000.00 

— 

22.500.00 

1915 

160.00 

- 

180.00 

365.00 

- 

400.00 

2700.00 

3000.00 

1932 

440.00 

- 

490.00 

725.00 

- 

785.00 

4200.00 

4700.00 

1925  0 

160.00 

- 

180.00 

350.00 

- 

380.00 

2500.00 

2775.00 

1933 

— 

52.500.00 

.. 

— 

75..000.00 

1926 

1927 

160.00 

160.00 

~ 

180.00 

180.00 

350.00 

350.00 

380.00 

380.00 

2500.00 

2500.00 

2775.00 

2775.00 

$20  ST.  GAUDENS 

1928 

1929 

160.00 

160.00 

180.00 

180.00 

350.00 

350.00 

360.00 

380.00 

2500.00 

2500.00 

2775.00 

2775.00 

1907  high  relief 

1907  NM 

6400.00 

610.00 

610.00 

610.00 

7000.00 

640.00 

640.00 

640.00 

12.500.00 
690.00 
680 .00 

725.00 

~ 

13.500  00 

25,000.00 

3000.00 

3350.00 

$5  IN 

[)IAN  HEAD 

1908  NM 

1908  D  NM 

- 

710.00 

765.00 

1700.00 

3000.00 

1900.00 

3350.00 

1908 

160.00 

~ 

200.00 

- 

830.00 

4800.00 

5300.00 

1908  WM 

610.00 

.. 

640.00 

825  00 

- 

875.00 

6060.00 

♦ 

6  700  00 

1908-0 

1908  S 

180.00 

600.00 

" 

200.00 

675.00 

765.00 

5000.00 

~ 

830.00 

5450.00 

5600.00 

13,500.00 

6200.00 

1908-D  WM 
1908-S 

610.00 

1650.00 

-• 

640.00 

1800.00 

825.00 

5500.00 

** 

875.00 

6000.00 

5250.00 

25,000.00 

5850.00 

1909 

180.00 

•• 

200.00 

825.00 

- 

900.00 

5300.00 

5850.00 

1909/8 

725.00 

.. 

775.00 

1750.00 

1915.00 

8500.00 

5900 .00 

1909  D 

180.00 

- 

200.00 

740.00 

- 

800.00 

4500.00 

5100.00 

1909 

725.00 

- 

775.00 

isoo!bo 

1634.06 

9000.00 

10.000  00 

19090 

1750.00 

1950.00 

11,500.00 

— 

40,000.00 

— 

1909  D 

1250.00 

1350.00 

3750.00 

4100.00 

15,000.00 

1909S 

295.00 

“ 

325.00 

3500.00 

3800.00 

15,000.00 

— 

1909-S 

610.00 

- 

640.00 

680.00 

- 

710.00 

3100.00 

3450.00 

1910 

180.00 

- 

266.60 

775.06 

" 

840.00  1 

55OO.0B 

6200.00 

1910 

- 616.00  ■■ 

- 

640.00 

680.00 

710.00 

2600.00 

iilfM 

1910-0 

1910-S 

200.00 

295.00 

: 

225.00 

325.00 

2100.00 

3400.00 

2300.00 

3700.00 

6000.00 

13,500.00 

9000.00 

1910  O 

1910-S 

610.00 

610.00 

~ 

640.00 

640.00 

680.00 

695.00 

- 

710.00 

735.00 

2800.00 

3000.00 

3100.00 

3350.00 

1911 

180.00 

- 

200.00 

740.00 

- 

800.00 

4800.00 

5300.00 

TTn - 

620.00 

.. 

— SJB'TSS- 

- 756.85 

~ 

- S75.06 

- 4508.813“ 

— 5000  00 — 

19110 

650.00 

725.00 

8000.00 

8700.00 

22,000.00 

— 

1911-0 

610.00 

640.00 

680.00 

~ 

710.00 

2600.00 

2875.00 

191  IS 

285.00 

- 

315.00 

2300.00 

2525.00 

9000.00 

10,000.00 

191  1-S 

610.00 

- 

640.00 

695.00 

- 

735.00 

3000.00 

3350.00 

1912 

1912  S 

180.00 

300.00 

200.00 

335.00 

740.00 

3300.00 

800.00 

3600.00 

4800.00 

15,000.00 

5300.00 

■T7T2 - 

1913 

660.00 

620.00 

-- 

710.00 

650.00 

950.00 

720.00 

- 

1015.00 

760.00 

6000.00 

3750.00 

6750.00 

41  50.00 

1913 

1913-S 

180.00 

525.00 

** 

200.00 

585.00 

740.00 

7000.00 

■■ 

800.00 

7600.00 

4800.00 

22,500.00 

5300.00 

1913-0 

1913-S 

610.00 

820.00 

640.00 

865.00 

680.00 

1800.00 

•• 

710.00 

1975.00 

3000.00 

4900.00 

3350.00 

5400.00 

1914 

180.00 

- 

200.00 

740.00 

- 

800.00 

4800.00 

5300.00 

idi4 

660.00 

.. 

710.00 

950.00 

- 

1015.00 

6000.00 

6750  00 

1914  0 

180.00 

200.00 

1000.00 

1085.00 

7000.00 

7850.00 

1914-D 

610.00 

640.00 

680.00 

710.00 

2800.00 

3100.00 

1914S 

290.00 

320.00 

2500.00 

2725.00 

11,000.00 

— 

1914-S 

610.00 

.. 

640.00 

680.00 

- 

710.00 

2500.00 

2775.00 

1915 

180.00 

- 

200.00 

740.00 

~ 

800.00 

4800.00 

5300.00 

■T5T5 - 

640.00 

.. 

680.00 

775.00 

.. 

825.00 

3250.00 

3600.00 

1915-S 

335.00 

- 

375.00 

4500.00 

4900.00 

20,000.00 

_  - 

1915S 

610.00 

.. 

640.00 

680.00 

710.00 

2600.00 

2875.00 

1916-S 

260.00 

" 

290.00 

2100.00 

2300.00 

11,000.00 

— 

1916-S 

620.00 

650.00 

695.00 

.. 

735.00 

3850.00 

4250.00 

1929 

6000.00 

— 

1 1,500.00 

— 

— 

16,500.00 

..  - 

1920 

620.00 

„ 

650.00 

695.00 

735.00 

3500.00 

3900.00 

$10  INDIAN  HEAD 

1920-S 

1921 

18,000.00 

28.000.00 

32.500.00 

50.000.00 

60,000.00 

100.000.00 

_ 

1922 

600.00 

- 

630.00 

670.00 

- 

695.00 

1800.00 

* 

2000.00 

1907  WE-par. 

— 

12,500.00 

— 

22,500.00 

— 

1922^ 

760.00 

- 

810.00 

1500.00 

1635.00 

5650.00 

6250.00 

1907  RE-per.(pr) 

— 

— 

40.000.00 

- 

— 

57,500.00 

— 

1923 

600.00 

- 

630.00 

670.00 

- 

695.00 

1800.00 

2000.00 

1907  no  per. 

575.00 

- 

635.00 

1200.00 

1325.00 

7000.00 

7800.00 

1923-D 

650.00 

- 

690.00 

800.00 

- 

850.00 

2500.00 

2775.00 

1908  NM 

650.00 

_ 

725.00 

4000.00 

4350.00 

15,0d0.00 

— 

1924 

600.00 

.. 

630.00 

670.00 

- 

695.00 

1400.00 

1146.06 

1908-0  NM 

600.00 

- 

650.00 

1850.00 

2025.00 

9000.00 

— 

1924  0 

1400.00 

1550.00 

2850.00 

3125.00 

9000.00 

— 

1908  WM 

460.00 

.. 

510.00 

1000.00 

1085.00 

5500.00 

6150.00 

1924-S 

1350.00 

1500.00 

2500.00 

2725.00 

8000.00 

— — 

1908-0  WM 

525.00 

575.00 

1875.00 

2050.00 

10,000.00 

— 

1925 

600.00 

- 

630.00 

670.00 

- 

695.00 

1450.00 

* 

1600.00 

i9oe-s 

900.00 

1000.00 

5250.00 

6650.00 

21.000.00 

— 

1925-0 

1550.00 

1725.00 

3600.00 

3900.00 

10.000.00 

— 

T5B5 

460.00 

510.00 

1050.00 

- 

iiSs.oo 

6250.00 

7000.00 

1925-S 

1400.00 

1550.00 

3800.00 

4150.00 

12.500.00 

1909  O 

500.00 

- 

565.00 

1800.00 

1975.00 

8500.00 

— 

1926 

600.00 

- 

630.00 

670.00 

- 

695.00 

1500.00 

* 

1650  00 

1909-S 

540.00 

- 

600.00 

3000.00 

3250.00 

10,500.00 

— 

1926-D 

2000.00 

2250.00 

4500.00 

4900.00 

12.500.00 

— 

■“T5T5 

460.00 

- 

510.00 

850.00 

- 

6i6.66 

5506.00 

Slso.oo 

1926-S 

1250.00 

1365.00 

2350.00 

2575.00 

8000.00 

9000.00 

1910-0 

460.00 

- 

510.00 

850.00 

- 

920.00 

5000.00 

5600.00 

1927 

600.00 

630100 

670.00 

695.00 

1400.00 

* 

1550.00 

1910-S 

520.00 

" 

580.00 

2700.00 

2950.00 

9000.00 

— 

1927-0 

QUOTE 

— 

QUOTE 

— 

QUOTE 

— 

Tsn 

460.00 

510.00 

800.00 

- 

865.00 

5000.00 

5600.00 

1927-S 

7000.00 

— 

16,500.00 

— 

27,500.00 

— 

1911  0 

1350.00 

1500.00 

9850.00 

— 

30,000.00 

— 

T55B - 

600.00 

- 

630.00 

670.00 

- 

695.00 

1450.00 

♦ 

1S66.66 

191 1-S 

625.00 

- 

700.00 

5000.00 

5450.00 

15,000.00 

— 

1929 

7500.00 

— 

14,000.00 

— 

25,000.00 

— 

1912 

460.00 

- 

510.00 

850.00 

" 

9io.6o 

5500.66 

6150.00 

1930-S 

13,000.00 

— 

26,500.00 

— 

40,000.00 

1912-S 

550.00 

- 

615.00 

3900.00 

4250.00 

15,000.00 

— 

■ren - 

12,000.00 

— 

20,000.00 

— 

35.000.00 

— 

1913 

460.00 

- 

510.00 

850.00 

- 

920.00 

5200.00 

5800.00 

1931-0 

12,500.00 

— 

25,000.00 

— 

40.000.00 

1913-S 

1275.00 

“ 

1425.00 

22,500.00 

57,500.00 

1932 

15,000.00 

— 

27,500.00 

— 

45.000.00 

The  more  common  date  silver  rolls  were  computed  on  a  basis 
of  silver  bullion  at  $13.90  per  ounce. 


Eerlter  rolls  average  good,  later  roll*  usually  include  higher  grades 


BID 

ASK 

BID 

ASK 

BID 

ASK 

BID 

ASK 

BID 

ASK 

CENTS 

1929  S 

3.20 

3.50 

1938-0  (J) 

28.50 

31.00 

1926  P 

65.00 

70.00 

1939-0 

115.00 

125.00 

1909-VOe 

100.00 

+  108.50 

1930-0 

3.65 

4.00 

1938-S 

57.50 

62.50 

1926  0 

100.00 

108.50 

1939S 

130.00 

140.00 

1909  P 

18.25 

20.00 

1930-S 

5.75 

6.25 

1939  D 

1 10.00 

120.00 

1926-S 

337.50 

367.50 

1940  0 

130.00 

140.00 

1909  S 

2000.00 

♦  2175.00 

1931-P 

12.00 

13.00 

1939-S 

10.50 

11.50 

1927-P 

65.00 

70.00 

1940S 

1 15.00 

125.00 

1910  P 

5.00 

5.45 

1931-0 

87.50 

95.00 

T53TB 

3.25 

3.55 

1927-0 

137.50 

149.00 

1946S 

115.00 

125.00 

1910-S 

300.00 

325.00 

1931-S 

1500.00 

+ 

1625.00 

1942  P  (II) 

35.00 

37.50 

1927-S 

90.00 

97.50 

1947S 

115.00 

125.00 

5.75 

6.25 

1932-P 

55.00 

60.00 

1942-S 

35.00 

37.50 

1928-P 

65.00 

70.00 

1951  S 

115.00 

125.00 

19110 

155.00 

167.50 

1932  0 

22.50 

24.50 

1943  P 

35.00 

37.50 

1928  0 

150.00 

162.50 

1955-0 

135.00 

145.00 

1911  S 

450.00 

4q0.no 

1933  P 

17.50 

19.00 

1943-0 

40.00 

43.50 

1928-S 

85.00 

92.00 

1958-P 

115.00 

125.00 

i'ST2?> - 

12.50 

13.50 

1933-0 

65.00 

71.00 

1943-S 

35.00 

37.50 

1929  8 

62.50 

68.00 

1912-0 

160.00 

175.00 

1934  39  P 

2.50 

2.70 

1944  P 

35.00 

37.50 

1929  D 

150.00 

162.50 

l-l  /V  1  \/F=^ 

1912  S 

412.50 

450.00 

1934-0 

5.25 

5.70 

1944-0 

37.00 

40.00 

1929S 

75.00 

81.50 

1913  P 

7.25 

7.95 

1935-0 

2.50 

2.70 

1944-S 

35.00 

37.50 

1930  P 

75.00 

81.50 

1913  0 

80.00 

87.00 

1935-S 

3.50 

3.80 

1945  P 

35.00 

37.50 

1930S 

167.50 

182.50 

1923S 

135.00 

~ 

14S-00 

1913  S 

280.00 

305.00 

1936'D 

2.95 

3.20 

1945-0 

37.00 

40.00 

1931  P 

87.50 

95.00 

1927S 

130.00 

140.00 

1914> 

8.25 

9.00 

1936-S 

3.35 

3.65 

1945-S 

35.00 

37.50 

1931  0 

337.50 

367.50 

1928S 

135.00 

- 

145.00 

1914  s 

355.00 

385.00 

1937-0 

2.50 

2.70 

isasi — 

4.00 

4.30 

1931-S 

167.50 

182.50 

1929  0 

145.00 

155.00 

1915  S 

30.00 

32.50 

1937-S 

2.75 

3.00 

1950-P 

5.00 

5.45 

1934-0 

80.00 

86.50 

1929-S 

125.00 

- 

135.00 

1915-0 

22.50 

24.50 

1968  D 

4.75 

5.20 

1950-0 

260.00 

280.00 

1935-0 

70.00 

75.00 

1933  S 

120.00 

- 

130.00 

1915-S 

312.50 

340.00 

1938-S 

6.75 

7.35 

1951S 

5.00 

5.45 

1935-S 

62.50 

67.50 

1934  D 

120.00 

130.00 

1916  20  P 

3:35 

5.58 

1939-0 

12.00 

13.00 

1955-P 

5.25 

5.70 

1936  D 

65.00 

70.00 

1934S 

117.50 

127.50 

1916  0 

6.75 

7.35 

1939  S 

2.60 

2.80 

1936-S 

62.50 

67.50 

1935-0 

120.00 

130.00 

1916  S 

30.00 

32.50 

1940-0 

2.25 

2.45 

DIMES 

1937-0 

62.50 

67.50 

1935S 

117.50 

127.50 

1917  0 

5.75 

6.25 

1940  S 

2.25 

2.45 

1937  S 

62.50 

67.50 

1936-D 

117.50 

127.50 

1917  S 

10.00 

10.85 

1941-0 

2.10 

2.30 

1938-0 

100.00 

107.50 

1936S 

117.50 

- 

127.50 

1918  0 

5.30 

5.80 

194  1-S 

2.25 

2.45 

1916-P 

137.50 

150.00 

193e-S 

67.50 

72.50 

1937-0 

140.00 

- 

150.00 

1918  S 

7.50 

6.15 

1942-S 

2.50 

TTo 

1916-S 

160.00 

173.50 

1939-0 

62.50 

67.50 

1937S 

125.00 

135.00 

1919  D 

3.65 

4.00 

1943  P 

2.50 

2.70 

191  7.P 

80.00 

86.50 

1939-S 

65.00 

70.00 

18350” 

1  1  7.50 

- 

127.50 

1919  S 

3.20 

3.50 

1943-0 

5.00 

- 

5.45 

191  7-0 

160.00 

173.50 

1940  0 

62.50 

67.50 

1939  D 

117.50 

127.50 

1920  0 

5.00 

5.45 

1943-S 

5.00 

- 

5.45 

1917-S 

90.00 

97.50 

1940  S 

62.50 

67.50 

1939S 

125.00 

135.00 

1920S 

3.65 

4.00 

1949-s 

2.40 

2.60 

1918  P - 

90.00 

97.50 

1945  Micros 

62.50 

67.50 

1946  D 

140.00 

150.00 

1921  P 

4.66 

r*3 

1954-P 

1.60 

1.75 

1918-0 

120.00 

130.00 

1949  S 

65.00 

70.00 

1948  P 

125.00 

135  00 

1921  S 

22.50 

24.50 

1955S 

6.SQ 

— 

7.00 

1918-S 

105.00 

115.00 

1955  p 

62.50 

67.50 

1948  D 

115.00 

125.00 

1922-0 

182.50 

200.00 

MICK 

1919  P 

75.00 

81.50 

1955  0 

57.00  - 

61.50 

1949  p 

1  is.ob 

126.06 

1923  30  P 

2.85 

3m)' 

1919-0 

140.00 

152.50 

1955S 

57.00  - 

61.50 

1949-0 

1 15.00 

125.00 

1923  S 

65.00 

71.00 

1934  P 

10.00 

TITT? 

1919-S 

125.00 

135.00 

1949  S 

190.00 

205.00 

1924  0 

450.00 

490.00 

1934-D 

13.50 

14.50 

1920? - 

70.00 

76.00 

1950  P 

1 15.00 

125.00 

1924  S 

23.00 

25.00 

1935  P 

9.00 

- 

9.75 

1920-0 

110.00 

120.00 

1950  D 

115.00 

125.00 

“1*5515 - 

- rrr- 

- TTI? - 

1935-0 

12.00 

13.00 

1920-S 

110.00 

120.00 

1932  P 

I4s.()0 

16?. so 

1951  D 

115.00 

125  00 

1925S 

3.65 

4.00 

1936-S 

1 1.00 

12.00 

1923-P 

65.00 

70.00 

1934  0 

145.00 

157.50 

1952S 

11 5. 00 

125.00 

1926  0 

5.75 

6.2s 

1936-P 

9.00 

- 

9.75 

1923-S 

115.00 

125.00 

1935  0 

115.00 

125.00 

1953  P 

ns  66 

125  00 

1926  S 

117.50 

127.50 

1936  D 

10.00 

10.75 

1924-P 

72.50 

78.50 

1935S 

1 15.00 

125.00 

1953S 

1 15.00 

125.00 

- r5?r 

- m — 

1936-S 

11.00 

12.00 

1924  0 

105.00 

115.00 

1936  b 

1 15.00 

125.00 

1954S 

1 15.00 

125  00 

1927  S 

18.25 

20.00 

9.00 

9.75 

1924S 

105.00 

1 15.00 

1936S 

115.00 

125.00 

1955-P 

220.00 

240.00 

1928  D 

3.85 

4.15 

1937  D 

10.00 

10.75 

- 

67.50 

73.00 

1937-0 

115.00 

125.00 

1956  P 

117.60 

127  50 

1928  S 

8.75 

9.50 

1937  S 

11.50 

12.50 

1925  0 

175.00 

190.00 

1937  S 

200.00  - 

217.50 

1967  P 

1 15.00 

12^  00 

1929  D 

3.85 

4.15 

1938  0(8) 

11.50 

12.50 

1925-S 

105.00 

1 15.00 

1938S 

130.00 

140.00 

1958  P 

115  00 

125  00 

S  aBscd 
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MERCUPY  DIMES 


Co»T>i>i#w  Ml  ln«  4a'4V»».  c/b«ittf  SiO  i6S0 


'  T75 - rsj— 

®  480-525  /VO  S8S-43S 

- m - m- 

m - J3r- 

•  33.00  000  00 

— HS - -la- 

— rwj - <f:n — 

1150.00  1250.00 

— HS - ^ _ 

^ - ~TOT - 

1600.00  1750.00 

AU 

“~1S  M - niYC 

2050.00  2250.00 

UNC  US  60 

2*.UU  26.00 

2600.00  2650.00 

Ch  BU  MS  65 

85.06 - 60.00  ' 

4500.00  4900.00 

Ch  BU  M5-66 

190.00  ~  no.oiT 

12,500.00 

p  »■«  j.» 

- ii - HI- 

5.50  6.00 

— - Hi- 

10.50  11.90 

6.29  4.65 

3.00  9.45 

25.00  27.00 

.f.8Q -  7.00 

>0.00  10.65 

52.00  97.00 

20.00  21.75 

110.00  120.00 

150.00  163  50 

52.00  57.00 

350.00  380.00 

729.00  *  410  no 

230.00  •  255.00 

1679.00  •  1850.00 

-am - (i - fa- 

3.30  3.60 

- LIO  ^.40 

6.29  ifl 

4.50  4.90 

}f  90  18.00 

15.00  16.29 

31.M  34.00 

32-00  35.00 

57.50  62.50 

70.00  76.00 

185.00  202.90 

265.00  310.00 

400.00  *  looono 

650.UU  *  /25.00 

2650.00  3150.00 

- m - Tfii- 

4.20  4.60 

— Hi - Hi- 

10.00  10.89 

6.50  9.25 

TOT - rn — 

22  50  24.50 

19.25  21.00 

H.M  13.60 

52.50  57.90 

ITiSe - JTOT — 

140.00  192.50 

557ra - TTT3 

385.00  420.00 

2290.00  2S00OO 

400.00  *  450.00 

2200.00  2450.00 

Q  tt  11  if  /v6  io  ii  W*  ^ 

3.20  S^SO 

— j§:a - ifii- 

5.00  9.45 

4.60  5  no 

- TTTO - 

10.00  10.65 

9.00  9.79 

10.00  16.16 

25.00  27.00 

21.00  23.00 

22.06  34.66 

66.00  72.00 

55113 -  65.05 - 

250.00  272.50 

9750.00  6.190  00 

319.00  *  350.00 

1290.00  1400.00 

1121  9  O  33-36 /VC  4J  4«| 

-Ji!H - f* - Hf- 

60.00  87.66 

2.10  2.30 

— ja - Ho- 

160.00  175.00 

3.10  3.40 

— Ui -  ’■'? 

390.00  425.00 

<•29  4.65 

13.50  14  79 

TTOire - 716.66' 

650.00  710.00 

8.00  6.75 

1656.66  I1561R5 - 

1050.00  1190.00 

20.00  21.75 

3166.66  3365.05 - 

2100.00  2300.00 

55.00  60.00 

~  5/90.05  '  - - 

5750.00 

nil  ?  ^  ”1 

- Hi - fa- 

3.30  3.60 

— Hi - Hi- 

5.50  6.00 

4.75  5.19 

5-50 

12.50  13.90 

11.00  12.00 

13.66 - 

32.00  39.00 

37:05 - 31755 - 

105.00  115.00 

100.00  166.50 

360.00  400.00 

2200.00  7490  on 

4  50.00  »  ~  900  00 

1250.00  1400  00 

’•29-  O  o  3.S0-3.80  4.10  4.50 

-ifiH - HS - fa- 

6-25  oiao 

3.10  3.40 

16.00  17.50 

— HI -  Ht 

*•75  S.15 

48.00  92.50 

10.00  10.85 

100.00  108.50 

35.00  38.00 

290.00  272.50 

100.00  108.50 

679.00  740.00 

2200.00  2450  00 

360.00  *  400.00 

2600.00  2875.00 

'•?•  o  2.00  2.15 

*■*?*  iM  '  l.iu 

3.20  3.90 

11.90  1290 

4.50  4.90 

22.50  24.90 

5.>i  J.l6 

9.50  10.25 

64.00  70.00 

6.75  K35 

21.00  23.00 

18.00  19.79 

72.00  79.00 

55.00  60.00 

300.00  325.00 

3150.00  3500.00 

366.66  * - 335':6S 

1400.00  1590.00 

'•2^  o  a.?S  3.00 

_ia*7  t  1  80  1  95 

IW  - T.M  1 

3.79  4.10 

3.00  3.25 

8-00  6.75 

— HI - J4S- 

3.75  4.10 

23.50  25.50 

«-75  7.35 

62.00  68.00 

18.00  19.75 

210.00  230.00 

55.00  60.00 

585.00  635.00 

2UU.UU  ♦  225.00 

2500.00  2779.00 

'??;  ?  >.«•  j.j» 

iff - ^ 

*  50  4.90 

— HI - Hi- 

10.00  10.85 

—Hi - 4a — 

4./9  4.10 

23-00  25.00 

- ‘'^O 

6.75  7.35 

97.50  62.90 

27.00  24  on 

18.00  19.75 

140.00  152.50 

57.50  62.50 

425.00  465.00 

2200.00  2450.00 

215^00  *  235.00 

1000.00  2000.00 

•2  p  2  79  3  00 

-WH - fa - fs- 

3-50  3.80 

2  00  2  15 

*•75  5!29 

— 141 - 112 

6.90  7.10 

4.00  4  19 

5  75  6.2s 

14.00  19.29 

- tia - ita— 

30.00  32.50 

*7.50  52.66 

125.00  136.50 

850.00  950.00 

166.66  17735 

335.00  370.00 

’••O^s  3  35  3  69 

1931  P  t.;s  1  *n 

3.79  4,16 

2-75  3.00 

4,60  9.00 

3;J0  3.80 

6.50  9.25 

5^55 - 5.>S  ■ 

26.50  31.00 

22.0U  24.06 

85.00  92.50 

J3TS0  87', 60 - 

275.00  300.00 

560.00  -•  679  on 

400.00  ♦  ■  4'Sg.aC' 

*•4 1-5  3 

?Ji2  1  °  310/VO  300  329 

**  ° - 0  285  310 /VQ  300  325 

UNC  US  60 

Tijil - !?1« - 

3.75  4.10 

315.00  350.00 

_ 320.00  isVQQ  1 

Ch  BU  MS  65 
- 1112 _ ASK. 

57  50  62.50 

4.60  9.00 

335.00  365.00 

35500  365.00 

Full  64ndi  Ch  BU 
BIO 

130.00  *  11 

HM - rnsi — 

6.25  9.00 

360.00  415.00 

410.00  4sn  nn 

MS  65 

ASK 

2-50  I9: 

50.00  S4.$6 

27.00  29.50 

910.00  560.00  1 

57a.flfl _ 625.00  1 

UNC  A 

_ 

105.00  115.06 

80.00  87.00 

1175.00  1275.00 

— 1400.00 _ 157500 

*S  60  Ch  BU 

ASK  Bin 

110.00  170  00 

iis.06 - 34;.05 — 

265.00  290.00 

3300.00  3600.00 

3500  Ofl _ 307^-00 

MS-66  Full  E 

ASK  BID 

445.00  •  449  00 

775:55 - 355.56 

925.00  •  1025.00 

11.500.00  -- 

1 1  9nn  no 

•nd»  Ch  eU  MS  65 

A£JS 

i*  so 
12.00 
-»oo 


-T«« 

40  00 
13.00 

-  40.00 


32  SO 

I2.S0 
48  00 


-n5«- 

130.00 


-W- 


tW- 

141. SO 
SO.OO 


07  SO 
46.00 
1S2.50 


cn  eu  us  es 
-•LB, ^ 


fULt  BANOS 
Ch  8U  MS  6S 
BIO  ASK 


77S.00 

8S.00 

-  *oa  o 


“Tfofoi" 

7S.00 

190.00 


635.00 

92.90 

440.00 


& 

1939  f> 
1939  O 

1939  S 

lUS  I 

1940  O 
1940  S 


21.00 

lO.SO 
11.00 
-  30.00 


e.oo 

23.00 

10.00 


23.00 
11. SO 
12.00 
32-SO 


FULL  BANDS 
cn  BU  MS'66 
BIO  ASK 


a. 7$ 

2S.OO 

10.85 


SS.OO 

3S.00 

3S.00 

-laM- 


22.00 

7S.OO 

30.00 


60.00 

38.00 

38.00 

97.50 


24.00 

61.90 

32.S0 


120.00 

-}W- 

13S.00 

60.00 

1100.00 


130.00 


44.A4 

120.00 

76.00 

FULL  BANDS 
Ch  SU  M5  6S 
BIO 


4S.00 

110.00 

70,00 


the  COIN  DliALHR  newsletter  MONTHLY  SUMMARY 


the  COIS  DEAl.ER  newsletter  MONTHLY  SUMMARY 


FEBRUARY  -  1981 


•  o  <>i  « 


D  O  O  O  O 


m  tn  o  o 
^  ^  »o  oo  r- 


d  oi  fM  «n  eg 


<M  d  <n  i/>  in 
d  d  d  f*)  d 


o  ^  ^  m  n 

>0  -A  Ko  ‘-0  ‘A 


o  o  o  o 

^  n  n  /» i/> 


o  m  o  o  o 


0) 

LU 


U 


o  o  in  inm 


o  n  o  o  o  o 


inmmm'i 


'“.(G  ■>  V)  C>  njo  {n  O  v>  D  (A '/»  C*  in 


S  ^  ^  9  (ft  9* 


o  o  o  mm 
n  ^  m  dd 


io  c 

3  O  O  < 

’OSS 

>[oO  c 

)’oO  C 

>  oc 

3  oO  c 

3  o  o  c 

3  o  o 

o  o  < 

3  o  O  C 

3  o  O  c 

>  O  O  € 

3  0®  C 

?  OO  o  OO  C 

>  ,  .  ©c 

3  oO  C 

3  o  o  c 

3  o  o 

o  o  < 

3  m  O  C 

3  m  o  p 

3  O  O  C 

>  o  o  . 

6  .  < 

5  m  o  c 

:>  irid  c 

)  oO  c 

>  oO  C 

3  do  c 

3  d  m  c 

3  in  6 

n  b  c 

3  in  be 

3  X  6  y 

>  mO  c 

'  1  i  oi 

Y  o  Px  c 

3dm 

3  X  fx  e 

n  ~ 

<> 

/) 

0  d  ®  c 

3lv»H  IT 

-t  mo 

<1  d  M 

>  <m^  0 

>  - 

i 

Y  (M^ 

*  C 

f  m'*  'J 
g  ^  p 

f  ^  ®  u 
g  d  p 

Y  eg  m 

1  ^ 

N  ^  ' 
d  c 

t  cy  O  c 
y  d 

fl  -H  P>  ^ 

>  O  OY  y 

i 

«  o 

m 

S 

1 

o  o  c 

O  O  O 

o  o  o 

3  * 

►  ♦ 

■¥ 

•f 

I  + 

+ 

+ 

+ 

+• 

4 

♦  +  g 

♦ 

!gv 

;  o  o  c 

o  m  o 

o  o  o 

o 

1 

5< 

o  o  c 

m  X  m  1 

OY  o  ® 

o  o  c 

)  o  o  c 

3  00  C 

OO  c 

>  oO  c 

O  o  OOioO  c 

3  O  O  C 

3  o  O  C 

3  m  o  c 

3  O  O  C 

3  O  O  c 

D 

®  -H  C 

3  ®  ^  ® 

-H  -H 

>  OO  c 

3  O  O  C 

3  O  O  C 

>  3  o  C 

3  O  O  C 

3  o  o  r 

>o  o  c 

O  oo  c 

S 

J  o  O  K 

^  o  m  c 

3odc 

doc 

>  mb  c 

3  0  do  b©  c 

3  d  b  c 

3  d  b  c 

>  3  O  C 

3  r>  b  C 

5  mm  If 

o  o  1/ 

1  mm  c 

1  m  o  1 

•  6  o  c 

'  O  O  1 

3  -H  O  Y 

Y  ®  m  ir 

£ 

^  d  fx 

<m  d  fx 

x»  fx».  fg  C 

g  Yt  d  p 

1  p>  ®  •- 

1  M  m  ( 

y  (sj  tt  ( 

3  r-l  m  y 

®  ^ 

u 

d 

4  d  p 

Y  rH  y 

Y  d  C 

y  -H 

•H  P 

w 

•0 

c 

m 

i  o  6  c 

o  o  o  c 

o  6  b 

3  a 

o  o  y 

O  m  o  C 

moo 

o  o  c 

>  o  o  c 

)  oo  c 

o  o  c 

o  o  c 

o  o  o  c 

)  o  o  c 

>  o  o  C 

3  O  O  C 

®  -H  f- 

Yj  rH  X 

o  m  o 

3  O  O  C 

>  m  o  c 

>  m  o  c 

3  O  O  C 

o  o  c 

3  m  o  c 

>  o  m  y 

o  o  c 

o  o  o  c 

n  d  d  t» 

)  rv  o  c 

do  h- 

K.  o  C 

m  d  c 

3  O  O  C 

>  ®  o  y 

Y  ®  o  y 

Y  O  m  y 

o  m  c 

,  n  o  IX 

®  fx.  ir 

3  O  ®  >- 

i  O  O  P 

o  ^  - 

1  ®  cy  0 

®  m  p 

3  ®  ®  y 

>  m  m  IX 

mm  m 

f  ^  Yt  m 

^  fx  y 

3  m  y 

®  ^ 

r  ^  c 

4  -1  - 

m  - 

m  d  ®  a 

1 

□ 

o  o  c 

o  o  o  c 

o  o  o 

J  o  o  c 

o  o  c 

>  oo  a 

o  o  c 

o  O  G 

o  o  o  c 

>  O  O  c 

O  O  C 

o  o  c 

o  o  c 

o  o  o  y 

o  m  m 

o  o  o 

o  o  o  c 

o  o  c 

o  o  c 

o  o  c 

o  o  c 

3  m  o  c 

)  m  o  c 

o  o  c 

o  o  o  c 

O  b  ec 

o  ®  ®  X 

^  r-i  eg 

m  d  c 

d  o  w 

mm  o 

o  m  IT 

o  o  o 

o  o  m  y 

Y  o  o  c 

o  m  y 

m  o  c 

m  m  y 

Y  fx  m  c 

®  m  m  o 

d  «  m 

®  ®  o 

OY  ®  c 

®  m  p 

3  o  m  fx 

o  ®  c 

o  fx  ^ 

m  o  y 

m  ®  ( 

Y  m  d  ^ 

^  ^  d  y 

rt  f- 

.  4 

d  d 

r-l  r1  P 

d  d 

-H  PY  ^ 

fH  ®  ^ 

m  y 

m  p 

Y  ^  CY 

d  r- 

m  d  m  y 
m  p 

5 

o  o  c 

m  o  c 

oo  o 

o  o  o 

o  o  o 

o  o  m  c 

o  o  c 

o  o  c 

m  o  c 

D 

CD 

o  m  o 

o  o  o 

o  o  fx  y 

o  o  c 

o  m  c 

fx  o  c 

px  o  y 

Y  fx  m  c 

d  m  o 

o  m  o 

o  o  o  c 

O  O  G 

o  o  o  c 

o  o  o 

3  d  d  cc 

o 

d®  N. 

tx*  d  m 

^  d  m 

O  O  -i  fx 

^  m  y 

®  d  c 

OY  OY  y 

U  c 

O  O  O 

o  o  o  c 

o  o  o 

®  fx-  m 

d  m  fx. 

d  fx.  ® 

m  m  d  c 

m 

m  fx  p 

-H  pX  fx. 

-H  m  c 

Y  -nm  II 

rH  m  PI 

d  OY 

rH  «  X  c 

cc 

o  ^  m 

0  ^4 

» 

; 

d  - 

d 

-H  d  y 

-H  m  y 

m  m  m  0 

d  X  m 

) 

o  o  o 

O  O  G 

oo  o 

o  o  o 

o  o  o 

o  o  o  c 

o  o  o 

o  O  G 

o  o  o 

o  o  c 

o  o  O  G 

o  o  o 

O  O  G 

o  o  o 

o  o  c 

o  o  G 

o  o  o 

o  o  m 

o  o  o  c 

V 

o  m  o 

o  o  o  o 

mom 

o  m 

O  O  O 

rs.o  CN 

moo 

d  ®  o 

O  O  O  G 

•-«  m  m 

m  o  G 

®  d  m 

m  d  m 

o  m  o  m 

X  o  ® 

d  •-1  ^ 

d  ^  ® 

d  ®  ® 

m  m  d  O' 

m  o  c 

m  m  <\ 

rH  fx  P 

^  rH  c 

-H  m 

•H  m  m 

d  ®  m 

o  ®  X  c 

d 

d  -H 

m- 

d 

rH  ^  ^ 

O 

® 

-H  m 

d  -H  -H  m 

d  rH 

in 

o  o  o 

mom 

oo  o 

o  o  o 

moo 

o  o  m  o 

moo 

moo 

moo 

moo 

u 

o  m  m 

®  o  o 

O  O  K  o 

d  o  m 

®  m  o 

mom 

m  o  c 

m  m  o 

d  d  ® 

X  o  d 

m  m  o  c 

mo® 

or*'® 

m  ^ 

d  rx.  rx. 

o  fx.  n 

O  o  «  ^ 

^  m  •-« 

O  ®  OY 

fx  m  fx 

fx  ® 

fx  d  ^ 

®  m  o 

OY  rH  ® 

d 

^  OH  m 
fx  rx. 

o  m 

d  o 

®  p 

®  d 

-H  ft 

m  -H 

m  d  ®  cs 
m  ® 

Q 

OOP 

o  m  o  o 

OOP 

CD 

m  u3  c 

rH  d  rH  c 

®  m  o 

) 

: 

m  -H  in 

d  -H  -H  m 

d  rH 

o  o  o 

O  o  o 

oo  o 

o  o  o 

o  o  o 

o  o  o  o 

o  o  o 

o  o  o 

moo 

moo 

moo 

o  m  m 

o  o  o 

o  o  o  o 

o  o  o 

o  o  o 

fx  o  o 

rx  o  m 

fx  m  o 

X  o  o 

o  m  o 

o  o  o  o 

d  O 

o  d  IT 

^  d  d 

^  d  d 

o  m  ^ 

O  O  ®  -H 

PY  d  OY 

o  o  ® 

®  -*  o 

®  d  ® 

®  fx  eg 

■-t  m  m 

^  d  d 

mm  p 

m  tv 

-HOP 

d  o 

®  CY 

CM  -H 

in  Q.  O 

in  CL  9  in 

0.  Q  in 

®  ® 

m  m 

d 

fx  00  00 

®  OY  OY  OY 

6  6  6 

OY  OY  01 

OY  OY  OY  01 

OY  OY  OY 

r-  r-  f 

r-  a-  «-  T- 

r-  «-  •- 

o  o  o 

moo 

om  o 

moo 

o  m  m 

o  o  m  m 

o  o  o 

moo 

o  m  o 

o  o  o 

Od  m 

«»  m  o 

OY  ®  r*x 

o  O  ®  fx 

o  m  o 

-H  m  m 

•I  d  o 

•-t  m  o 

-H  O  fx 

m  -H  m 

®  d  m 

o  o  o  o 

N.  o  d 

m  fv  fv 

CO®  oi 

m  ^  r-l 

■t  O  OY 

m  m  Tf  ^ 

®  m  d 

m  d  m 

^  o  o 

^  m  o 

^  m  ® 

m  X  ^ 

d  d 

1—4 

o  d  ^ 

m  -H 

-H  fx 

o  o  o 

o  o  o 

oo  m 

o  o  m 

O  O  o 

o  o  m  o 

O  o  o 

moo 

moo 

mom 

moo 

mo  rx. 

o  m  d 

moo 

o  o  d  m 

m  m  o 

fx  o  m 

px  m  o 

fx  m  d 

fx  o  o 

d  m  o 

d  m  X 

O  d  o  o 

m 

-S.  O 

O  r-c 

mm® 

d 

®  m  ® 

m  d  OY 
d  ^ 

O  OY 

o  o  ^  m 

fx  OY  r1 

m  m 

m  d 

^  ®  d 
5t  -H 

m  OY  tt 
® 

d  ^ 

mm® 

d 

m  ® 

®  ® 

m  ®  o  o 

d  ®  -H 

m  Tf 

S2m 

o  o  o 
moo 

o  o  o  o 
o  o  m  o 

O  O  O 

q  m  o 

2  < 

cy  6  X 

o  m  d  o 

m  rH  m 

m 

f-t  ft 

lx  ®  ^ 

d  d 

moo 

mom 

om  o 

m  m  m 

o  m  o 

o  o  o  m 

o  o  m 

o  o  m 

moo 

m  m  m 

m  m  o 

m  m  m 

£ 

dm® 

®  fx.  OY 

d  ®  d 

®  ^  o 

o  o  «t  fx 

®  o  •-« 

m  m  fx 

d  OY  m 

d  fx  m 

d  ®  -H 

-H  d  ^ 

^  o  ® 

d  o  o  o 

m  o 

r-*  «9- 

rv  ®  Tf 

«t  O  OY 

m  m  m 

o  m  m  m 

m  ®  m 

m  fx  m 

m 't 't 

m  ®  ^ 

m  o  ^ 

m  m  m 

m  m  m 

VY 

m  fx 

d 

rH  •H 

m  m 

m 

•  A 

o  o  o 

3  0  0  0 

3  0  0 

o  o  o 

o  o  o  o 

o  o  o 

o  m  G 

o  m  m  m 

o  m  o 

m  d  « 

n  X  ®  o 

JY  X  OY 

•-I 

®  X  ^ 

rH  rH 

o  o  o 

o  o  m 

om  o 

3  0  0 

o  o  o 

3  o  o  m 

o  o  m 

o  o  m 

o  o  o 

o  o  o 

o  o  m 

o  m  m 

o  o  m 

O'  m  d 

Od  m 

7Y  o  m 

mo® 

3  o  CNJ 

m  m  fx 

d  O  d 

o  m  m 

o  o  o 

O  O  fx 

Ol  X  rH 

-H  ®  m 

o  ®  o  6 

mo® 

m  o  ^ 

rx.  ®  ^ 

mo® 

m  m  ^ 

3  o  m  m 

m  m  'S’ 

m  ®  m 

m  d 

m  ® 

mom 

M  \o 

-H 

d 

•-I 

m  m 

oo  o 

o  o  o  o 

o  o  o 

O  o  m 

3  0  0 

3  0  0 

3  0  0 

3  0  0  0 

o  o  o 

3  0  0 

moo 

mom 

moo 

moo 

3  m  o  o 

mom 

O  d 

®  ®  ^ 

-f  ®  -i 

m  m  ^ 

3  o  m  m 

’t  M>  ^ 

m  ® 

-H  m  m 

-H  -H  eg 

-H  OY  o 

OY  ®  -H 

-H  -H  O 

O  -H  o  G 

m  < 
® 

^  o  m 

■V  ®  fO 

m  m  m 

m  ^  ^ 

d  <m  tm 

m  fx  cy  PI 

d  m  m 

d  ®  m 

N  m  d 

■y  m 

d  ^  m 

-H  m  d 

®  o  ^ 

-H  Tt  m  ® 

OY  m 

0  ® 

d 

m  m 

in 

BU  M 

£ 

oo  o 

o  o  o  o 

o  o  o 

moo 

3  0  0 

3  0  0 

■Y  o  m 

3  0  0 

3  0  0  0 

3  0  0 

3  m  o 

3  0  0 

3  m  o 

o  o  m 

OQ 

moo 

3  0  0  0 

3  0  0 

O  O  ®  ii 

n  m  o 

n  <m 

»  d  ^x 

-I  d 

3  O  ^  d 

d  m  •-« 

-H  d  -H 

3dm 

3  fx  o 

o  m  fx 

X  m  o 

3  X  X 

d  X  o  o 

— 

X  m  ^ 

m  m  ^ 

•y  m  m  f 

n  m  <m 

N  m 

N  cm  m 

3  o  d  m 

N  m  m 

d  ®  m 

N  m 

N  m  m 

rg  ^  d 

■H  m  d 

y  m  d 

m  ® 

®  m  ^  X 

7Y  't  ^ 

3  ® 

ft 

d  rH  -H 

rH 

m  m 

O  O  li 

n  o  m  u 

n  o  o  t. 

o  m  o 

3  0  0 

o  o 

moo 

m  o  o 

3  m 

3  o  m 

3  m  m 

's  m  OY  c 

n  ®  m  «. 

0  o 

n  ^  ^ 

't  m 

m  m  m 

m  p) 

t  -H 

»  O  OY 

♦  d  OY 

no® 

0  ®  OY 

w  ® 

^  •  m  m 
.  d  d 

m  mm 

moo 

3  0  0  0 

o  o  o 

m  fr)  «m  ^ 
® 

H  d  d  ' 

H  m  d 

-«  d  d 

< 

d 

3 

-H  d  d 

-H  ^  d 
6 

-« d  m 
® 

H  m  <-• 

-» m  -H  r 

-« m  -4 

H  m‘  -H 

in 

6.2 

5.0 

3.0 

3  0  0  0 

3  b  p>  b 

m  m  o 
cy  cy  d 

m 

® 

< 

yJ  VO 

m- 

® 

66 
X  o  o 

o 

® 

®  -H 

N  ^  rH  ® 

m  rH 

m 

0 

0 

jj  f’3  m 

in 

f 

n  «» 

> 

> 

>  00 

> 

C 

3  O 

Xs. 

m 

>  > 
n  "XX 

o 

m  S  o  c 

?  o  o  c 

3  O  O  < 

3  o  o  c 

3  0  0' 

X  Xx  o  O 

moo 

® 

n  .  o  c 

5  o  T  : 

'*in22 

z 

d  y 

9  d  ®  a 

3  ^  u 

3  «  m  t 

r  d  d  r 

n  tn  ^ 

It  ^  ^  f 

m  ^  p 

3  O  Y 

3  px  ®  f 

n  o  fx  c 

y  X  m  g 

3  m  X  ^ 

D 

d  ^  rm  - 
® 

n  m  —  - 

1  d  d  - 

H  d  d  - 

H  d  d  f 

y  m  ^  <\ 

I  m 

-«  d  d » 

H  O  d  - 
m 

H  d  m  . 

fx 

H  d  -H  « 

-1  m  -H  - 

d  -H  - 

■i  pj  -H  Y 
f 

C  m  m 

Q 

o  q  o 

3  m  q  q 

3  10  eg  m 

o  m  6 

b  d 

r 

y  m 

p> 

® 

1. 

0  d  d 

®  ^ 

■H  m  -H  m 

m  -H  ^ 

0 

C 

3  0 

O 

0 

( 

3  0  0 

a  9 

Q.  0  {/)  0. 

O 

s 

•O 

S 

O  tn  1 

O  (n  1 

0  a  tf)  a 

L  0  m  a 

L  O  0)  a 

.  9  <n  a 

D 

-S 

-  O  (/)  Q 

S 

a- 

VI  a.  C 

1  0  Q. 

3  (n  a  C 

in  a  O 

(0  ®  (0  r> 

r*  K 

0  0  7 

9  9>  : 

>66.- 

^  nn  ^ 

f  ^  ^  u 

*>  m  m  u 

>  ®  (0  r- 

*  fx  fx  p 

3  o  o6  c 

Yrt-- 

0  X  X 

^  ^  ^ 

^  ^  r- 

^  ^  m 

'  d  d  h 

d  d  d  r 

y  d  d  r 

g  d  d  c 

1  d  d  p 

1  d  d  p 

g  d  d  r 

g  d  d  r 

1  n  n  r 

Y  OY  O  OY 

01  9  0>  0 

(ft  (ft  T 

(ft  <f»  7 

9>  9)  7 

>  9>  OY  7 

OY  ©  OY  0 

a  OY  OY  0 

Y  OY  OY  3 

Y  OY  OY  3 

fY  OY  OY  a 

3  OY  OY  0 

Y  0>  OY  0 

7Y  OY  OY 

3  OY  OY  Ol 

7y  OY  Oy 

O  <0 
Z  (0 
<5 


■uo 


in 


tn  in  < 


<5 


Q  in  t 

■  't  in 


9  «  i 


in  o-  0 


Z  tn 
<5 


in  < 


a.  O  t/) 


0.  Q 


s<:  < 


S  X 


U) 


UJ 


111 

Q 


m, 


«.  o 


Page  6 


the  COIS  DIALER  Newsletter  MONTHLY  SUMMARY 


FEBRUARY  1981 


5° 


QC  C 
Uj  Z 
CD  C 
QC  ® 


o  o  o  o 
o  o  o  o 
\0  o  o 

^  ^  tt 


U>  O  O  3  0  0 


rv  o 
^ 

CM  ^  ^ 


o  o  o  o 
o  m  o  o 

O  CM  o  o 

lA  CM  cn  cn 


o  o  o  o  o  o 


o  o  m  o 
O  h*  CO  o 
r»  ^  tn  o 


O  O  lA  o 

^  n  CO  lA 

o  ^  A  m 


o  o  o 

«A  O  CO 

CM  ^  <n 


^  O  O  ^  O  kA 


O  kA  (A 
^  r*.  ^s 
5t  »A  kA 


o  o  o  o 
O  lA  O  O 
«0  6  CM 
CM 


kA  O  O  O 
I  O  CO 
kO  kA  O  k0 


o  o 

•t  ^ 


(/)  (L  O  t/)  CL  O  (A 

fM  n  n  n  ^  ^ 

9i  9i  ^  9*  9)  9k  <7> 

GO  CO  CD  CD  O  00  CD 


A  O  kA 
■O  O  C^ 
n  »A  n 


o  o  o 
o  o  ^ 

Tj  lA 


o  o  o 
cf  o  fn 

ID  <A 


O  <A 

tD  lA^ 
9i  9k  J> 
00  00  BO 


oooooooo 


o  o  o 
o  o  o 

CM  kA  to 
CM  CO 


O  kA 

D>  r*s 


o  O  o 

kA  O  O 

^  O  o 

CM  A 


O  A  O 
O  ^  lA 
^  r>  n> 


O  O  O 

q  o  q 

odd 

O  kA  o 
m  vo  fA 
CO  kt  o 


9  9  9 
d  d  d 

o  o  o 

(A  CM  A 
rx  ft  fs. 


O  O  kA 
O  O'  CM 
<*»  Cv  O* 


O  O  O 

9  9  9 
d  kA  d  c 

O  CM  kA 
N  CO 


CM 


o  o 
I  q  q 
I  kA  d  N 

CM  *-•  H 


tA  lA  kA  IT 
■krs.fr 
CO  CM  -H  - 


O  O  lA  kA 
kA  <A  CO  h* 

CO  ed  d  d 


O  V} 

kO  d 
9>  9> 
GO  00 


oo 

OkA 

CM^ 


OO  O  O 
OO  >A  O 
lAO  rs.  kO 
rs  <o 


OO  o 
ft  o  A  rs 

eors  cn  lA 


kAO  kA  kA 
rsft  rs  CM 
rsk©  oo  ■ 


O  O  O  O 
O  O  O  A 
O  O  O  rs 


O  O 
rs  O 
eo  rs. 


O  O  o  o 
o  o  o  ^ 

CD  O  CO  kO 


O  O  O  kA 

o  o  m  ID 

CO  tA  ■ 


0  (A  p  (A 

r^  r^  00  ob 
9k  9k  0>  9) 
ED  CO  00  OO 


O  CO  p  <A 
d  9)  6  6 

9k  9k  O  O 
00  00  9k  9V 


o  o  tn  o 
q  q  rs  o 

kA  O  Ok  fA 
CM  lA 


«trsft^9kOCArs 


O  W  O  (A  0  (A  O 

•  •  I  I  •  •  • 

CM  CM 

o  o  o  o 

9k  9k  9k  (7t 


O  O  kA  O 
O  tA  rs  lA 
O  rs  rs  n 
■  CA  CM  <A 


O  O  O 
O  O  O 

o  o 

ft  kA 


kA  O  kA 
«  ft  rs 
lA  rs  Ok 


kA  kA  O 
fA  rs  o 
kA  kO  CO 


rs  kA 
fO  O  CM 
CM  CA 


O  O  O 
A  O  O 
CM  fs. 
A  fA  ^ 


O  O  O  O 
O  O  O  O 
O  A-  kA  O 
fA  fA  CM  fA 


o  o  o 

O  O  kA 
-«  9k  CM 
A  CM  ^ 


kA  O  kA  O 

rs  CM  o 

to  kA  kA  «A 


kA  o  o  o 
ID  CM  kO  ■-< 
kA  kA  ^  kA 


kA  O  O 
CM  O  A 
d  (A  (A 


(A  ^ 

o  o 

9k  9k, 


CM  O'  ^  «D  «A  CM  A 


O  O  O 
rs  CM  A 
AAA 


O  A  O 
CM  rs  O 
A  ft  A 


A  AO 
CM  CMO 
O'  OkA 
CM  CMA 


O  O  O 
O  A  O 
.-I  ®  rs 
fA  rs  ft 


o  oo 

A  AO 
A  AO 
CM  CM  A 


o  o  o 

O  O  A 
®  O  CM 
CM  rs  ^ 


O  OA 
Ok  O* 

A-  A-® 


O  OO 
AAA 
A  ors 


o  o  o 

O  O  A 
rs  A  A 
■  CM  »A 


O  A  A 
O'  CM  CM 
AAA 


O  O  A 

A  o  rs 

A  fA  A 


AAA 
rs  A  CM 
A  <A  A 


A  O  O  O 
CM  fs  A  A 


O  CO  o  O  3  O  (/) 


A 


AAA 

o  o  o 

9k  9k  9k 


s.  rs  rs 
3  0  0 
jk  9k  9k 


A  AO 
A  AO 
(A  CArs' 


O  OA 
A  A  CM 
ed  A  A 


O  o  o 

AAA 
(A  fA  kb  I 


A  A  O 
r-f  q 

fA  fA  kd  I 


o  o  o 

A  A  O 
CM  CM 
A  CM  fA 


O  O  O  O 
O  A  O  O 
A  rs  A  A 
A  0»  CM  ■ 


AAA 
CM  rs  rs 
AAA 


O  O  O 

9  9  9 

odd 

O  A  O' 
A  fA  A 
fA 


AAA 
rs  (A  CM 
AAA 


O  O  O  O 
A  O  A  O 
A  O  A  A 


O  O  O  O 

9  9  9  9 

A  kb  d  d 

CM  rs  o  A 
5  ^  A 
CM 


O  O  O 
A  q  A 
d  A*  od 


Q  O  w 

DO  00  00 

□  o  o 

9k  9k  9k 


0  O  w 

O'  O'  Ok 

o  o  o 

O'  9k  9k 


AAA 
CM  fA  CM 
AAA 


A  O  O  O 
q  A  O  O 
A  CM  cd  d 


O  A  O 
rs  CM  q 
®  O'  9) 


®  CM  a  A 


?  ^ 
3 


CL  p  A 
N  n  (A 


CD  p 
A  kb 
9k  Ok  Ok  OklOk  O'  (Tk 


o  o  o 
9  9  9 
tn  d  d 
CM  o  o 

CM  CM  ^ 
CM  rs  CM 


o  o  o 
o  o  o 

O  A  O' 
CM  A 


O  A  O 
A  fA  CM 
AAA 


O  O  A 
•-*  O  « 
A  A  fO 


o  o  o 
9  9  9 
A  O  o 

rs  O  A 

rs  o  O' 

CM  CM  ^ 


O  O  A 
o  o  rs 

A  ®  rs 


O  O  A 
AAA 
A  fA  fA 


o  o  o 

A  A  O 


fA  —  fA  A  fA  fA 


kOi£ 


A  A  rs 

O' 
Ok  (7k  00 


O  A 
< 

“5 


(/] 

a. 

UJ 

h 

d 

< 

D 

a 

>> 

h 

d 

UJ 

(D 


U 

z 

□ 

z 

< 

h 

(n 


O  A  A 
A  rsff. 
CM  fs  rs 
CM  CM  CM 


O  O  OO 
O  O  OO 
O  O  A  A 
•CM  (MCM 


O  O  OlO  O 

q  q  qlq  q 

d  d  do  d 


O  A  OO 
O  CA  A  A 
O  ®  O'  O' 


o  o 

O  A 
A  rs 


O  A 
O  O' 

o 


CMA 
rs  A 
(MCM 


>  O  A 
J  AfA 
*  (MCM 


O  ®  A  CV 
O  A  O  O' ' 

<0  -H 


O 

> 

Ss. 

A 

«0  O  < 

oq  q  < 

O'  CM  f 


'V  (L  o  A 
kb  ri  rs  rs 


b  o 

fA  A  A 
CA  A  A 


o  o  o  o 

O  o  A  <A 
A  A  fA  A 


A  O  O 
CM  O  O 
A  A 


-f  fs  CM  ' 


o  o  o 

o  A  A 
O  CA  fA 


O  O  O  O 
O  O  O  A  ' 
O  A  O 


®  CM  CM 
CM  CM 


O  O  O  O 

9  9  9  9 

A  A  d  d 

A  CM  O  A 
CM  O 


'  A  A 
:  rs  rs 
1  ^  O' 


00 

>  > 


00 


0.  O  c^ 

rs  rs  ts 


O  o 
9  9 
d  o 
o  o 

O  CM 


o  o  o 
A  o  O 
CM  O  A 


A 


ts  o  rs 
A  O'  kD 
CM  CS 


O  A  A 
A  A 
CM  CM 


if  7- 


A  A  G  < 
rs  rs  IT  I 
CM  ®  A  < 
CM  CM  . 


o  o  c 
A  o  a 

A  cc 
CM  CM 


O  A  A 
O'  rs  r- 
•-«  A  A 


®  CM  CM 
A  O 
CM  CM 


00 

>  > 


00  000  0 


A 

a.  O  ^  (D 

DO  O  od  00 

9k  (7k  0)  9k 


OO  c 
AO" 
(MO 
AAA 


OO  O 
OO  O 
CM  O 
rk  A  rs 


O  A  A 
O  CM  ts 
O  ®  CM 


O  O  A 
O  O  fs 
O  O  A  < 
CM  CM 


O  O  O 
O  A  A 
O'  A 


A  O  O 
CM  O  A 

CM 


O  A  O 
O'  <7k 
1  A 


C  o 
>9 


A  A 


(L  O  (/)  (L  O  A 

Ok  9k  (Tk  < 

^  ^  < 

O'  (Tk  9k  < 


o  6  6 

CM  CM  fM 
Ok  0>  O' 


oo  G  < 

A  O  A  < 
ts  A  CS 

«  ^  A  ' 


CM  O'  CM 
«t  -• 
-«  CM 


o  o  o  o  o 
o  o  o  q  q 
o  d  d  d  d  d 
—  o  o  A  A  o 
<  to  n  n  m 

A  A  K  cn  f^  rs 


o  o  o 
o  o  o 
A  A 
^  ^  A 


o  o 
_  -  o  o 
o  o  o  a 

o  m  rs  ^ 


o  o  o 
o  o  o 
o  ^ 


O  A  o 

O  CM  A 
O'  ®  CM 


A  A  A  O 
A  A  A  CM 
-f  ^  ^  fS 


O  O  O 

9  9  9 

iri  in  d 


o 


0  o 

>9' 


n  n 

CM  (M  CM 
9k  Ok  9k 


II  O  </> 

^  ^  n 

CM  CM  CM 
O'  (7k  9k 


O  O  O  A 

O  O  O  rs 

O  ®  0  fs 


AAA 
CM  CM  CM  O 
fs  rs  rs  A 


o  o  o  o 

rs  rs  rs 

«  CS 


A  A  A  A 
(MCM- 
A  n  fn  A  fr> 


o  O  o  o 

o  o  A  n 


ft.  a  O  A 

A  A  A  A 
CM  CM  CM  CM 
O'  9>  (7k  Ok 


O  O 
A  O 
CM  O 


o  o  o 

A  A  O 
O'  A  A 
CM  m 


o  o 

O  A 
®  ^ 


A  o  O 

CM  O  A 
rs  m  CM 


O  CM  O 

rs  o  O 

CM  A 


A  A  O 
A  ®  O 
^  fD 


A  O  O 

9  9 

®  CM  CM 
^  (Tk 


k  Q  O  O  O 
O  O  O  A 


O  O  O  O 
O  O  A  O 
A  O  Oi 
fn  A  <*>  CM 


A  O  A  A 
fs  CM  fs 
fs  ®  ®  rs 


O  A  A  A 

o  rs  fs  fs 
rs  fs  fs 


O  A  O  O 
O  rs  tn  o 

rs  rs  rs  rs 


o  o  o  o 
9  9  9  9 
A  d  d  d 
fs  o  o  o 

s.  rs  fs  rs 


I  n  fM  -H 


O  A  O  A 

9  rs  ft  ^ 
CM  (Tk  ®  ® 


k  O  O  O 
I  O  O  O 
.  CM  CM  A 


O  O  O  o 
O  O  o  A 
(M  Ok  O' 

A  CM  CM  m 


A  A  A  A 
CM  A  CM  CM 
A  fO  r> 


o 

> 

OA'*SOOOOOOOO 

OCMAOOOOOOOO 

fnts!*'ffninfdf*>Afbr»id 


CLOc/)aO(/>ft.0AaA 


rs  rs  rs 
CM  CM  CM 
O'  W  O' 


GO  00  00  (Tk 
CM  (M  CM  CM 
O'  O'  (7k  9k 


9k  O'  d  O 

Pc  (M  o  n 

O'  O'  (Tk  O' 


sss 


Page  7 


BARBER  HALF  DOLLARS  compi.t.  ..t,  g  vg  bid  $9oo  ask  *975 

GOOD  VG  FINE _ _ X£ - AU _ UNC  M8<0 _ flh.  tU  MS41 _ 

liflS  ^  1  1 .00  12.00  13.00  14.25  21.00  23.00  35.00  38.00  120.00  130.00  215.00  235.00  800.00  870.00  4500.00  5000. ( 

1B92  O  87.50  95.00  97.50  106.00  1 30  00  142.50  210.00  230.00  320.00  350.00  475.00  520.00  1750.00  1900.00  6250.00  6900.' 

1 892  S _ 90.00 _ 97,50 _ 97.50 _ 106.00  115. QQ _ 125.00  190.00 _ 207.50 _ 265.00 _ 290.00 _ 450.00 _ 490.00  1500.00 _ 1635.00  6750.00 _ 7450  ' 


thi 


(X)/\  DEALER  newsletter 


MONTHLY  SUMMARY 


FEBRUARY  -  1981 


Page  S 


the  COIN  DEALER  newsletter 


MONTHLY  SUMMARY 


AND  COMPLETE  SERIES 
PRICING  GUIDE 


MARCH  —  1981 


Vol.  VI  No.  3  Single  copy  price:  $2.50 


Thus,  for  the  purposes  of  this  article,  we  will  add  “full  bell  lines”  specimens 
to  both  the  MS-65  and  MS-67  categories.  There  are  distinct  differences— 
particularly  in  value— and  these  differences  will  no  doubt  assume  even  more 
importance  as  time  goes  on. 


FRANKLIN  HALF  DOLLAR 

se/iiGg. . . 


PART  TWO 


The  CDN  is  very  pleased  to  present  this  second  part  of  an 
important  initial  study  of  the  Franklin  half  dollar  series.  Part 
One  which  appeared  in  the  February  issue  was  extremely  well 
received~and  the  numerous  letters  that  arrived  were  thoroughly 
enthusiastic.  This  is  definitely  a  "series  with  a  future”!  As  was 
mentioned  last  month,  with  the  exception  of  the  Peace  dollar 
series,  the  percentage  of  true  MS-65  and  better  specimens  among 
the  surviving  population  of  Franklin  halves  is  probably  lower 
than  any  other  U.S.  series.  A  number  of  astute  collectors  (as 
well  as  dealers)  have  been  squirrelling  away  exceptional 
specimens  for  at  least  a  couple  of  years — and,  as  one  dealer 
recently  remarked,  he  has  "more  luck  finding  true  gems  in 
almost  any  other  series  except  silver  dollars  ”. 


Part  One  of  our  indepth  analysis  of  the  Franklin  half  dollar  series 
examined  the  characteristics  of  typical  original  BU  rolls  of  each  of  the 
thirty-five  issues  involved.  Not  surprisingly,  the  usual  quality  encountered  in 
the  various  rolls  ranged  from  quite  nice  to  something  less  acceptable— with 
the  most  problems  (but  certainly  not  all)  appearing  among  the  San  Francisco 
issues. 

As  the  earlier  series  have  become  more  and  more  expensive,  many  of  the 
collectors  whose  interest  lies  in  gem  material  only  have  turned  their  attention 
to  the  later  series.  One  late  series  which  offers  a  great  challenge,  of  course,  is 
the  Franklins.  Assembling  an  average  BU  set  is  no  trick  at  all— in  fact,  one 
simply  orders  a  set  from  his  local  dealer,  buys  it  over  the  teletype  system  or 
picks  it  up  at  the  next  coin  show.  Ah,  but  when  the  serious  collector  (investor) 
decides  that  he  wants  a  strictly  MS-66  “full  bell  lines”  set— or,  even  more 
ambitious,  a  MS-67  FBL  set— the  searching  begins!  In  this  Part  Two  of  our 
analysis,  then,  we  will  explain  the  grade  classifications  of  top  quality  sp>ecimen8— 
and  we  will  then  present  a  first-time-ever  price  chart  for  these  top  quality 
pieces. 

And  so  just  what  is  a  MS-66 — or  a  MS-67 — Franklin  half  dollar?  A  quick 
glance  at  the  “Official  A.NJV.  Grading  Standards  for  United  States  Coins” 
reveals  than  even  a  MS-70  specimen  is  described  along  with  MS-66  and  MS-60. 
(The  intermediate  grades  of  MS-63  and  MS-67  which  were  recently  adopted 
are  not  described;  the  book  is  copyrighted  1977.)  Interestingly,  the  migor 
concern  of  many  collectors  who  want  the  ultimate  in  quality  is  the  “bell  lines”— 
and  these  aren’t  even  mentioned  in  the  A.NA.  grading  guide.  This  is  in  direct 
contrast  to  the  mention  of  “full  head"  detaUs  for  the  Standing  Liberty  quarters 
in  all  three  uncirculated  grades  as  well  as  at  least  a  note  regarding  “full  bands” 
on  Mercxiry  dimes. 


- — - 

THE  MS-65  FRANKLIN  will,  of  course,  show  absolutely  no  trace  of 
wear.  It  will  also  be  sharply  struck — but  not  necessarily  fully  struck  (the  term 
“fully”  meaning  every  detail  completely  struck  up).  The  original  mint  lust«’ 
will  be  complete  and  bag  or  handling  marks  will  be  light  and  minimal.  TTie  bell 
lines  will  not  be  complete— but  they  will  fade  only  at  the  center  of  the  bell. 
(One  or  the  other  of  the  two  groups  of  bell  lines  may  be  complete.)  The  coin 
may  be  brilliant  or  naturally  toned. 

- - 

THE  MS-65  “FBL”  FRANKLIN  will  fit  all  of  the  above  requirements 
and,  in  addition,  will  exhibit  full  bell  lines  in  both  groups. 

- - 

THE  MS-67  FRANKLIN  will  be  superior  tb  the  MS-65  exsunple  in 
strike  and  in  lack  of  marks.  In  other  words,  all  details  except  the  bell  lines  will 
be  fully  struck— and  marks  will  be  virtually  non-existent.  (Remember  that  a 
fully  struck  coin  with  absolutely  no  marks  at  all  is  a  MS-70— if  it  truly  exists.) 
Again,  the  piece  may  be  brilliant  or  naturally  toned. 

- - 

THE  MS-67  “FBL”  FRANKLIN,  obviously,  is  the  above  coin  with  full 
bell  lines  in  both  groups. 

- - 


As  was  touched  on  last  month  in  Part  One  of  this  study,  the  “bell  lines” 
in  question  comprise  two  groups  of  tiny  parallel  lines  which  cross  the  bottom 
of  the  Liberty  Bell  on  the  reverse  of  the  Franklin  half.  At  the  very  bottom  of 
the  bell,  the  group  consists  of  three  lines— and  the  group  slightly  separated  and 
just  above  consists  of  four  lines.  For  a  coin  to  be  “FBL”,  all  seven  lines  must 
be  clear  aU  the  wav  across.  On  “90%  bell  lines”  specimens  (which  are  often 
called  FBL  by  optimistic  potential  sellers),  the  higher  group  may  be  complete — 
but  the  bottom  group  fades  at  the  center  of  a  bell  (often  leaving  a  “flat”  area  at 
that  FKjint).  “Full  bell  lines”  specimens,  however,  are  just  that— full! 

(NOTE  that  some  allowance  is  usually  made  for  the  depth  of  the  bell  lines 
at  the  center  on  the  San  Francisco  issues.  To  be  FBL,  all  the  bell  lines  must 
show  all  the  wav  across  the  bell— but  they  may  be  somewhat  fainter  than  on 
the  Philadelphia  and  Denver  coins.) 

All  of  this  may  sound  like  splitting  hairs  (or  splitting  bell  lines?)  to  those 
not  yet  interested  in  the  Franklin  half  dollar  series— but  it  all  seems  quite 
logical  to  those  who  are!  (Don’t  forgeL,  not  too  many  years  back,  collectors 
who  sought  out  “full  bands”  Mercury  dimes  were  often  thought  of  as  a 
bit  “pecviliar”.) 

The  prices  on  the  next  page  are  current  approximate  dealer -to-dealer 
BID  RANGES  for  strictly  graded  coins  in  the  four  listed  categories.  It 
must  be  emphasized  that  the  word  “approximate”  definitely  applies— since 
this  is  a  relatively  new  area  of  collecting/investing  and  firm  price  levels 
have  not  yet  been  established.  Changes  are  virtually  certain  as  demand 
continues  and  expands.  In  addition,  most  price  levels  are  still  more  or  less 
related  to  the  BU  roll  price  rather  than  strictly  baaetl  upon  the  scarcity  of 
the  issue  in  top  quality  condition.  (On  the  retail  scene,  askiivg  jwices  are 
often  surprising.  One  such  example  is  the  $1100  pnee  tag  attacheil  to  a 
“FBL  MS-67”  1949-S  which  is  presently  been  offered  by  a  well  known  fxrm'l 
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DATE 

CURRENT  PRO-RATED 

BU  ROLL  PRICE 
(based  on  3/13  levels) 

BID  RANGE 
MS-65 

BID  RANGE 
MS-65  “FBL” 

BID  RANGE 
MS-67 

BID  RAJIGE 
MS-67  “FBL” 

1948-P 

$  40.00 

$  50-55 

$  55-60 

$  60-65 

$  70-80 

1948-D 

25.00 

30-33 

35-40 

40-45 

50-60 

1949-P 

160.00 

175-190 

200  -  220 

225  -  250 

300  -  350 

1949-D 

145.00 

160-175 

180  - 195 

200  -  225 

260  -  290 

1949-S 

362.50 

400  -  435 

500  -  550 

525  -  575 

700  -  plus 

1950-P 

67.50 

75-82 

85-95 

90  - 100 

125  - 140 

1950-D 

46.25 

60-65 

75-85 

80-90 

110-125 

1951-P 

24.00 

30-33 

40-45 

45-50 

65-75 

1951-D 

142.50 

165  - 180 

175  - 190 

185  -  200 

225  -  250 

1951-S 

73.75 

90  - 100 

130  - 150 

116-125 

225  -  250 

1952-P 

24.25 

30-33 

40-45 

45-50 

60-70 

1952-D 

21.50 

27-30 

35-40 

40-45 

55-65 

1952-S 

57.50 

75-82 

100-115 

90-100 

160  - 180 

1953-P 

48.75 

60-65 

70-80 

75-85 

110  - 125 

1953-D 

15.50 

20-22 

27-30 

30-33 

40-45 

1953-S 

27.50 

40-45 

65-75 

55-65 

110-125 

1954-P 

10.00 

12  - 14 

15-17 

17-20 

25  -  30 

1954-D 

9.50 

12-14 

15-17 

17-20 

25  -  30 

1954 -S 

17.50 

27-30 

50-60 

40-50 

110-125 

1955-P 

14.00 

17-20 

22-25 

22-25 

30-35 

1956-P 

11.75 

15-17 

20  -  23 

21  -24 

28-32 

1967-P 

16.00 

20-23 

25-28 

26-29 

35-40 

1957-D 

9.00 

12-14 

15-17 

16-18 

25-30 

1958-P 

11.00 

14-16 

16-18 

17-19 

28-33 

1958-D 

8.50 

11  - 13 

14-16 

16  - 18 

25-30 

1959P 

9.50 

13-15 

17  - 19 

20-23 

28  -  33 

1959-D 

13.00 

15  - 17 

20-23 

22-25 

30-35 

1960-P 

7.75 

12-14 

16  - 18 

18-20 

25-30 

1960-D 

7.10 

11-13 

18-20 

20-23 

28-33 

1961-P 

7.25 

10  - 12 

14  - 16 

17-19 

23  -  27 

1961  D 

7.60 

11  -  13 

15-17 

17  - 19 

22-26 

1962  P 

6.85 

9-11 

13-15 

16  - 17 

20-23 

1962  D 

6.60 

9-11 

13-15 

15  - 17 

20-23 

1963^P 

6.60 

10-12 

14  - 16 

17  -  19 

22-26 

1963-D 

6.50 

10-12 

14  - 16 

17  ■  19 

22-25 
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Common  coins  In  th«  following  listings  wort  computog 

on  s  bosis  of  gold  st  $473.00  por  ounc. 


GOLD  SERIES  by  date 


Own  MS>6$/70  w>«clmons  or*  woftb  mor« 
than  th«  pclcm  llstod  Mow. 


XF/AU 

UNC 

Ch.  BU 

(Ms-es) 

XF/AU 

UNC 

(M8-60) 

CA.  BU  (MS-84S 

BID 

ASK 

BIO 

ASK 

BID 

ASK 

BIO 

ASK 

BID 

ASK 

BIO 

ASK 

1 

fIDIAN  HEAD 

1906 

160.00 

180.00 

385.00 

420.00 

2700.00 

3000.00 

1914 

500.00 

565.00 

1000.00 

1085.00 

6250.00 

7000.00 

1900 

160.00 

160.00 

400.00 

435.00 

3350.00 

3700.00 

1914-0 

500.00 

565.00 

1100.00 

1200.00 

7250.00 

- 

8050.00 

1910 

1«0.00 

leo.oo 

400.00 

435.00 

3600.00 

4000.00 

1914-8 

550.00 

615.00 

3200.00 

3500.00 

11,500.00 

- 

— 

160.00 

160.00 

385.00 

420.00 

3100.00 

3450.00 

■TUT5 - 

460.00 

510.00 

800.00 

885.00 

5000.00 

MOO  .00 

19110 

2300.00 

2500.00 

7000.00 

7600.00 

17,500.00 

1916-S 

750.00 

835.00 

5500.00 

- 

5950.00 

22,000.00 

— 

1913 

160.00 

180.00 

385.00 

420.00 

3000.00 

3350.00 

1916-8 

550.00 

615.00 

2850.00 

2650.00 

11,000.00 

- 

1913 

160.00 

160.00 

385.00 

420.00 

3000.00 

3350.00 

1920-S 

16.500.00 

37.500.00 

65.000 JM 

1914 

175.00 

195.00 

1200.00 

liOO.OO 

5000.00 

5606.00 

T558 

430.00 

480.00 

740.00 

♦ 

800.00 

4fii!oo 

1914-0 

160.00 

180.00 

365.00 

400.00 

2700.00 

3000.00 

1930-S 

— 

15,000.00 

22,500.00 

iVis 

160.00 

180.00 

365.00 

400.00 

2700.00 

3000.00 

1932 

430.00 

480.00 

740.00 

♦ 

800.00 

4200.00 

4700 4>0 

192»>0 

160.00 

180.00 

350.00 

380.00 

2500.00 

2775.00 

1933 

— 

— 

47.500.00 

68^.09 

— 

1936 

1937 

160.00 

160.00 

180.00 

180.00 

350.00 

350.00 

380.00 

380.00 

2500.00 

2500.00 

2775.00 

2775.00 

$20  ST.  GAUDENS 

1938 

160.00 

180.00 

350.00 

380.00 

2500.00 

2775.00 

1907  high 

6400.00 

7000.00 

\2.i66.00 

13,^66.66 

iSAMM 

— 

1939 

16000 

180.00 

360-00 

380.00 

2500.00 

2775.00 

1907  NM 

610.00 

640.00 

690.00 

730.00 

2500.00 

2700.00 

$5  IN 

DIAN  HEAD 

1908  NM 

610.00 

640.00 

680.00 

710.00 

1700.00 

1900.00 

1908-0  NM 

610.00 

640.00 

725.00 

765.00 

2600.00 

2825.00 

180.00 

200.00 

600.00 

4 

665.00 

5300.00^ 

1908 

610.00 

640.00 

825.00 

675.00 

6250.00 

♦ 

7000.66 

1908-0 

180.00 

200.00 

800.00 

665.00 

5600.00 

6200.00 

1908-0  WM 

610.00 

640.00 

825.00 

875.00 

5250.00 

5850.00 

190e-S 

600.00 

675.00 

5000.00 

5450.00 

13,500.00 

— 

1908-S 

1650.00 

1800.00 

5500.00 

6000.00 

22,000.00 

♦ 

— 

1900 

180.00 

200.00 

825.00 

900.00 

5300.00 

5850.00 

1909/8 

725.00 

775.00 

1750.00 

1915.00 

7500.00 

- 

8200.00 

1909-0 

180.00 

200.00 

775.00 

♦ 

840.00 

4500.00 

5100.00 

1909 

775^35 

775  00 

1500.00 

10^5.00 

8000.00 

- 

8800.00 

1909-0 

1750.00 

1950.00 

11.500.00 

— 

40,000.00 

— 

1909-0 

1250.00 

1350.00 

3750.00 

4100.00 

15,000.00 

— 

1909-S 

295.00 

325.00 

3500.00 

3800.00 

15,000.00 

— 

1909-S 

610.00 

640.00 

680.00 

710.00 

3100.00 

3450.00 

1910 

rurw 

'  20d.00 

810.00 

♦ 

875.00 

5b6d.00 

6200.66 

1916 

610.00 

640.00 

680.00 

710.00 

2600.00 

2178.00 

1910-0 

200.00 

225.00 

2100.00 

2300.00 

8000.00 

9000.00 

1910-0 

610.00 

640.00 

680.00 

710.00 

2800.00 

3100.00 

1910^ 

295.00 

325.00 

3400.00 

3700.00 

13,500.00 

— 

1910-S 

610.00 

640.00 

695.00 

735.00 

3000.00 

3350.00 

1911 

180.00 

200.00 

775.00 

■f 

840.00 

4500.00 

5300.00 

■ren - 

- 836.65 - 

850.00 

- 750.00 

- I7S.00 

3780.00 

- 

4100.00 

1911-0 

650.00 

725.00 

6000.00 

8700.00 

22.000.00 

— 

1911-0 

610.00 

640.00 

680.00 

710.00 

2600.00 

2875.00 

1911-S 

285.00 

315.00 

2300.00 

2525.00 

9000.00 

10,000.00 

1911-S 

610.00 

640.00 

695.00 

735.00 

3000.00 

3350.00 

'  Itli 

180.00 

200.00 

775.00 

4 

840.00 

4800.66 

5300.00 

1013 

660.00 

710.00 

950.00 

1015.00 

5250.00 

- 

5750.00 

1913-S 

300.00 

335.00 

3300.00 

3600.00 

15,000.00 

— 

1913 

620.00 

650.00 

720.00 

760.00 

3750.00 

4150.00 

1913 

180.00 

200.00 

775.00 

4 

640.00 

4800.00 

5300.00 

1913-0 

610.00 

640.00 

680.00 

710.00 

3000.00 

3350.00 

1913-S 

525.00 

585.00 

6000.00 

- 

6600.00 

22,500.00 

— 

1913-S 

820.00 

865.00 

1800.00 

1975.00 

4900.00 

5400.00 

~T5T3 

180.00 

200.00 

775.00 

4 

840.00 

4800.00 

5300.00 

1914 

660.00 

710.00 

950.00 

1015.00 

5250.00 

— 

8750.00 

1914-0 

180.00 

200.00 

1000.00 

1085.00 

7000.00 

7850.00 

1914-0 

610.00 

640.00 

680.00 

710.00 

2800.00 

3100.00 

1914-S 

290.00 

320.00 

2500.00 

2725.00 

11,000.00 

— 

1914-S 

610.00 

640.00 

680.00 

710.00 

2500.00 

2775.00 

TOTB 

160.00 

200.00 

775.00 

4 

840.00 

4800.00 

5300.00 

19l5 

640.00 

680.00 

775.00 

825.00 

3250.00 

6606.06 

1918^ 

335.00 

375.00 

4500.00 

4900.00 

20,000.00 

— 

1915-S 

610.00 

640.00 

680.00 

710.00 

2600.00 

2875.00 

1916-S 

260.00 

290.00 

2100.00 

2300.00 

11,000.00 

— 

1916-S 

620.00 

650.00 

695.00 

73S.00 

3150.00 

... 

3480.00 

1939 

6000.00 

— 

11.500.00 

— 

16.500.00 

— 

1920 

620.00 

650.00 

695.00 

735.00 

3000.00 

3300.00 

INDIAN  HFAD 

1920-S 

1921 

18,000.00 

24.000.00 

_ 

27,500.00 

42,500.00 

- 

— 

50,000.00 

85.000.00 

- 

1922 

600.00 

630.00 

670.00 

69S.00 

1966.68 

2000.00 

1907ME-PW. 

— 

— 

12.500.00 

— 

22,500.00 

— 

1922-S 

760.00 

810.00 

1500.00 

1635.00 

5650.00 

6250X>0 

1907  RE-psr.(pr) 

— 

— 

40,000.00 

— 

57,500.00 

— 

1923 

600.00 

630.00 

670.00 

695.00 

1800.00 

2000.00 

1 907  no  par. 

575.00 

635.00 

1200.00 

1325.00 

7000.00 

7800.00 

1923-0 

650.00 

690.00 

800.00 

850.00 

2500.00 

2775U)0 

1MSNM - 

650.00 

725.00 

3000.00 

- 

3300.00 

12,500.00 

- 

— 

1924 

600.00 

630.00 

670.00 

695.00 

ii66.66 

15504)0 

1908-0  NM 

600.00 

650.00 

1650.00 

1800.00 

6000.00 

— 

1924-0 

1400.00 

1550.00 

2850.00 

3125.00 

9000.00 

— 

1908  WM 

460.00 

510.00 

1000.00 

1085.00 

5500.00 

6150.00 

1924-S 

1350.00 

1500.00 

2500.00 

2725.00 

8000.00 

— 

1908-D  WM 

525.00 

575.00 

1675.00 

- 

1825.00 

9000.00 

- 

— 

1926 

600.00 

630.00 

670.00 

695.00 

1450.00 

1000.00 

1908-S 

900.00 

1000.00 

5250.00 

- 

5700.00 

17,500.00 

- 

— 

1926-0 

1550.00 

1725.00 

3600.00 

3900.00 

10.000.00 

— 

“TW55 - 

460.00 

510.00 

1050.00 

1135.06 

6555T55 

7000.00 

192 6-S 

1400.00 

1550.00 

3800.00 

4150.00 

12,500.00 

— 

1909-0 

500.00 

565.00 

1500.00 

1625.00 

7500.00 

- 

-  ' 

1926 

600.00 

630.00 

670.00 

695.00 

1800.00 

1650.00 

1909-S 

540.00 

600.00 

2750.00 

- 

3000.00 

9000.00 

- 

— 

1926-0 

2000.00 

2250.00 

4500.00 

4900.00 

12,500.00 

— 

“Timj - 

460.00 

SIO.OO 

920.00 

5500  00 

6156.00 

1926-S 

1250.00 

1365.00 

2350.00 

2575.00 

8000.00 

9000.00 

1910-0 

460.00 

510.00 

850.00 

920.00 

5000.00 

5600.00 

1557 

600.00 

630100 

670.00 

695.00 

1400.00 

1890  00 

1910S 

520.00 

560.00 

2700.00 

2950.00 

8000.00 

- 

— 

1927-0 

QUOTE 

— 

QUOTE 

— 

QUOTE 

— 

“TBTT - 

460.00 

510.00 

800.00 

865.00 

5000.00 

5600.00 

1927-S 

7000.00 

— 

16,500.00 

— 

27,500.00 

1911-0 

1350.00 

1500.00 

9850.00 

— 

30,000.00 

— 

1928 

600.00 

630.00 

67o!oO 

<9S.60 

1480.00 

1600.00 

1911-S 

625.00 

700.00 

4500.00 

- 

4925.00 

13,500.00 

- 

— 

1929 

7500.00 

— 

14,000.00 

— 

25,000.00 

— 

~T5T5 

460.00 

510.00 

850.00 

920.00 

5500.66 

8156.56"'’ 

1930-S 

13,000.00 

— 

26,500.00 

— 

40,000.00 

— 

1013-S 

550.00 

615.00 

3900.00 

4250.00 

13,000.00 

— 

1931 

12,000.00 

— 

20,000.00 

— 

35,000.00 

— 

1913 

460.00 

510.00 

850.00 

920.00 

5200.00 

5600.00 

1931-0 

12,500.00 

— 

25,000.00 

— 

40,000.00 

— 

1913-S 

1275.00 

1425.00 

17.500.00 

47,500.00 

“ 

1932 

15,000.00 

27,500.00 

45,000.00 

Ths  mors  common  dats  slivsr  rolls  wars  computsd  on 
of  slivsr  bullion  at  $12.65  psr  ouncs. 


CIRCULATED  ROLLS  Earllsr  rolls  svsrsgs  good;  l^tsr  rolls  usually  lr>cluds  hlghsr  grsdss. 


BID 

ASK 

BID 

ASK 

BID 

ASK 

BID 

ASK 

BID 

ASK 

CENTS 

1929S 

3.20 

3.50 

1938-0  IJ) 

28.50 

31.00 

1926-P 

65.00 

70.00 

1939-0 

115.00 

125.00 

1909-VDa 

100.00 

108.50 

1930-0 

3.65 

4.00 

1938-S 

57.50 

62.50 

1926  0 

100.00 

108.50 

1939-8 

130.00 

140.00 

1609'P 

20.00 

1930S 

5.75 

6.25 

1939  0 

110.00 

120.00 

1926-S 

337.50 

367.50 

1940-0 

130.00 

140.00 

1909-S 

1931-P 

12.00 

13.00 

1939-S 

10.50 

11.50 

1927-P 

65.00 

70.00 

1940-8 

115.00 

125.00 

1910-P 

5.45 

1931-0 

87.50 

95.00 

1943  D - 

3.25 

3.55 

1927-0 

137.50 

149.00 

194«-( 

115.00 

125.00 

1910'S 

300.00 

325.00 

1931-S 

1500.00 

1625.00 

1943-P  (II) 

35.00 

37.50 

1927-S 

90.00 

97.80 

1947-8 

115.00 

125.00 

1902-P 

55.00 

60.00 

1942-S 

35.00 

37.50 

1928-6 

65.00 

70.00 

1961-8 

115.00 

125.00 

1911-0 

167.50 

1932-0 

22.50 

24.50 

1943-6 

35.00 

37.50 

1928-0 

150.00 

162.50 

1968-0 

135.00 

145.00 

1911-S 

1933-P 

17.50 

19.00 

1943-0 

40.00 

43.50 

1928-S 

85.00 

92.00 

1968 -F 

115.00 

12800 

1S13-P 

12.50 

13.50 

1933-0 

65.00 

71.00 

1943-S 

35.00 

37.50 

1839-P 

62.50 

68.00 

1913-0 

160.00 

175.00 

1934 .39-P 

2.50 

2.70 

1944-6 

35.00 

37.50 

1929-0 

150.00 

162.50 

1912-S 

412.50 

450.00 

1934-0 

5.25 

5.70 

1944-0 

37.00 

40.00 

1929-S 

75.00 

81.50 

161S-9 

7.95 . 

1936-0 

2.50 

2.70 

1944-S 

35.00 

37.50 

1930-P 

75.00 

81.50 

1913-0 

80.00 

87.00 

1936-S 

3.80 

3.80 

1948-6 

35.00 

37.50 

193DS 

167.50 

182.50 

1923-S 

135.00 

US.60 

1913-S 

280.00 

305.00 

1636-0 

2.95 

3.20 

1946-0 

37.00 

40.00 

1931  P 

87.50 

95.00 

1927-8 

130.00 

140.00 

1914-P 

8.25 

9.00 

1936-S 

3.35 

3.65 

194 6-S 

35.00 

37.50 

1931-D 

337.50 

367.50 

1928-S 

1914  S 

355.00 

385.00 

1937-0 

2.50 

2.70 

1949-S - 

4.00 

4.30 

1931-S 

167.80 

162.80 

)029-D 

145.00 

155.00 

1916-S 

30.00 

32.50 

1937-S 

2.75 

3.00 

1960  P 

5.00 

5.45 

1934-0 

80.00 

86.50 

1929-8 

125.00 

135.00 

1916-0 

22.50 

24.50 

1938-0 

4.75 

5.20 

1960-0 

280.00  -f 

305.00 

1936-0 

70.00 

75.00 

1933-8 

120.00 

130.00 

1915-S 

312.50 

340.00 

1938-S 

6.75 

7.35 

1951-S 

5.00 

5.45 

1936-S 

62.80 

67.80 

TlSi  6“ 

120.00 

130.00 

1916-20-P 

- 

1939-0 

12.00 

13.00 

1966'P 

5.25 

5.70 

1936-0 

65.00 

70.00 

1934 -S 

117.50 

127.50 

1916  D 

6.75 

7.35 

1939-S 

2.60 

2.80 

1936-S 

62.50 

67.50 

1936  D 

120.00 

130.00 

1916  S 

32.00 

4  35.00 

1940-0 

2.25 

2.45 

OIMES 

1937-0 

62.50 

67.50 

19368 

117.50 

127.80 

1917  D 

5.75 

6.25 

1940S 

2.25 

2.45 

1937-S 

62,50 

67.80 

1930-b 

117.50 

127.50 

1917  S 

10.00 

10.85 

1941-0 

2.10 

2.30 

1938-0 

100.00 

107.50 

19388 

117.50 

127.50 

1918  0 

5.30 

5.80 

1941-S 

2.25 

2.45 

1918-P 

137.50 

150.00 

1938-S 

67.50 

72.50 

1937-0 

140.00 

150.00 

1910S 

7.80 

8.15 

1942-S 

2.50 

ms 

1916S 

160.00 

173.50 

1939  D 

62.50 

67.50 

19378 

125.00 

135.00 

1919-0 

3.65 

4.00 

1943  P 

2.50 

2.70 

191  7-P 

80.00 

86.50 

1939-S 

65.00 

70.00 

TB3rr~ 

117.50 

127.50 

1919  S 

3.20 

3.50 

1943  D 

5.00 

5.45 

1917-0 

160.00 

173.50 

19400 

62.50 

67.50 

1939-0 

117.50 

127.50 

1920-0 

5.00 

5.45 

1943-S 

5.00 

5.45 

1917S 

90.00 

97.50 

1940S 

62.50 

67.50 

19398 

125.00 

135.00 

19205 

3.65 

4.00 

TOTS 

2.4o 

1618  6 - 

90.00 

97.50 

1946^Mkro-S 

62.50 

67.50 

1948  □ 

140.00 

150.00 

1921  P 

4.60 

S.OO 

1964P 

1.60 

1.75 

1916  0 

120.00 

130.00 

1949S 

65.00 

70.00 

1948P 

125.00 

135.00 

1021-S 

22.50 

24.50 

-laais 

9.98 

♦  3-28 

1918S 

105.00 

115.00 

198B-P 

62.50 

67.50 

194B-0 

115.00 

125.00 

1923  D 

182.50 

200.00 

1919  P 

75.00 

81.50 

1968  0 

57.00 

61.50 

1B4S-B 

11S.B6  " 

lil  oiS  '  '■ 

1923  36. 

2.85 

3. 10 

1919  D 

140.00 

152.50 

1966-S 

8  7,00 

61.50 

1949  D 

115.00 

125.00 

1933S 

65.00 

71.00 

1934  P 

- 10.00 

nrrs 

1919S 

125.00 

135.00 

19498 

160.00  - 

175  00 

1924  D 

450.00 

490.00 

1934  D 

13.50 

14.50 

1930  6 - 

70.00 

76.00 

QUARTERS 

ssM-r 

118.00 

128.00 

1934  S 

23.00 

25.00 

1936  P 

9.00 

9.75 

1930-0 

110.00 

120.00 

1960-0 

115.00 

115  00 

189B-D - 

- TTT" 

- TTS - 

1936-0 

12.00 

13.00 

1930S 

110.00 

120.00 

1932  6 

148.00 

IST.SO 

1961  0 

115.00 

115  00 

1926^ 

3.65 

4.00 

1936-S 

11.00 

12.00 

1923  P 

65.00 

70.00 

19340 

145.00 

157.50 

19628 

115.00 

115  00 

1936  0 

5.75 

6.25 

19366 - 

9.00 

9.75 

1Q23S 

118.00 

128.00 

1938  D 

115.00 

125.00 

rms! 

128  M 

1926  S 

117.50 

127.50 

1936  0 

10.00 

10.75 

’TOTT?' - 

72.50 

78.50 

1936S 

115.00 

125.00 

19638 

115  00 

115  00 

a 

- iTTr 

- m — 

1036S 

11,00 

14.00 

1934  0 

105.00 

115.00 

1938  D 

TiToS 

TTToo 

19848 

115  00 

115  00 

1927  S 

19.50 

♦  21.25 

1633  6 

9.00 

9.75 

1934S 

105.00 

118.00 

1936-8 

115.00 

125.00 

1998  P 

220.00 

t«0.M 

1928  D 

3.85 

4.15 

1937  0 

10.00 

10.75 

f193B  6 

67.50 

73.00 

1937  0 

115.00 

125.00 

117.50 

117  10 

1928  9 

8.75 

9.50 

1837S 

11.50 

12.50 

1936  0 

175.00 

190.00 

1937-8 

200.00 

217.50 

19$7-P 

115  00 

115  00 

1928  D 

3.85 

4.15 

1938  0(8) 

11.50 

12.50 

1936S 

105.00 

115.00 

1938-8 

130.00 

140.00 

1998  P 

115.00 

11$  00 

Tl 

■ 

o 

a 


•ARBtn  tOf 

GOOD 

D  U 

ASK 

B'U 

ASK 

F<NC 

BiO 

ASK 

VF 

BIO 

ASK 

XF 

BIO 

ASK 

AU 

BIO 

A«-.K 

UNC 

BID 

MS  60 

ASK 

Ch  BU 
BIO 

MSBb 

ASK 

tW  <5 

1  4S 

1  60 

- Tli - 

2  45 

4  So 

4  90 

STB 

- JTBB - 

— 2i.?8  • 

JTSJS 

- 68.66 

4oT76o  ' 

- 438.00 

1606  S 

1  45 

2  25 

2  45 

3  so 

3.60 

6.50 

7J5 

16.50 

20.00 

46.00 

52.50 

400.00 

435.00 

2700.00 

3000.00 

1906  0 

1  50 

i  45 

2  35 

3  70 

4.00 

17.50 

16.00 

43.00 

47.00 

335.00 

365.00 

2000.00 

2250.00 

1*06  U 

1  SO 

1  45 

3  50 

3  60 

6  50 

7  15 

1 1  00 

12.60 

21.00 

23.00 

46.00 

92.90 

400.00 

435.00 

2100.00 

2325.00 

1  45 

2  50 

2  75 

4  00 

4  35 

7  75 

6.40 

20.00 

21.75 

49.00 

49.00 

400.00 

439.00 

2300.00 

I?r5  h 

1  40 

2  00 

MS 

3  70 

4.00 

T.W 

16.50 

21.00 

68.66 

64.66 

625:Q0 

- irroD” 

IMl>  O 

1  45 

1  60 

2  00 

2.15 

3  70 

4  00 

7.25 

16.50 

16.00 

37.00 

40.00 

320.00 

350.00 

1650.00 

1625.00 

1  SC 

1  45 

2  50 

2  75 

4  00 

4  35 

7.75 

6.40 

21.00 

23.00 

46.00 

92.50 

440.00 

460.00 

2600.00 

2675.00 

'-BOB  D 

1  4o 

1  80 

nnj 

3.10 

3.40 

4  50 

4.90 

15.00 

16.75 

fTso 

40.00 

265  00 

312.50 

1500.00 

1675.00 

‘BOB  O 

1  65 

1  60 

2  90 

3  15 

6.75 

7.40 

27.00 

19.90 

60.00 

69.00 

425.00 

465.00 

2400.00 

2650.00 

1  >0 

1  65 

2  25 

2  45 

49.00 

400.00 

439.00 

2300.00 

2550.00 

*101  c 

2  16 

}  30 

3  18 

6  25 

9  00 

16.00 

17.56 

26.50 

31.66 

6i.66 

7l.bd 

■6Tff:58' 

446.00 

:  60 

1  75 

2  25 

2  45 

4  10 

4  50 

9.50 

10.25 

21.00 

23.00 

45.00 

49.00 

369.00 

400.00 

2000.00 

2250.00 

>606 

2  iC 

2  30 

4  00 

8.50 

9.25 

17.00 

16.90 

30.00 

32.50 

69.00 

71.00 

490.00 

490.00 

2500.00 

2775.00 

1  IT 

rrs 

3  8B 

3.10 

I.IS 

23.00 

25.00 

97.50 

62.90 

4  39.00 

478.60 

2600.00 

3100.00 

2  25 

2.45 

5.25 

5.75 

10.50 

11.50 

22.00 

24.00 

52.00 

57.00 

400.00 

435.00 

2100.00 

2350.00 

1  30 

1  40 

1  75 

1.90 

2  75 

3.00 

4.50 

4.90 

13.00 

14.25 

26.50 

31.00 

250.00 

272.90 

1350.00 

1500.00 

2  00 

1  50 

3.60 

5.75 

6.25 

16.00 

17.50 

42.00 

46  00 

350.00 

360.00 

1700.00 

1900.00 

i  20 

1  78 

TT8 - 

2  75 

3.00 

4.25 

4.65 

13.00 

14.25 

26.50 

31.00 

250.00 

272.50 

1250.00 

1400.00 

1  35 

1  45 

2  00 

2  15 

3  50 

3.60 

5.75 

6.29 

16.00 

17.50 

42.00 

46.00 

350.00 

360.00 

1600.00 

2000.00 

5  45 

7  25 

7  90 

600.00 

3200.00 

!  8{) 

2  75 

3.00 

4.28 

4.65 

13.00 

14.25 

26.50 

31.00 

290.00 

2*2.56 

I3A6.6& 

1450.60 

1  50 

2  00 

2  ;  5 

3  50 

3  60 

6.29 

6.60 

17.00 

16.90 

44.00 

46.00 

369.00 

400.00 

2000.00 

2250.00 

1  so 

1  45 

2  10 

2  30 

3  75 

4.10 

7.50 

6.15 

22.00 

24.00 

97.00 

62.00 

400.00 

439.00 

2250.00 

2500.00 

2  90 

3.15 

4.50 

4.90 

14.00 

15.29 

30.00 

32.90 

260.00 

265.00 

1300.00 

1450.00 

1  60 

2  ’5 

3.00 

4.29 

4.65 

13.00 

14.25 

26.50 

31.00 

250.00 

272.50 

nzioo 

1*34  a 

l«34  o 

mi- 

itSfr  s 

1f3*  » 

i«a  0 


MEPCURY  DIMES 


0  42/411).  Q/b*n«r  Btoaaes 


UNC  MS40 


Ch  tu  MS-66 


1914  K  2  M  1  00 

*916  0  0  480  525  /VO  565  6)5 

*9*6  S  3  20  3  50 

~5T5  4  20 

675.00  650.00 

4  60  5  00 

— TOO - 5T5 - 

1250.00  *  1350.00 

- 7TJD - TBO - 

1700.00  *  1650.00 

13.86 - mo — 

2190.00  *  2350.00 

- jnss - 500 — ' 

2600.00  2650.00 

5T.5B  60.00 

4500.00  4900.00 

366.66  •  336.66 

12,500.00 

729.00  610.00 

191/0  3  20  3  50 

r?0  2.70 

5  50  6.00 

3.90  4.25 

10.50  11.90 

5.00  S.45 

29.00  27.00 

10.00  10.69 

52.00  97.00 

20.00  21.75 

110.00  120.00 

52.00  57.00 

350.00  360.00 

~346.66  *  388.50 

1725.00  *  1900.00 

950.00  «  1050.00 

1916  »■  160  1?*5 

1916  0  2  40  2.60 

«»’6  $  2,10  2  30 

3  50  3.60 

3.30  3.60 

7.00  7.60 

6.25  6.75 

4.90  4.60 

16.50  16.00 

15.00  16.25 

6.79  9.90 

31.00  34.00 

32.00  39.00 

22.00  24.00 

97.90  62.90 

70.00  76.00 

92.00  97.00 

169.00  202.50 

269.00  310.00 

200.00  217.50 

886.66  738.66 

2950.00  •  3250.00 
2350.00  *  2600.00 

1616  0  2  60  3  05 

'»’»  *  2  50  2  70 

2  65  3.10 

4  20  4.60 

3.90  4.25 

10.00  10.65 

6.50  9.29 

8.60  8.48 

22.50  24.90 

19.29  21.00 

1T.66 - 18:06 

52.50  97.90 

52.50  57.50 

- JTBB - J7UB - - 

140.00  152.90 

160.00  175.00 

16.06  17.86  ' 

369.00  420.00 

469.00  930.00 

— *466.66 - ^ - *486.66 

2300.00  *  2550.00 
9750.00  6350.00 

’fW  ^  1.46  TTO 

•930  0  2. 20  2  40 

i.l6  2.30 

3.20  3.50 

3.80  no 

5.00  9.45 

4  60  5.00 

mi  4.90 

10.00  10.65 

9.00  6.79 

16.66  10.18 

25.00  27.00 

33.00  34.00 

66.00  72.00 

60.00  65.00 

86.66  88.60 

290.00  272.50 

230.00  250.00 

325.00  *  360.00 

1350.00  *  1500.00 

1600.00  2000.00 

niJT  ?  a  21  rs/vS  46-Ji.56 

1921  0  0  33-36 /VO  42-46 

1*23  F  1  JO  1,40 

’??? i  2-30  2.90 

6O.06  65.00 

60.00  67.00 

2.10  2.30 

ISff.OO'  130.06 

160.00  175.00 

3.10  3.40 

5.29  5.75 

“370.60  loroo  ' 

390.00  425.00 

4.25  4.69 

13  50  14.75 

186.06 - 716.66  ' 

650.00  710.00 

6.00  6.79 

31.00  34.00 

— 1686.00 - rnOTJB ' 

1050.00  1150.00 

20.00  21.75 

90.00  97,50 

3160.06  3360.06 

2100.00  2300.00 

99.00  60.00 

379.00  410.00 

8758.66  — 

5750.00  — 

260.00  *  290.00 

2200.00  2450.00 

*  1.45  1  55 

*924  U  2.10  2  30 

1524  5  210  230 

2.20  2.40 

3.30  3.60 

3.86  sno 

5.50  6.00 

4.75  5.19 

8. 86  8.66 

12.90  13.50 

11.00  12.00 

14.66  isi8 

32.00  35.00 

29.00  31.90 

- *5:bo — ; - jrsB — ' 

109.00  119.00 

105.00  115.00 

166.66  168.80 

360.00  400.00 

400.00  435.00 

'460.66  *  516.00 

1350.00  *  1500.00 

2300.00  *  25S0.00 

1926  0  0  3  50-3.60  /VO  4.10-4.50 

1625  S  2.10  2.30 

2.10  ii.36 

6.25  6.60 

3  10  3  40 

3.20  3.50 

16.00  17.50 

4.79  9.19 

46.00  52.50 

IS.OO  *  ITOO 

100.00  106.90 

86.00  *  $4.80 

250.00  272.50 

136.66  *  136.66“ 

679.00  740.00 

36ST6  *  438.66 

2700.00  *  2900.00 

3290.00  *  3600.00 

1*26  0  2  00  2  15 

lt2B  S  0  4.75-7.25  /VO  6-6.65 

900  9.18 

3.20  3.90 

1150  12.50 

3.06  S.9I 

4.50  4.90 

22.50  24.50 

VtI - TTO - 

9.90  10.29 

64.00  70.00 

7.06  ♦  7.60 

21.00  23.00 

190.00  207.90 

26.66  •  il.ii 

72.00  79.00 

439.00  475.00 

88.66  i6.66 

300.00  325.00 

1950.00  1665.00 

330.00  i  388.00 

1450.00  1600.00 

5750.00  •  — 

*62*  0  2.75  3.00 

1927  S  1.60  1  99 

3  75  4.10 

3  00  3.25 

3.00  3.29 

6.00  6.75 

3.79  4.10 

23.50  25.90 

7.06  *  7.60 

62.00  66.00 

36.66  ♦  31.78 

210.00  230.00 

55.00  60.00 

569.00  639.00 

316.66  *  338.66 

2900.00  2779.00 

2300.00  *  2590.00 

^  1 30  no 

*926  0  300  325 

1*26  6  1.70  1  95 

9Tre  ITS 

4  90  4.60 

2.75  3.00 

3.46  3.48 

10.00  10.65 

3.7I  i.lo 

23.00  29-00 

•  rM — ; - ^35“ 

97.50  62.90 

26.66  *  21.78 

140.00  152.50 

57.90  62.50 

429.00  465.00 

336.66  *  348.00 

1600.00  2000.00 

■  50.00  950.00 

192*  0  2.79  3  00 

192*  5  1.50  1  60 

3  50  3.60 

2  00  2  15 

TTo  rfi 

4.79  9.29 

3.19  3.49 

— jM - TIB - 

6.50  7.10 

4,00  4.35 

l.7i  6.66 

14.00  19.25 

10.00  10  65 

16.66  *  17.56 

40.00  ♦  43.50 

4fi6 - TTBB — 

150.00  *  163.50 

170.00  *  165.00 

168.00  *  183.86 

365.00  *  409.00 

600.00  *  679.00 

1*30  5  3  35  3.69 

1*31  F  i  75  1.90 

3.75  4.10 

2  75  3.00 

3.10  3.46 

4.60  5.00 

3.90  3.60 

— TTB - rrs — 

6.90  9.29 

6.75  7.30 

6.66 - 1:78 

26.50  31.00 

33.66  34.66 

65.00  92.50 

16.00  67.00 

279.00  300.00 

400.00  490.00 

675.00  973.00 

*931  D  56.75-7  25  /VO  7  2S-7  65 

•931-6  3  35  3  65 

I9A3  4I  F  0  265  310  /VQ  300  325 

**  0_ 0  265  310 /VQ  300  325 

6.25  9.00 

3.75  4.10 

315.00  350.00 

aao-QQ_ ass.oo 

4.60  S.OO 

335.00  365.00 

488.00_ 365.00 

JTBB  TTUB 

8.29  9.00 

360.00  415.00 

410.00  450  no 

55:BB  84.86 

27.00  29.50 

510.00  seo.oo 

S75JQ_ 675-00 

US.6d  *  128.00 

60.00  87.00 

1175.00  1279.00 

14QQ-QQ_ 1675.00 

340.00  *  370.00 

265.00  290.00 

3300.00  3600.00 

3SQfl-QQ_ 3475, nn 

775.00  *  660.00 

925.00  1025.00 

11,500.00  - 

1  Kfin  no = 

IS  00 

*0  00 
il-PQ 


ao  00 

36.60 
12  00 
**  00 


16  26 

66.00 


32  so 
12.50 
46.00 


Ji  00 

165  00 
46.00 


36S  00 

130.00 

46.00 


12. SO 
200.00 
53.00 


310  00 

141.50 

50.00 


90.00 

42.00 

140.00 


97.50 

46.00 

152.50 


135.00 

425.00 

65.00 


650.00 

775.00 

90.00 


147.50 

470.00 

92-00 


200.00 

60.00 

195.00 


700.00 

635.00 

97.50 

,  jiap.fl 


215.00 

66.50 

210.00 


1637  -S 

1638  P 
^938  I 


-!i%5 


il§l^ 


ilM 

1030 

11.00 

2«.0 


IS  00 

39  00 
24  00 


16.25 
42  50 
26.00 


ILL  BANOS 
BU  MS  66 

ASK 


8.00 

23.00 

10.00 


23.00 

11.50 

12.00 


Ch  BU  MS  66 


31.00 

56.00 

se^po  - 


1B43  D 

1U9  I 


56.00 

14.00 

22.00 

“305“ 


63.00 

15.25 

24.00 

“soir 


FULL  BANOS 
Ch  BU  MS 66 
BIO_ ASK 


8.75 

25.00 

10-95 


110.00 

69.00 

155.00 


55.00 

26.00 

34.00 

BQ.0Q 


120.00 

75.00 

166.00 


22.00 

75.00 

3Q-Q0 


60.00 

30.50 

37.00 

VM 


24.00 

61.50 

32-50 


-m 


140.00 

62.00 

1100-00 


50.00 

115.00 

75J1Q 


54.00 

125.00 

91-00 


190.00 

43.50 

43.50 


944-  b  ~ 

B44  S 

m- 


22.00 

23.00 

14,00 


22.00 

23.00 

47.50 


24.00 

25.00 

15.25 

34  .M 

25.00 
52  3)0 


FULL  BANOS 
Ch.  BU  MS-6S 
BIO_ ASK 


40.00 

70.00 

2100.00 

*  SS.M 

125.00 

250.00 


135.00 

272.50 


BARBER  QUARTERS 

GOOt> 
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LARGE  CENT  ANALYSIS 


PART  ONE 


by  Jack  H.  Beymer 


Tie  are  pleased  to  present  this  first  part  of  an  in-depth  look  at  U.S. 
Large  Cents  by  Jack  Beymer.  Large  cents  are  becoming  increasingly 
popular  with  collectors  and  the  following  information  should  prove 
invaluable  to  those  who  are  gaining  an  interest  in  this  area  of 
numismatics.  Of  particular  use  will  be  the  basal  value  scale  to  be  used 
in  determining  the  value  of  specific  dates  and  varieties  in  the  various 
grades.  Mr.  Beymer  would  like  to  thank  Del  Bland  for  his  assistance  in 
preparing  these  basal  values.  Next  month’s  issue  will  continue  this 
study— beginning  with  the  scarce  and  popular  Classic  Head  type. 


For  those  of  you  who  are  just  becoming  familiar  with  large  cents,  it  is 
recommended  that  you  purchase  a  copy  of  “Penny  Whimsy”  by  Dr.  William 
Sheldon,  Dorothy  Paschal  and  Walter  Breen— reprinted  recently  by  Quaiterman 
Publications.  “Penny  Whimsy”  reads  like  a  coin  collector’s  novel,  introducing 
the  reader  to  the  pioneers  of  large  cent  collecting.  Then,  “Penny  Whimsy” 
develops  the  mere  collecting  of  large  pennies  into  a  numismatic  science.  The 
book  has  become  the  standard  by  which  all  subsequent  numismatic  studies  have 
been  measured. 

The  Sheldon  variety  numbers  you  may  have  seen  in  coin  publications  refer 
to  the  obverse  and  reverse  die  pairs  of  early  date  large  cents  from  1793  to  1814 
listed  in  assumed  order  of  emission.  The  Sheldon  izrade  numbers  are  currently 
used  to  describe  the  relative  quality  of  coins  by  the  majority  of  collectors  and 
dealers.  “Penny  Whimsy”  develops  a  list  of  the  six  highest  quaJity  coins  for  each 
variety— called  condition  census— whereby  a  collector  may  measure  the  quality 
of  his  own  coin  in  relation  to  the  finest  six  coins  known.  The  condition  census 
list  is  continually  being  updated  for  the  Early  American  Copf)ers,  Inc.  by 
Denis  Loring,  Del  Bland,  and  other  members  who  donate  their  time  as 
custodians  of  the  legacy  of  data  compiled  through  the  years.  Occasionally  the 
E.A.C.  membership  is  polled  for  the  varieties  they  own  and  the  condition  of 
them  to  ascertain  if  rarity  ratings  are  reasonably  accurate.  Though  the  large 
cent  p>opulation  information  will  never  be  completely  recorded,  the  current 
condition  census  data  is  certainly  90%  to  95%  accurate,  and  the  variety  data  is 
about  97%  accurate. 

The  E.A.C.  has  been  planning  to  publish  the  newly  updated  variety 
information  in  a  slightly  modified  format,  revising  the  Sheldon  numbering 
system  to  more  easily  account  for  the  die  combinations  discovered  in  recent 
times.  Publication  date  was  1976  and  now  is  a  future  year  of  your  choice.  It 
is  coming. 

The  Sheldon  numerical  grading  system  was  developed  from  Fair  1  through 
Mint  State  70  to  be  used  as  a  multiplier  to  determine  the  value  of  a  coin.  It 
could  have  just  as  easily  been  from  Fair  10  to  Mint  State  1000  if  it  had  suited 
Dr.  Sheldon’s  purpose.  This  may  come  as  a  surprise  to  some  collectors  coming 
upon  the  coin  scene  just  recently.  When  Dr.  Sheldon  wrote  his  first  book. 
“Early  American  Cents”,  in  1949,  he  decided  to  incorporate  a  numerical 
grading  system  which  would  be  a  function  of  the  current  value  of  each  variety. 
He  then  assigned  a  multiplier  or  basal  value  that  would  relate  the  value  of  one 
variety  to  another,  and  one  date  to  another.  A  cent  of  variety  22  or  “S-22” 
was  given  a  basal  value  of  $1.00,  while  a  cent  of  variety  S-48  was  given  a  basal 
value  of  $8.60.  Therefore,  if  both  cents  were  of  grade  VF-20,  the  value  for  the 
8-22  would  be  $1.00  X  20  -  $20.00,  the  S-48  would  be  $8.60  x  20-  $170.00. 
In  “Penny  Whimsy”,  the  ujxiated  version  of  his  earlier  work.  Dr.  Sheldon 


Single  copy  price:  $2.50 

added  one  more  factor  from  1.5  to  4.0  to  be  used  as  a  multiplier  to  accommodate 
for  the  great  desirability  and  demand  for  the  coins  which  ranked  in  condition 
census.  If  the  S-48  of  the  above  example  was  third  finest  known,  its  value 
would  be  $8.60  x  20  x  2.0  =  $340.00,  to  account  for  its  extra  value  from  its 
quality  ranking.  It  is  understandable  that  a  new  dimension  should  have  been 
incorporated  to  evaluate  a  condition  census  piece.  Currently,  suggestions  have 
been  made  to  include  in  condition  census,  coins  that  rank  among  the  finest  8, 
10,  or  even  12  known.  This  idea  seems  quite  valid,  considering  the  increase  in 
information  about  each  variety  and  the  ever  greater  numbers  of  collectors  in 
competition  for  large  cent  varieties. 

There  is  one  tragic  problem  with  Dr.  Sheldon’s  numerical  grading  system. 
While  it  does  function  quite  well  with  circulated  coins  and  with  nice  brilliant 
uncirculated  gold  and  sUver  coins,  it  fails  in  its  ap>plication  to  accurately 
describe  uncirculated  copper  coins.  The  system  appUed  to  modem  silver  and 
gold  coins  needs  only  to  describe  the  freedom  from  slight  bagging  defects  and 
relative  strength  of  strike,  while  color  can  generally  be  neglected.  Early  U.S. 
coins,  especially  the  large  cents,  seldom  meet  any  criteria  that  might  be  set  for 
strength  of  strike  or  centering.  Some  varieties  of  large  cents  do  not  exhibit  even 
one  single  example  ideaUy  struck;  the  dies  were  improperly  made,  or  failed  to 
hold  up  very  early  in  the  minting  process.  The  color  of  uncirculated  copper 
defies  the  singular  numerical  description. 

It  seems  that  it  is  time  to  junk  the  current  number  system  for  uncirculated 
coins  unless  we  develop  some  system  to  give  points  for  coins  that  fall  into  the 
Mint  State  60  to  70  range.  MS-60  does  not  do  justice  to  a  defect-free,  well- 
struck  large  cent  that  also  happens  to  be  toned  a  medium  brown.  MS-60  also 
does  not  do  justice  to  a  heavily  bagged,  muffled-struck,  fully  brilliant  and 
lustrous  one  either.  It  becomes  obvious  that  a  system  describing  the  attributes 
plus  the  sum  of  the  attributes  is  necessary.  For  large  cents  we  could  have  Color, 
Defects,  and  Strike  for  the  main  attributes,  with  subdivisions  for  Color  being 
Brilliance  of  Luster,  Uniformity  of  Color,  Iridescence,  or  whatever  might  be 
deemed  necessary  to  describe  Color.  Strike  could  have  subdivisions  of  Centering, 
Strength  of  Strike  for  the  variety,  and  whatever  else  appropriate  to  describe 
Strike.  Silver  and  gold  coins  could  have  different  subdivisions  to  adequately 
describe  their  attributes.  Too  little  information  is  conveyed  about  a  coin  by  a 
single  number  without  a  breakdown  of  the  attributes  described  by  that  number. 
More  work  and  a  lot  of  understanding  would  be  necessary  to  evolve  a  more 
acceptable  grading  system. 

Dr.  Sheldon’s  development  of  the  basal  value  helps  devise  a  relationship 
from  one  variety  or  year  to  the  next.  You  will  see  our  adaptation  of  this  basal 
value  system  demonstrated  in  the  following  text  of  values  for  each  date  we  list. 
When  you  know  the  “Coin  Dealer  Newsletter”  bid  price  for  the  Draped  Bust 
large  cent  series,  refer  to  the  multiplier  or  basal  value  for  the  specific  date  you 
wish  to  evaluate.  Example:  1797  cent  basal  value  is  2.0  times  the  value  of  the 
commonest  date  of  the  series  (1802, 1803).  So  Good  bid  will  be  2.0  x  $16.00  - 
$32.00.  This,  of  course,  is  an  approximation  of  value,  other  factors  “muddy 
the  water”.  Certain  dates  or  types  of  large  cents  are  exceedingly  scarce  in  the 
higher  grades  listed  in  the  “Coin  Dealer  Newsletter”,  so,  unfortunately,  a  linear 
factor  caimot  totally  determine  their  values. 

Also,  the  number  of  coins  listed  in  all  dates  for  the  Mint  State  Specimens 
column  includes  some  AU-66  examples,  because,  in  my  experience,  most  coins 
graded  AU-55  by  the  E.A.C.  are  called  at  least  MS-60  by  dealers,  collectors  and 
auction  houses.  I  am  not  trying  to  be  flippant,  just  trying  to  give  a  realistic 
estimate  of  the  number  of  coins  that  wiU  be  sold  as  mint  state.  Unfortunately, 
many  AU-60  and  EF-46  pieces  are  also  designated  as  “Uncirculated”.  We  will 
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Reported 

Number 

Mint  State 

MS-60 

Basal 

Mintage 

Extant 

Specimens 

Value 

Value 

1793  Chain  36,103 

1,000-1,600 

8-16 

$76,000 

1.0 

Five  varieties:  Ameri— 20%  premium;  Periods— 6%  premium;  America— no 
premium;  one  variety  semi-unique  (its  value  is  more  than  enough  to  pay  for  the 
book  should  you  find  a  third  one).  Popular  as  a  type  coin,  many  porous, 
damaged,  inferior  pieces  have  been  left  like  orphans;  the  smooth,  lovely  ones 
having  found  loving  homes  and  now  only  occasionally  appear  on  the  market 
to  sell  quickly.  It  is  now  time  to  confront  the  well-worn  phraaes  “struck  with 
rusted  dies”,  "struck  on  a  porous  planchet”  and  “struck  on  a  piece  of 
bituminous  coal”.  Certainly,  In  the  early  days,  our  mint  did  not  have  perfect 
flans,  but  rarely  did  the  dies  get  set  aside  to  comKle.  So,  it  is  about  time  coin 
dealers  and  auction  houaes  stop  making  such  claims  for  their  examples  of  the 
vengeance  of  nature  on  copper  coins. 

(ContmiMd  on  T 
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consequently,  it  may  be  very  weak.  Many  coins  exist  with  the  1798  date  altered 
to  appear  as  1799.  ^  careful— get  a  certificate  of  authenticity  on  this  date! 


1793  Wreath  63,353  2,000-3,000  40-50  $30,000+  1.0 

Thirteen  varieties:  Vine  and  bars  edge;  lettered  edge— 10%  premium; 
strawberry  leaf  indeterminate  premium  (4  coins  knosvn);  two  other  R-8 
varieties.  Popular  as  a  type  coin  and  year  coin,  since  it  is  the  least  expensive 
cent  of  1793.  Normally,  a  nice  medium  brown;  a  very  attractive  coin  in  higher 
grades. 


1800  Draped  Bust  2,822,175  15,000-22,500  40-60  $4,500+  1.25 

Twenty-nine  varieties:  1800/798  “style  one”  hair  sells  for  u  40%  premium 
above  common  variety  1800  cent;  1800/79  “style  two”  hair— no  premium.  In 
spite  of  the  size  of  its  mintage,  1800  cents  are  difticult  to  obtain  from  EF  up 
to  Uncirculated  condition.  Tlie  coins  tend  to  be  a  little  dark  colored,  though 
not  as  dark  as  1799. 


1793  Liberty  Cap  11,056  350-500  1-4  $50,000+  0.82 

Six  varieties:  No  special  varieties  for  type  collectors,  though  four  varieties 
are  R-6  or  higher.  Since  no  true  mint  state  1793  Liberty  Cap  type  large  cents 
are  known  to  exist,  the  above  information  is  for  the  AU-55  coins.  The  above 
basal  value  relates  to  the  Chain  type  bid  price,  but  is  not  linear.  In  all  grades, 
the  Liberty  Cap  is  much  rarer  than  the  Chain  type,  though  its  value  may 
exceed  the  Chain  type  only  in  grades  higher  than  Very  Fine.  The  dies  for  the 

1793  Liberty  Cap  were  of  much  less  fine  detail,  more  smoothly  rounded  lines, 
and  are  distinctly  different  than  the  two  previous  issues. 

1794  Liberty  Cap  918,521  27,000-35,000  90-130  $15,000  +  1.05 

Sixty -six  varieties:  Starred  reverse  variety  with  about  40  coins  known- 
sells  for  50  X  a  common  variety  of  1794;  seven  varieties  of  head  of  1793— sells 
for  3.4  X  common  one;  seven  varieties  of  head  of  1795— 12%  premium.  1794 
is  the  “piersonality”  year  of  the  early  cents,  with  such  a  varied  number  of  die 
dianges  from  the  1793  style  to  the  1795  style.  It  is  easy  to  understand  why  so 
many  large  cent  variety  collectors  are  drawn  to  this  date. 

1795  Lettered  Edge  37,000  600-800  15-20  $10,000+  1.40 

Six  varieties:  That  is,  six  varieties,  if  we  include  the  reeded  edge  1795 
(with  six  coins  known)  and  the  lettered  edge  Jefferson  head  (with  three  coins 
known).  It  seems  that  the  lettered  edge  1795  cent  is  the  “sleeper”  of  the  early 
large  cent  s^es.  It  is  indeed  fortunate  that  everyone  collecting  large  cents  does 
not  need  one! 

1795  Plain  Edge  501,500  12,000-15,000  60-80  $6,500+  1.0 

Six  varieties:  The  plain  edge  Jefferson  head  with  about  40  coins  known 
sells  for  35  X  a  common  1795.  Excluding  the  Jefferson  head  varieties,  which 
are  usually  very  dark,  most  mint  state  1795  cents  are  a  medium,  chestnut  brown 
with  minute  piatched  areas  where  the  striking  failed  to  obliterate  the  planchet 
roughness. 

1796  Liberty  Cap  109,825  2,500-4,000  25-35  $8,500+  1.15 

Eleven  varieties:  The  style  of  the  1796  cents  is  very  similar  to  the  1793 
Liberty  Cap  cents — with  a  low,  rounded  relief.  This  date  is  quite  difficult  to 
obtain  in  EF  and  higher  condition. 

1796  Draped  Bust  363,375  5,000-8,000  125-175  $7,000  +  3.0 

Thirty-four  varieties:  Two  “Liberty”  varieties  sell  for  about  1.7  X  the 
common  varieties.  One  variety  was  among  the  Nichols  Find  hoard  and 
contributes  the  major  portion  of  the  mint  state  coins  known.  Actually, 
considering  the  number  of  varieties  issued,  this  date  is  difficult  to  obtain  in  EF 
or  better  condition. 

1797  Draped  Bust  897,510  18,000-25,000  200-275  $5,000  +  2.0 

Thirty-two  varieties:  Gripped  edge  sells  for  1.55  X  common  variety; 
reverse  of  1796  type  sells  for  1.7  X  common  ones;  stemless  wreath  variety  sells 
for  2.26  X  common  variety.  The  large  number  of  mint  state  coins  for  this  date 
are  contributed  by  two  die  varieties  found  in  the  Nichols  Find  hoard.  The  rest 
of  the  varieties  are  quite  scarce  in  mint  state. 

1798  Draped  Bust  1,841,746  36,000-60,000  90-125  $4,600+  1.6 

Forty-six  varieties:  1798/7  variety  sells  for  2.4  X  common  variety;  reverse 
of  1796  sells  for  2.4  X  common  ones,  “style  one”  hair  6%  more  than  “style 
two”  hair.  The  “style  one”  hair  type  of  1798  is  about  twice  as  scarce  as  the 
second  hair  style.  This  date  is  popular  as  the  least  expensive  pre-1800  coin  in 
the  entire  U.S.  series. 

1799  Draped  Bust  42,640  1,300-2,000  None  41.0 

T  wo  varieties  The  1799/8  sells  at  a  10%  premium.  This  date  is  very  rare 
in  U/p  ronditNjn,  with  two  coins  known  in  AU,  none  known  in  KF,  and  the  rest 
of  the  population  VF  .T5  or  less.  Also,  most  coins  tend  lowanl  the  dark  side, 
sv,me  are  even  quite  bla<'k  The  dale  is  low,  near  the  eilge  of  the  coin,  and 


1801  Draped  Bust  1,362,837  25,000-40,000  35-50  $4,500  +  1.25 

Sixteen  varieties:  There  are  some  crazy  varieties  this  year  (dazed  or  crazed 
mint  employees?)  The  guy  who  did  the  obverses  had  the  hang  of  it,  but  the  guy 
doing  the  reverses  just  could  not  quiet  get  it  ri^t.  “Three  errors”  variety— 2.5 
X  the  common  variety;  1/000  variety— 1.4  X  the  common  price;  1/100/000 
variety— 1.8  X  common.  As  with  the  year  1800,  1801  cents  are  difficult  to 
obtain  in  mint  state,  however  they  are  easier  to  find  in  EF  or  AU.  The  fact 
that  there  are  such  unusual  reverse  errors  on  six  of  the  die  varieties  makes  1801 
one  of  the  more  interesting  years  to  collect. 

1802  Draped  Bust  3,435,100  60,000-100,000  95-125  $3,000  +  1.0 

Twenty  varieties:  1/000  variety— 1.4  X  common  variety;  stemless  wreath 
variety— 1.2  X  common.  None  of  the  unusual  die  varieties  for  1802  are  even 
scarce  (this  makes  it  easy  for  the  collector  of  error  reverses).  The  coins  of  1802 
are  plentiful— with  lots  of  smooth,  brown,  well  struck  examples  available  in  all 
grades. 

1803  Draped  Bust  3,131,691  70,000-125,000  170-225  $2,850+  1.0 

Twenty-four  varieties:  Small  date-small  fraction  variety  and  the  large 
date-small  firaction  variety  are  common;  large  date-small  fraction  sells  for  30  X 
the  common  varieties— with  about  40  coins  known;  large  date- large  firaction 
sells  for  3.2  Xthe  common  ones;  1/100/000  variety  is  worth  1.5  X  common; 
stemless  wreath  sells  for  1.4  X  common  ones.  1803  is  another  interesting  year— 
not  only  are  there  some  very  distinctive  obverse  and  reverse  die  combinations 
but  most  of  the  coins  can  be  purchased  in  the  higher  grades.  By  this  time  the 
mint  has  their  act  together,  the  dies  were  holding  up  for  many  more  impressions 
than  at  any  previous  time;  the  coins  produced  are  really  beautiful. 

1804  Draped  Bust  96,500  1,000-1,800  None  21.0 

One  variety:  None  known  in  mint  state,  seven  in  AU  (three  of  which 

would  probably  be  advertised  as  UNC  and  possibly  would  sell  for  $26,000  or 
more).  A  key  early  large  cent,  sought  by  date  collectors  and  in  the  same  rarity 
class  as  the  1799  except  that  1804  is  more  readily  available  in  the  middle  and 
higher  grades.  A  “restrike”  was  made  in  the  1860’s  from  an  altered  1803  obverse 
and  an  1818  reverse.  Both  dies  were  rusted,  the  obverse  is  found  with  a  heavy 
die  break.  It  is  currently  worth  about  $460. 

1805  Draped  Bust  941,116  26,000-50,000  12-20  $4,000+  1.18 

Three  varieties:  All  three  varieties  are  relatively  easy  to  obtain,  however, 
mint  state  pieces  are  very  scarce— not  many  to  go  around  for  the  date  collectors. 
It  really  does  not  command  a  price  commensurate  with  its  rarity. 

1806  Draped  Bust  384,000  8,000-12,000  7-12  $5,600  +  2.0 

One  variety:  A  tougher  date  with  very  few  true  mint  state  pieces  known. 
It  is  an  occasion  if  one  should  appear  on  the  market.  Another  unbelievable 
bargain  in  terms  of  its  rarity! 

1807  Draped  Bust  829,221  30,000-46,000  36-66  $3,260  +  1.06 

Six  varieties:  For  this  last  year  of  the  draped  bust  series  we  are  back  to 
something  interesting  for  the  variety  collectors.  With  only  six  varieties,  1807 
is  a  power-packed  year.  There  is  the  “comet  variety”  valued  at  1.4  X  a  common 
one;  the  1807/6  large  7  is  common;  the  1807/6  small  7  valued  at  30  X  a 
common  one;  the  large  fraction  is  common;  the  small  fraction  rates  1.4  X  a 
common  one.  There  are  quite  a  few  1807/6  large  7  mint  state  pieces  available, 
though  most  appear  to  be  bluntly  struck  do  to  die  failure. 
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NDIAN  HEAD 

1908 

167.50 

♦ 

167.50 

365.00 

400.00 

2700.00 

3000.00 

1914 

500.00 

565.00 

1000.00 

1065.00 

6250.00 

7000.00 

1909 

167.50 

♦ 

167.50 

360.00 

415.00 

3350.00 

3700.00 

1914-0 

500.00 

565.00 

1100.00 

1200.00 

7250.00 

6050.00 

1910 

167.50 

♦ 

1B7.5Q 

360.00 

415.00 

3600.00 

4000.00 

1914-8 

550.00 

615.00 

3200.00 

3500.00 

1 1,500.00 

Tsn 

167.50 

♦ 

167.50 

365.00 

400.00 

3100.00 

3450.00 

I91S 

470.00 

♦ 

520.00 

600.00 

665.00 

5000.00 

5600.00 

1911-0 

2300.00 

2500.00 

7000.00 

7600.00 

17.500.00 

— 

1916-8 

750.00 

635.00 

5500.00 

5950.00 

22,000.00 

— 

1912 

167.50 

♦ 

167.50 

365.00 

400.00 

3000.00 

3350.00 

1916-8 

550.00 

615.00 

2450.00 

2650.00 

11,000.00 

1912 

167.SO 

♦ 

167.50 

365.00 

400.00 

3000.00 

3350.00 

1920-8 

16.500.00 

— 

37.500.00 

— 

65.000.00 

1914 

160.00 

♦ 

200.00 

1200.00 

1300.00 

5000.00 

5600.00 

1S26 

450.00 

♦ 

500.00 

740.00 

600.00 

4700.00 

5200.00 

1914-0 

167.50 

♦ 

187.50 

350.00 

365.00 

2700.00 

3000.00 

1930-S 

— 

— 

15,000.00 

— 

22,500.00 

— 

191$ 

167.50 

♦ 

187.50 

350.00 

365.00 

2700.00 

3000.00 

1932 

450.00 

•f 

500.00 

740.00 

600.00 

4200.00 

4700.00 

1925>0 

167.50 

4 

167.50 

335.00 

365.00 

2500.00 

2775.00 

1933 

— 

— 

47.500.00 

— 

6S.Q0Q.QQ 

— 

1928 

1927 

167.50 

167.50 

♦ 

♦ 

187.50 

167.50 

335.00 

335.00 

365.00 

365.00 

2500.00 

2500.00 

2775.00 

2775.00 

$20  ST 

■.  GAUDENS 

1928 

167.50 

♦ 

187.50 

335.00 

365.00 

2500.00 

2775.00 

1907  high  relief 

£469.06 

7000.00 

12,500.00 

13,500.00 

25,000.00 

1929 

187,50 

± 

16780 

335.QQ 

365.00 

25QQ8Q 

222$J10 

1907  NM 

650.00 

660.00 

710.00 

750.00 

2500.00 

2700.00 

$5  IN 

DIAN  HEAD 

1908  NM 

650.00 

♦ 

680.00 

700.00 

♦ 

740.00 

1700.00 

1900.00 

1908-0  NM 

650.00 

♦ 

680.00 

735.00 

♦ 

775.00 

2600.00 

2625.00 

IMS 

195.00 

220.00 

800.00 

865.00 

4800.00 

5300700 

1908  WM 

650.00 

♦ 

660.00 

640.00 

♦ 

900.00 

6250.00 

7000.00 

1908-0 

195.00 

4 

220.00 

800.00 

665.00 

5600.00 

6200.00 

1908-0  WM 

650.00 

♦ 

680.00 

825.00 

675.00 

5250.00 

5650.00 

1908  S 

600.00 

675.00 

5000.00 

5450.00 

13,500.00 

— 

1908 -S 

1650.00 

1800.00 

5500.00 

6000.00 

22,000.00 

— 

1909 

195.00 

4 

220.00 

825.00 

900.00 

5300.00 

5850.00 

1909/8 

725.00 

775.00 

1750.00 

1915.00 

7560.00 

8200.00 

1909  O 

195.00 

4 

220.00 

775.00 

840.00 

4500.00 

5100.00 

1909 

725.00 

775.00 

1500.00 

1635.00 

6000.00 

6600.00 

1909-0 

1750.00 

1950.00 

11,500.00 

— 

40,000.00 

— 

1909-0 

1250.00 

1350.00 

3750.00 

4100.00 

15,000.00 

— 

1909-S 

295.00 

325.00 

3500.00 

3600.00 

15,000.00 

— — 

1909-8 

650.00 

♦ 

680.00 

700.00 

♦ 

740.00 

3100.00 

3450.00 

195.00 

4 

220.00 

810.00 

675.00 

5600.00 

6200.00 

1616 

650.00 

♦ 

680.00 

700.00 

♦ 

740.00 

2600.00 

2675.00 

1910-0 

210.00 

4 

235.00 

2100.00 

2300.00 

6000.00 

9000.00 

19iaD 

650.00 

680.00 

700.00 

* 

740.00 

2600.00 

3100.00 

1910-8  • 

295.00 

325.00 

3400.00 

3700.00 

13,500.00 

— 

1910-8 

650.00 

♦ 

680.00 

720.00 

♦ 

770.00 

3000.00 

3350.00 

1911 

195.00 

4 

220.00 

775,00 

640.00 

4600.00 

5300.00 

"wn - 

660.00 

♦ 

695.00 

765.00 

♦ 

815.00 

3750.00 

4100.00 

1911-0 

650.00 

725.00 

8000.00 

8700.00 

22,000.00 

— 

191 1-0 

650.00 

+ 

660.00 

700.00 

♦ 

740.00 

2600.00 

2875.00 

1911-S 

285.00 

315.00 

2300.00 

2525.00 

9000.00 

10.000.00 

191 1-8 

650.00 

♦ 

680.00 

720.00 

♦ 

770.00 

3000.00 

3350,00 

~T5T5 

195.00 

4 

220.00 

775.00 

840.00 

4600.00 

5300.00 

TSTTS - 

700.00 

♦ 

740.00 

950.00 

1015.00 

5250.00 

5750.00 

1912-S 

300.00 

335.00 

3300.00 

3600.00 

15.000.00 

— 

1913 

660.00 

♦ 

695.00 

740.00 

♦ 

790.00 

3750.00 

4150.00 

1913 

195.00 

4 

220.00 

775.00 

840.00 

4800.00 

5300.00 

1913-0 

650.00 

♦ 

680.00 

700.00 

♦ 

740.00 

3000.00 

3350.00 

1913-S 

525.00 

585.00 

6000.00 

6600.00 

22,500.00 

— 

1913-8 

820.00 

865.00 

1800.00 

1975.00 

4900.00 

5400.00 

~T5Ti 

195.00 

4 

220.00 

775.00 

$46.66 

4600.00 

5300.00 

"nfn - 

700.00 

♦ 

740.00 

950.00 

1015.00 

5250.00 

5750.00 

1914-0 

195.00 

4 

220.00 

1000.00 

1085.00 

7000.00 

7850.00 

1914-0 

650.00 

♦ 

680.00 

700.00 

♦ 

740.00 

2800.00 

3100.00 

1914-S 

290.00 

320.00 

2500.00 

2725.00 

11,000.00 

— 

1914-8 

650.00 

♦ 

680.00 

700.00 

♦ 

740.00 

2500.00 

2775.00 

IBIS 

195.00 

4 

220.00 

775.00 

840.00 

4600.00 

5300.00 

TSTB 

680.00 

♦ 

720.00 

785.00 

♦ 

635.00 

3250.00 

3600.00 

1918-8 

335.00 

375.00 

4500.00 

4900.00 

20,000.00 

— 

1916-8 

650.00 

♦ 

680.00 

700.00 

♦ 

740.00 

2600.00 

2675.00 

1916-8 

260.00 

290.00 

2100.00 

2300.00 

11,000.00 

— 

1916-8 

660.00 

695.00 

720.00 

♦ 

770.00 

3150.00 

3450.00 

1929 

6000.00 

— 

118QQ.QQ 

_ 

16.500.00 

— 

fSJO - 

660.00 

695.00 

720.00 

770.00 

3000.00 

3300.00 

INDIAN  HFAR 

1920-S 

1921 

18,000.00 

24.000.00 

— 

27,500.00 

42.500.00 

— 

50,000.00 

85.000.00 

— 

1922 

640.00 

660.00 

690.00 

♦ 

715.00 

1600.00 

2000.00 

1B07  WC-p«r. 

— 

— 

12,500.00 

— 

22,500.00 

— 

1922-S 

760.00 

610.00 

1500.00 

1635.00 

5650.00 

6350.00 

1907  RE-pef.(pr) 

— 

— 

40.000.00 

— 

57.500.00 

— 

1923 

640.00 

♦ 

660.00 

690.00 

♦ 

715.00 

1600.00 

2000.00 

1907  r>o  per. 

575.00 

635.00 

1200.00 

1325.00 

7000.00 

7800.00 

1923-0 

675.00 

♦ 

720.00 

600.00 

650.00 

2500.00 

2775.00 

1BMNM - 

650.00 

725.00 

3000.00 

3300.00 

12.500.00 

— 

1924 

640.00 

♦ 

660.00 

690.00 

♦ 

715.00 

1400.00 

1550.00 

1908-0  NM 

600.00 

650.00 

1650.00 

1800.00 

6000.00 

— 

1924-0 

1400.00 

1550.00 

2850.00 

3125.00 

9000.00 

— - 

1908  WM 

470.00 

4 

520.00 

1000.00 

1085.00 

5500.00 

6150.00 

1924-8 

1350.00 

1500.00 

2500.00 

2725.00 

8000.00 

— 

1908-0  WM 

525.00 

575.00 

1675.00 

1825.00 

9000.00 

— 

1926 

640.00 

♦ 

660.00 

690.00 

♦ 

715.00 

1450.00 

1600.00 

1908-8 

900.00 

1000.00 

5250.00 

5700.00 

17.500.00 

— 

1925-0 

1550.00 

1725.00 

3600.00 

3900.00 

10,000.00 

— 

1B0B 

470.00 

4 

520.00 

1050.00 

1135.00 

6250.00 

7000.00 

1925-S 

1400.00 

1550.00 

3800.00 

4150.00 

12,500.00 

1909-0 

500,00 

565.00 

1500.00 

1625.00 

7500.00 

— 
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- £46.66 

♦ 

££6.66 

- £96.66 

♦ 

>15.66 

1650.00 

1909-8 

540.00 

600.00 

2750.00 

3000.00 

9000.00 

— 

1926-0 

2000.00 

2250.00 

4500.00 

4900.00 

12,500.00 

— 

1910 

470.00 

4 

520.00 

850.00 

920.00 

5500.00 

6150.00 

1926-S 

1250.00 

1365.00 

2350.00 

2575.00 

6000.00 

9000.00 

1910-0 

470.00 

4 

520,00 

850.00 

920.00 

5000.00 

5600.00 

1577 - 

640.00 

♦ 

660.00 

690.00 

♦ 

715.00 

1400.00 

1550.00 

19108 

520.00 

560.00 

2700.00 

2950.00 

8000.00 

— 

1927-0 

QUOTE 

— 

QUOTE 

— 

QUOTE 

— 

Tsn 

470.00 

4 

520.00 

800.00 

665.00 

5000.00 

5600.00 

1927-S 

7000.00 

— 

16.500.00 

— 

27.500.00 

— 

1911-0 

1350.00 

1500.00 

9850.00 

— 

30,000.00 

— 

■T55B - 

640.00 

♦ 

660.00 

690.00 

♦ 

715.00 

1450.00 

1600.00 

1911-S 

625.00 

700.00 

4500.00 

4925.00 

13.500.00 

— 

1929 

7500.00 

— 

14,000.00 

— 

25,000.00 

— 

TST3 

470.00 

4 

520.00 

650.00 

920.00 

5500.00 

6150.00 

1930-S 

13,000.00 

— 

26.500.00 

— 

40.000.00 

— 

1912-S 

550.00 

615.00 

3900.00 

4250.00 

13,000.00 

— 

■ren - 

12.000.00 

— 

20,000.00 

— 

35,000.00 

— 

1913 

470.00 

4 

520.00 

850.00 

920.00 

5200.00 

5800.00 

1931-0 

12,500.00 

— 

25,000.00 

— 

40,000.00 

—  - 

1913-8 

1275.00 

1425.00 

17,500.00 

— 

47,500.00 

1932 

15.000.00 

— 

27,500.00 

— 

45,000.00 

— 

The  more  common  date  silvor  rolls  w«r«  computed  on 
of  silver  bullion  at  $12.22  per  ounce. 


Eerller  rolls  everage  good,  leter  rolls  ueuelly  Ir^clude  higher  gredee 


BID 

ASK 

BID 

ASK 

BIO 

ASK 

BID 

ASK 

BID 

ASK 

CENTS 

1929-8 

3.20 

3.50 

1938-0  (J) 

30.00 

♦ 

32.50 

1936-P 

57.50 

62.50 

1939-0 

107.50 

- 

115.00 

1909-VOB 

100.00 

106.50 

1930-0 

3.65 

4.00 

19388 

60.00 

♦ 

65.00 

1936  0 

62.50 

- 

90.00 

19398 

120.00 

1909-P 

18.25 

20.00 

19308 

5.75 

6.25 

1939  0 

125.00 

♦ 

135.00 

19368 

337.50 

367.50 

1940-0 

1909-S 

2100.00 

1931-P 

12.60 

- 13755 — 

19398 

10.50 

11.50 

57.56 

- 

62.50 

19408 

1910-P 

5.00 

5.45 

1931-0 

87.50' 

95.00 

1943  D 

3.25 

3.55 

1937-0 

112.50 

- 

122.50 

1948-8 

107.50 

115.00 

1910-S 

300.00 

325.00 

1931-8 

1500.00 

1625.00 

1942-P  (M) 

26.00 

- 

26.00 

19378 

75.00 

- 

61.50 

19478 

107.50 

115.00 

mi  r 

5.75 

6.25 

1932-P 

55.00 

60.00 

19438 

26.00 

- 

28.00 

1938-P 

57.50 

- 

62.50 

19618 

107.50 

— 

1911-0 

160.00 

♦ 

173.50 

1932-0 

22.50 

24.50 

1943-1* 

24.50 

- 

26.50 

1938-0 

125.00 

- 

135.00 

1966-0 

120.00 

~ 

130.00 

1911-S 

475.00 

♦ 

515.00 

1933  P 

17.50 

19.00 

1943  0 

27.50 

- 

30.00 

19388 

75.00 

- 

61.50 

1968-P 

105.00 

112.50 

i»is-r 

12.50 

13.50 

1933-0 

65.00 

71.00 

19438 

24.50 

“ 

26.50 

1B29-P 

55.00 

- 

60.00 

1912-0 

165.00 

♦ 

180.00 

1934-39-P 

2.50 

J775 

1944-P 

24.50 

25750 

1939  0 

120.00 

- 

130.00 

M  A  LAZES 

1912-S 

425.00 

♦ 

462.50 

1934-0 

5.25 

5.70 

1944-0 

26.00 

- 

28.00 

19398 

62.50 

- 

66.00 

1414-9 - 

7.25 

7.95 

1936-0 

2.65 

4- 

2.90 

19448 

26.00 

- 

26.00 

1930-P 

62.S0 

- 

6B.00 

1913  O 

82.50 

•f 

90.00 

1936-8 

3.75 

4- 

4.10 

TOSP - 

24. $0 

~ 

55755 

19308 

150.00 

163.50 

19238 

130.06 

** 

1913-8 

290.00 

-4- 

315.00 

i948-b 

2^95 

1946  0 

26.00 

- 

2B.OO 

193T  P 

75.00 

- 

61.50 

19278 

140.00 

1914-r 

6.25 

9.00 

1936-S 

3.35 

3.65 

19468 

24.50 

~ 

26.50 

1931-0 

337.50 

367.50 

19288 

1914-S 

360.00 

* 

415.00 

1937  D 

2.65 

4 

2.90 

1 949-5 — 

4.00 

1735 

19318 

150.00 

~ 

163.50 

1939  D 

140.00 

“ 

152.90 

191 6-S 

33.00 

•f 

36.00 

1937-8 

2.75 

3.00 

1960  P 

5.00 

5.45 

1934-0 

7S.00 

- 

£135 

19298 

120.00 

130.00 

1916-0 

26.00 

♦ 

26.50 

1B38-D 

4.75 

5.20 

1960-0 

290.00 

♦ 

315.00 

1936-0 

65.00 

— 

70.00 

19338 

115.00 

“ 

1915-8 

320.00 

•f 

350.00 

1938-S 

6.75 

7.35 

19618 

5.00 

5.45 

19368 

57.50 

- 

62.50 

1934  0 

115.00 

- 

125.00 

1916  20-P 

3.20 

3.50 

1939  O 

12.00 

13.00 

1968-P 

5.25 

5.70 

193S  D 

£o.o5 

- 

5535 

19348 

112.50 

- 

122.50 

1916  O 

6.75 

7.35 

1939-S 

2.75 

4 

3.00 

19368 

57.50 

- 

62.50 

1936  0 

115.00 

125.00 

1916  S 

33.00 

♦ 

36.00 

1940-0 

2.25 

2.45 

1937-0 

57.50 

62.50 

19368 

117-50 

~ 

122.50 

1817-0 

5.75 

6.25 

1940^ 

2.25 

2.45 

19378 

57.50 

~ 

62.50 

1936-6 

112.50 

~ 

122.50 

1917-S 

10.00 

10.85 

1941  D 

2.10 

2.30 

1938-0 

106.05 

107.50 

19368 

112.50 

122.50 

1918  0 

5.30 

5.80 

1941-8 

2.25 

2.45 

1918-9 

125.00 

“ 

135.00 

19388 

62.50 

- 

67.50 

1937-0 

130.00 

- 

140.00 

191M 

7.50 

6.15 

“TOTS 

T50’ 

2.70 - 

19168 

150.00 

- 

163.50 

1939-0 

57.50 

- 

62.50 

19378 

117.50 

- 

127.50 

1919-0 

- rw- 

4.d5 

1943  P 

2.50 

2.70 

1917  P 

67.50 

- 

73.50 

19398 

60.00 

- 

65.00 

>838-8 — 

112.50 

- 

122.50 

1919  S 

3.20 

3.50 

1943  D 

5.00 

5.45 

1917-0 

150.00 

- 

163.50 

1940  D 

57. so 

~ 

*2.50 

1939-0 

112.50 

- 

122.50 

1920-0 

5.00 

5.45 

1943-S 

5.00 

5.45 

19178 

75.00 

- 

81.50 

19408 

57.50 

- 

62.50 

19398 

117.50 

- 

127.50 

19208 

4.00 

♦ 

4.35 

1949-8 

TXO 

JTO 

191BF - 

- ?i.6g~ 

- 

- 81.55^ 

1946Mlcro8  57.50 

- 

62.50 

1048  C 

135  00 

- 

14S  66 

1931  8 

S.DO 

1964-P 

1.60 

1.75 

1918  0 

100.00 

- 

106.50 

19498 

60.00 

~ 

65.00 

1948  P 

120.00 

130  00 

1921-S 

22.50 

24.50 

1966-8 

B.5Q 

2.25 

19188 

75.00 

... 

61.50 

i9Bep 

57.50 

£535 

1948  0 

110.00 

•• 

120  00 

1922  O 

162.50 

200.00 

1B1BP 

65.00 

70.00 

1956  0 

52.50 

- 

56.50 

1840  r 

1 10  00 

- 

120.00 

i«S44A9 

2  AS 

- j:t^“ 

1919  0 

120.00 

- 

130.00 

19568 

52.50 

- 

56.50 

1949  D 

1 10  00 

120  00 

1923-S 

65.00 

71.00 

1934P 

16.00 

— nrrs — 

19198 

100.00 

106.50 

19498 

ISO.OC 

:«2.50 

1924  0 

475.00 

♦ 

915.00 

1934-0 

13.50 

14.50 

1B3DP - 

89.50 

- 

- £1.65' 

QUARTERS 

18153 

105.00 

- 

1 12  50 

1924  S 

23.00 

25.00 

1936  P 

9.00 

9.75 

1930-0 

67.50 

95.00 

1960  0 

105  00 

1 13  50 

"TD?g-B - 

6.7S 

- 7T£“ 

1936  D 

12.00 

13.00 

19308 

67.50 

95.00 

ifcSl  P 

~ITS55" 

ITT35 

1961  D 

107  50 

19268 

4.00 

♦ 

4.35 

1936-S 

11.00 

12.00 

1023  P 

60.00 

65.00 

1934  D 

135  00 

147.50 

19628 

105  00 

1 12.50 

1926  0 

5.75 

6.25 

1038  P 

9.00 

9.75 

19338 

90.00 

97.50 

1935  D 

1 10  00 

120.00 

1967  P 

110  00 

1 16  50 

1926  $ 

120.00 

4 

130.00 

1936  D 

10.00 

10.75 

1934T 

62.90 

£05 

1935$ 

1  10  00 

1  20.00 

19638 

107  50 

■  1»JTD 

4.50 

4.90 

19368 

11.00 

12.00 

1934  D 

87.50 

- 

95.00 

>93*  D 

110  00 

rfo  55 

19648 

187  50 

1927  6 

21.25 

103Y  8 

9.00 

9  75 

19348 

67.50 

- 

95.00 

19368 

no  00 

120  00 

1966  P 

230.00 

1929  O 

3  69 

4.15 

1937  D 

10.00 

10.75 

1938  8 

60.00 

65.00 

1937  D 

1 10  00 

120  00 

19*8  8 

1 10  00 

111  50 

1928  6 

6.75 

9.50 

19378 

1 1.50 

12.50 

1936  0 

1  75.00 

190.00 

19378 

190  00 

207  50 

19B7  P 

105  00 

111  50 

1929  O 

3.65 

4.15 

1936  DIB) 

11.50 

12.50 

19268 

67.50 

~ 

95.00 

1936$ 

120  00 

130.00 

19688 

108  00 

1  It  50 

V 

» 

o 

■ 


•ARBtn  IO« 

,0‘  J 

•  K/ 

ASK 

FiNi 

•<o 

ASK 

VF 

BIO 

ASK 

XF 

BIO 

ASK 

AU 

BIO 

a.«;k 

UNC  MS>B0 

BID  ASK 

Ch 

BIO 

BU  MS  45 

ASK 

1  40 

1  so 

2  45 

4  85 

4  8o 

- S35 - 

4  85 

— 2178' 

88.65 

85.55 

888.00 

866.66 

2230.00 

2300.00 

'*t3*  '> 

1  4S 

1  ss 

2  2S 

2  4S 

3  50 

3.ao 

•  .36 

7.23 

14.90 

20.00 

44.00 

32.30 

349.00 

400.00 

2400.00 

2430.00 

'**J4 

1  ss 

2  IS 

2  55 

3  70 

4  00 

7.29 

7.90 

17.30 

19.00 

43.00 

47.00 

290.00 

317.50 

1800.00 

2000.00 

'  *» 

>  4S 

1  ss 

}  SO 

3  to 

4  50 

7.15 

11.00 

12.30 

21.00 

23.00 

♦a.oo 

32.90 

363.00 

400.00 

1900.00 

2100.00 

t  4S 

2  SO 

2  75 

4  00 

4.35 

7.74 

•.40 

20.00 

21.73 

49.00 

49.00 

363.00 

400.00 

2100.00 

2323.00 

>90' 

3  70 

4  00 

- 4I5— - 

7:17  ■■ 

18.85 

■  88.55“ 

8«6“ 

345.00 

400.00 

2130.00 

2379-00 

3  70 

4  00 

4.30 

7  29 

14.30 

14.00 

37.00 

40.00 

240.00 

279.00 

1900.00 

1473.00 

'  *0  ■ 

4  00 

4  35 

7.75 

•  40 

21.00 

23.00 

48.00 

92. 90 

400.00 

435.00 

2250.00 

2500.00 

1  IS 

}  55 

3  10 

3  40 

4  30 

4.90 

rro3 

14.73 

5535 

40.66 

■330.66 

8S61I5' 

1866.66 

I8&O.06 

1  4<j 

3  IS 

4  75 

f  40 

13  00 

14  29 

27.00 

19.30 

•0.00 

69.00 

375.00 

410.00 

2100.00 

2325.00 

l.«i 

7.60 

49.00 

350.00 

3«0.00 

2000.00 

2229.00 

2  00 

2  20  1 

4  25 

9.00 

IToo 

— roo 

28.86 

3l!55 

43.00 

71.55 

315.00 

818.00 

8800.50 

-  3890.00 

1  70 

4.10 

4  50 

9.30 

10.29 

21.00 

23.00 

43.00 

49.00 

320.00 

390.00 

1800.00 

2000.00 

3  Ov 

2  20 

4.00 

•  50 

9  25 

17.00 

14.30 

30.00 

32.30 

43.00 

71.00 

380.00 

413.00 

2150.00 

2375.00 

’9’0 

1  IS 

1  4S 

2  13 

2  98 

'796 

8.19 

83.55 

88.55 

87,85 

- ^T^5“^ 

886.66 

415.00 

2390.00 

2600.00 

2  23 

2  45 

5  29 

5.73 

10.30 

11.30 

22.00 

24.00 

92.00 

97.00 

340.00 

2100.00 

1  >i 

1.90 

2.75 

3.00 

4.90 

4.90 

13.00 

14.23 

24.30 

31.00 

220.00 

240.00 

1230.00 

1400.00 

3.73 

6.25 

14.00 

17.30 

42.00 

-  lit - 

I.i& 

2  75 

3.00 

4.29 

4.63 

13.00 

14.29 

24.30 

31.00 

216.65 

i8o.oo 

1200.00 

1890.60 

2  15 

3  50 

3  *0 

379 

4.23 

14.00 

17.30 

42.00 

300.00 

327.90 

1400.00 

1773.00 

14.50 

323.00 

379.00 

2700.00 

3000.00 

2. >9 

3-00 

4  28 

4.83 

13.00 

14.23 

24.50 

31.00 

220.00 

240.00 

1290.00 

1400  00 

1  *3 

3.50 

3.60 

4.29 

4.60 

17.00 

14.90 

44.00 

48.00 

310.00 

340.00 

1730.00 

1930.00 

3  75 

4.10 

7.30 

4.13 

22.00 

24.00 

37.00 

42.00 

390.00 

380.00 

1900.00 

2100.00 

1.40 

1.75 

2.90 

3  19 

4.30 

4.90 

14.00 

19.23 

30.00 

32.30 

220.00 

240.00 

1200.00 

1390.00 

1  50 

1  49 

2.79 

3  00 

4  29 

4  63 

13.00 

14.23 

28.30 

31.00 

210.00 

230.00 

1125.00 

MERCURY  DIMES 
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1.10 
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6.00 

3^8 


2  as 

4.20 

-4^ 


4  40 

-H8- 


L*S. 


4.2S 

1.10 

~3W 


o.ao 

1.40 

3. IS 

3. so 
12.S0 


3  00 

}66 

4  SO 
2  75 


2.19 

4.10 

3.23 

“TTl" 

4.00 


“TTf- 

i.so 
2  00 


f.M 

i.ao 

2  15 


a  25 

3./S 
300.00 
>00-00  - 


0.00 

4.10 

323.00 

»a.oo 


TOT“ 

1250.00 

6.30 


3.00 

10.30 


- ny” 

1350.00 

y.ip 


7.00 

4.23 
4  30 

"TTgfl' 

10.00 

•.SO 


4  23 

ll.SO 

4-43 


ruv- 

1700.00 

11.00 


7  40 

4.75 

4.50 
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5.00 

4,60 


4.25 

10.43 
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140.00 

3.10 

5.25 
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5.50 
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179.00 

3.40 

5.75 

— n3“ 


IJI 


-iH- 


3.25 

•.75 

I0.«9 

-m- 


3  15 

4.40 

3,30 


13.06 

4.40 

320.00 

»S.Q0 


3.40 

3.00 

3.80 


14.25 

9.00 

390.00 

«5.0Q 


5.00 

23.00 

4.50 


14.50 
15.00 
•  -79 

S.05 

22.30 

19.23 


5.43 

27.00 

y.oQ 


la.oo 

14.29 

9.50 


~rs5 

10.00 

9.00 


375.05 

390.00 
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4.50 
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9.00 
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2350.00 
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32.00 
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10.63 
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11.55 
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24,00 
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29.00 

21.00 


12.66 

37.90 

37.50 


490.00 
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4.00 

11.00 


16IS 

27.00 

23.00 


14.55 

32.00 

29.00 


710.00 

710.00 

•.73 

34.00 


-rrsT 

39.00 

31.30 


21.00 

190.00 

7:55 

42.00 


37.90 


— 7755" 

40.00 

42.90 
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19.00 
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479.00 
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- 5775“ 

31.00 
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400.00 


24700 

2400.00 
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110.00 

40.0 


26700 

2990.00 
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97.90 

70.00 

92.00 


21.79 

120.00 

43.90 


28.55 

140.00 

140.00 


42.90 
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LARGE  CENT  ANALYSIS 


PART  TWO 
by  Jack  H.  Beymer 

The  Classic  Head  large  cent  series  is  the  subject  of  a  lot  of  folkloric 
speculations.  “A  Guidebook  of  U.S.  Coins”  by  R.S.  Yeoman  refers  to  a  purer 
copper  content  with  its  poorer  wearability  as  the  reason  for  the  scarcity  of 
high  quality  coins  for  this  series.  This  may  be  true.  However,  the  scarcity  is 
probably  more  due  to  the  low  number  of  coins  issued  than  to  the  metal 
content.  If  you  consider  that  more  coins  were  issued  in  1801  and  1802  than 
the  entire  Classic  Head  series,  the  pictiue  becomes  clearer.  There  are  not  many 
to  go  around  for  all  of  the  date  and  type  collectors  out  there.  The  “purer 
copper”  syndrome  has  been  responsible  for  many  statements  regarding  porous 
coins  of  this  series.  But,  in  fact,  the  choice  coins  are  taken  up  as  quickly  as  they 
arrive  on  the  market;  those  left  behind  are  the  “ughes”— the  orphans.  These 
porous  coins  remaining  are  not  a  statement  for  the  “pure  copper”  corroding 
quickly,  but  rather  a  testimony  to  the  popul^lrity  of  this  series! 

The  mint  state  specimens  column  in  the  following  analysis  includes  coins 
graded  AU-55  as  well  as  MS-60  and  higher  by  Early  American  Coppers,  Inc. 

The  basal  value  column  shows  a  factor  to  be  multiplied  times  the  Coin 
Dealer  Newsletter  common  date  bid  to  determine  the  value  for  the  specific 
date  you  wish  to  evaluate.  Example:  1811  basal  value  is  2.05~thus  its  value  for 
Good  condition  is  2.05  x  $21.00  =  $43.00  ($21.00  being  the  bid  value.) 

Reported  Number  Mint  State  MS-60  Basal 

Mintage  Extant  Specimens  Value  Value 

1808  1,007,000  20,000-40,000  30-50  $4,000+  1.06 

Three  varieties:  No  scarce  varieties.  The  “twelve  star”  variety  is  due  to  a 
sinking  die.  The  obverse  die  detail  for  this  date  is  somewhat  rounded~not 
deeply  cut— making  this  date  less  sought-after  by  type  collectors. 

1809  222,867  6,000-10,000  10-20  $8,000+  2.95 

One  variety:  The  scarcest  single  date  of  this  type.  Die  cutting  very  similar 
to  1808  with  shdlow  obverse  detail.  Further,  the  obverse  seems  almost  convex— 
the  head  quite  high  with  very  little  protective  rims;  the  reverse  is  protected  with 
higher  rims.  As  this  date  wears,  the  reverse  exceeds  the  obverse  by  at  least  a  full 
grade.  Difficult  to  obtain  in  EF  or  better  condition.  The  color  for  this  date  is 
usually  quite  dark;  very  few  light  brown  coins  exist. 

1810  1,458,000  40,000-60,000  40-65  $3,500+  1.0 

Five  varieties:  1810/09  is  common,  though  sought-after  ns  an  overdntc. 

1811  218,025  6,500-11,000  15-25  $6,500+  2.05 

Two  varieties:  1811/10  is  worth  12%  premium  is  lower  grades,  more  in 
EF  or  higher.  It  is  unknown  in  true  UNC;  three  AU  coins  are  recorded  that 
might  sell  ns  UNC.  1811/10  is  scarcer  than  1809— but,  l)ecause  of  the  regular 
1811,  it  sells  for  less.  This  date  is  also  darker  than  other  dates  of  this  tyi)e 
(except  for  1809). 

1812  1,075,000  30,000-50,000  30-50  $3,500+  1.0 

Four  varieties:  Two  each,  liurge  and  small  date  varieties. 


Single  copy  price:  $2.50 


1813  418,000  11,000-18,000  15-35  $5,000+  1.4 

Two  varieties:  1813/2  or  “distant  star  variety”.  Overdate  noticeable  only 
on  coins  of  early  die  state.  The  second  variety  is  the  “close  star”  variety. 

1814  357,830  15,000-30,000  50-100  $3,000+  1.00 

Two  varieties:  Plain  four,  common.  Crosslet  four,  slightly  scarcer — especially 
so  in  EF  or  better.  This  date  is  generally  considered  common.  However,  it  is 
proving  to  be  a  little  scarcer  in  the  middle  grades  than  the  other  even  numbered 
dates.  It  is  definitely  the  eetsiest  to  acquire  in  mint  state.  Dr.  Sheldon  states  this 
date  is  not  seen  with  brilliant  luster.  In  my  experience,  all  Classic  Head  large 
cents  are  rare  in  brilliant  red  uncirculated— but  most  of  the  red,  brilliant  ones 
known  are  dated  1814.  To  quote  Bruce  Amspacher,  noted  Silver  Dollar 
commentator,  the  only  “Godzilla”  of  the  Qassic  Head  series  I  have  seen  was 
dated  1814. 

CORONET  VARIETY 

We  have  divided  the  “Coronet  Variety”  from  1816  to  1839  as  listed  in  the 
Coin  Dealer  Newsletter  into  four  groups  as  shown  below  in  the  date  listing. 

The  entire  Coronet  large  cent  series  is  extremely  interesting  and  offers  the 
collector  a  bargain  in  this  day  of  high  priced,  late  date  mint  state  type  coins. 

A  new  revision  of  Howard  R.  Newcomb’s  “United  States  Copper  Cents 
1816-1857”  is  being  completed  by  E.A.C.  members  John  W.ight  and  Jules 
Reiver,  and  will  be  issued  in  at  least  two  volume. 

For  this  series  the  “Number  Extant”  column  will  be  excluded,  and  we  will 
list  information  regarding  rarity  and  value  of  proof  large  cents  of  these  years. 
For  many  of  these  years  the  cents  struck  in  proof  are  so  rare  that  their  value  is 
strictly  speculative  and  their  appearance  on  the  market  is  an  occasion  for 
celebration.  Only  the  sujjer-affluent  and  super -patient  need  apply  themselves 
to  the  task  of  collecting  a  set  of  proof  large  cents,  because,  in  our  lifetime  only 
a  portion  of  the  dates  will  ever  present  themselves  for  public  sale.  A  word  of 
caution  regarding  proof  large  cents:  since  regular  dies  were  “spruced  up”  to 
strike  proofs,  then  returned  to  their  duty  of  coining  regular  circulation  coins, 
many  proof -like  business  strike  pieces  exist— and  may  be  offered  as  proofs. 

The  purchase  of  Walter  Breen’s  “Encyclopedia  of  United  States  and 
Colonial  Proof  Coins— 1722-1977”  will  certainly  enlighten  the  curious  nu¬ 
mismatist  regarding  U.S.  proof  coins.  It  is  an  epic  work. 

MATRON  HEAD  TYPE 


Reported 

Mint  State 

MS-60 

Proof 

Proof-60 

BassJ 

Mintage 

Specimens 

Value 

Specimens 

Value 

Value 

1816  2,820,982 

5000+ 

$325+ 

0 

- 

1.9 

We  will  no  longer  list  the  number  of  varieties— except  those  of  special  note. 
The  great  number  of  surviving  mint  state  coins  of  1816, 1817, 1818, 1819,  and 
1820  are  attributed  to  the  “Randall  Hoard”,  discovered  around  1867  in  Georgia. 

1816  is  popular  as  the  first  year  of  issue.  Also,  it  is  a  comf^ete  1816  “type  s*t“ 
since  no  other  denominations  were  issued.  This  year,  along  with  1817  and 
1818,  seldom  has  sharply  defined  features.  Thus  they  are  less  sought-after  by 
type  collectors  than  their  1819  and  1820  “Randall  Hoard”  counterparts. 

1817  3,948,400  5000+  $290+  2-3  Spec.  1.3 

“Fifteen  stars  variety”  1.9  x  premium.  This  the  first  year  for  proof  coins. 
With  only  two  or  three  specimens  known,  their  value  will  be  listed  as  s(>eculative. 
Unless  you  marry  into  a  family  owning  one  or  get  named  heir  to  the  appropriate 
estate,  it  is  doubtful  that  mere  money  could  purchase  one  (though  “Bunkie” 
might  be  able  to  get  one). 

1818  3,167,000  5000+  $290+  0  Spec.  1.3 

Many  red  uncirculated  pieces  available,  though  they  are  mostly  spK)tted. 
We  list  5000+  for  the  uncirculated  coins  known,  though  it  is  possible  as  many 
as  10,000  could  exist.  This  date  is  the  most  common  of  the  "Randall  Hoard” 
cents— with  1817  and  1820  next,  then  1816  and  1819  the  least  common. 

1819  2,671,000  5000+  $326+  3-6  Spec.  1.3 

1819/8  valued  at  1.6  x;  1819  large  date  1.2  x  the  common  small  date  type. 
This  date  is  iHithetically  more  pleasing  than  the  previous  three  years— with  much 
finer  detail. 

(Contimml  on  Page  Two! 
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LARGE  CENT  ANALYSIS 
(Continued  from  Page  One) 


YOUNG  HEAD,  Beaded  Hair  Cord 


1820  4,407,550  500(H  $400+  2-3  Spec.  1.3 

1820/19  1.4  X  common;  large  and  small  dates  are  common.  The  common 
“Randall  Hoard”  variety  is  so  finely  detailed  with  lovely  surfaces  and  mellow 
iridescent  colors  that  it  commands  a  premium  above  its  other  keg-mates. 

1821  389,000  25-40  $3000+  10-15  $15,000+  3.9 

Close  date  and  wide  date  of  equal  rarity — common  in  lower  condition  and 
scarce  in  VF  and  better.  At  last,  a  date  with  collectable  proofs— rare,  but 
possible. 


1837 

incl.  above 

405-600 

$325+ 

3-4 

$15,000+ 

1.0 

1838 

6,370,200 

1000+ 

$290+ 

12-15 

$11,000+ 

1.0 

1839 

3,128,661 

275-375 

$550+ 

0 

. 

1.25 

Included  in  the  above  is  also  the  1839/6  valued  at  20  x  common  ones; 
booby  head  1.15  x  common;  siUy  head  1.35  x  common.  A  very  popular  year 
for  collectors. 


PETITE  HEAD,  Braided  Hair 


1822  2,072,339 

125-225 

$800+ 

6-12 

$15,000+ 

1.6 

Close  and  wide  date  varieties. 

1823  200,000+ 

12-20 

$4750+ 

4-7 

$20,000+ 

5.7 

The  above  basal  value  and  MS-60  price  is  for  the  1823/2  variety.  1823 
sells  for  1.2  X  the  1823/2  variety.  The  mintage  figure  is  only  an  estimate;  1823 
is  the  “key”  of  the  late  dates.  Restrike  variety— $375. 


1839  incl.  above 

125-175 

$500+  0 

- 

1.6 

1840  2,462,700 

700+ 

$350+  20-30 

$8,000+ 

1.1 

Small  date  over  large  date  1.7 
it  is  barely  visible. 

X  common;  the  1840/39  overdate  so 

faint 

1841  1,597,367 

600+ 

$375+  75-125 

$6,500+ 

1.2 

Poorly  struck  proofs  exist  and  they  are  worth  considerably  less. 


1824  1,262,000  80-125  $1500+  0 

1824/2  2.3  X  common. 


1842  2,383,390  800+  $350+ 

Small  and  large  dates  are  both  common. 


5-7  $12,500+  1.1 


1825 

1,461,100 

90-150 

$1000+ 

4-7 

$15,000+ 

1.6 

1826 

1,517,425 

150-250 

$750+ 

0 

- 

1.6 

1826/5  variety  3  x  common;  wide  date  2 

X  common;  close  date  is  common. 

1827 

2,357,732 

100-175 

$825+ 

8-12 

$12,500+ 

1.3 

1828 

2,260,624 

130-180 

$800+ 

2-3 

Spec. 

1.3 

The  small  date  sells  for  1.5  x  common;  large  date  is  common. 

1829 

1,414,500 

65-100 

$1000+ 

15-18 

$12,500+ 

1.4 

The  large  letter  reverse  variety  is  common;  the  medium  letter  reverse  is 
worth  2.2  X  common.  About  half  of  the  proofs  this  year  are  bronzed— the 
other  half  is  brilliant.  Many  large  cent  collectors  call  1829  the  “sleeper”  of  this 
series.  They  are  tough  to  find  when  you  need  one. 

1830  1,711,500  85-125  $750+  4-6  $20,000+  1.3 

Large  letter  reverse  is  common;  the  medium  letter  reverse  3.5  x  common. 

1831  3,359,260  185-250  $500+  16-20  $11,000+  1.15 

Medium  letter  and  large  letter  reverses  are  both  common.  One-sided  proofs 
exist  in  this  era.  John  Wright  repMDrts  the  1831  small  letter  reverses  were  struck 
from  1831  up  to  1835  concurrent  with  coins  of  those  later  dates. 

1832  2,362,000  150-200  $550+  2  $25,000+  1.2 

Medium  and  large  letter  reverses  are  both  common. 

1833  2,739,000  165-225  $500+  0  -  1.15 

1833/2  exists— but  barely  visible;  “homey  8”  is  also  a  common  variety. 
Jerry  Bobbe,  my  “informed  source”  on  proofs,  claims  no  real  proof  exists  for 

1833  despite  reports  to  the  contrary. 

1834  1,866,100  400-600  $400+  8-12  $14,000+  1.36 

Small  date,  large  stars,  medium  reverse  letters  and  the  large  date,  small 
stars  medium  letters  are  both  common.  Large  date,  stars,  and  letters  variety 
2.5  X  common  and  the  large  date  and  stars,  medium  letters  variety  4.75  x 
the  common  variety. 

1835  3.878,400  100-160  %650+  3-6  Spec.  1.35 

The  above  MS-60  data  is  for  the  "fat  lady”  type.  Small  8  variety  common; 

large  8  variety  1.16  x  common. 


YOLNO  MEAD,  Plain  Hair  Cord 


IM.T5 

incl  above 

126-186 

$600^ 

1 

Sjiec. 

1.1 

9M 

2.111.000 

400  660 

$426+ 

3  6 

Sfiec. 

1.1 

IH.T7 

5.66R..100 

760-1000 

$326+ 

3-4 

$16,000> 

1,0 

1843  2,425,342  900+  $350+  12-15  $9,000+  1.1 

Small  letters  reverse  is  common;  large  letters  reverse  4  x  common. 

MATURE  HEAD,  Braided  Hair 


1843  incl.  above 

- 

$375+ 

0 

- 

1.5 

1844  2,398,752 

900+ 

$335+ 

15-20 

$6,000+ 

1.05 

1844/81  is  valued  at  2.5  x  common. 

1845  3,894,804 

1200+ 

$300+ 

10-15 

$6,000+ 

1.0 

1846  4,120,800 

1500+ 

$275+ 

20-25 

$6,000+ 

1.0 

Small  date  is  common;  medium  date  1.6  x  common;  tall  date  1.2  x  common. 

1847  6,183,669 

1500+ 

$275+ 

15-20 

$6,000+ 

1.0 

Large  7  over  small  7  valued  at  2.9  x  common. 

1848  6,415,799 

200CH- 

$275+ 

30-35 

$6,000+ 

1.0 

1849  4,178,500 

2000+ 

$275+ 

15-20 

$6,000+ 

1.0 

1849/8  overdate  is  so  faint  it  is  virtually  invisible. 

1850  4,426,844 

2000+ 

$275+ 

8-10 

$7,600+ 

1.0 

1851  9,889,707 

2000+ 

$276+ 

0 

- 

1.0 

1851/81  valued  at  1.7  x  the  common  1851. 

1852  6,063,094 

2000+ 

$275 

4-6 

$10,000+ 

1.0 

Beware  of  proof-like  business  strike  N-8  cents 

passing  as  proofs. 

1853  6,641,131 

2000+ 

$275+ 

0 

- 

1.0 

1854  4,236,156 

2000+ 

$275+ 

50-60 

$4,500+ 

1.0 

1865  2,690,463 

2000+ 

$276+ 

50-60 

$4,600+ 

1.0 

Slant  and  upright 

5  are  both 

common. 

1866  2,690,463 

2000+ 

$275+ 

150-200 

$4,000+ 

1.0 

Slant  and  upright 

5  ore  both 

common. 

1867  333,456 

1200+ 

$300+ 

150-200 

$4,000+ 

4.75 

Small  and  large  date  arc  about  equal  in  value,  though  in  uncirculatcHl 
condition  the  small  date  is  slightly  sinurcer. 

(I  would  like  to  thank  Del  Bland  for  his  help  with  business  strikes  and 
Jerry  Hoblie  for  lending  me  his  exiH'rlise  in  the  proof  series.) 


-itTiall  r*>v«*TS*>  is  worth  1  46  %  common,  meilium  letters  is  common. 
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Common  d«t«  coins  In  th*  following  listings  were  computed 


QOLD  SERIES  by  date 


G«m  M8-69/70  ■poclrrwn*  ar*  worth  mor« 
thdn  th«  MS-60  prlcM  llttod  boiow. 


XF/AU 

UNC 

(MS  60) 

Ch.  BU 

(MS -65) 

XF/AU 

UNC 

Ch  BU  <MS66) 

BIO 

ASK 

BIO 

ASK 

BID 

ASK 

BID 

ASK 

BIO 

ASK 

BIO 

ASK 

CM 

NDIAN  HEAD 

1908 

162.50 

182.50 

340.00 

- 

370.00 

2700.00 

3000.00 

1914 

500.00 

565.00 

1000.00 

1085.00 

6250.00 

7000.00 

1909 

162.50 

- 

182.50 

355.00 

- 

385.00 

3350.00 

3700.00 

1914-0 

500.00 

565.00 

1100.00 

1200.00 

7250.00 

8050.00 

1910 

162.50 

- 

162.50 

355.00 

- 

385.00 

3600.00 

4000.00 

1914-S 

550.00 

615.00 

3200.00 

3500.00 

1 1,500.00 

— 

~T5n 

162.50 

- 

182.50 

340.00 

— 

370.00 

3100.00 

3450.00 

TBTB 

470.00 

800.00 

665.80 

sooi.o6 

5660.00 

1911-D 

2300.00 

2500.00 

7000.00 

7600.00 

17,500.00 

— 

1915-5 

750.00 

835.00 

5500.00 

5950.00 

22.000.00 

1913 

162.50 

- 

162.50 

340.00 

370.00 

3000.00 

3350.00 

1916-S 

550.00 

615.00 

2450.00 

2650.00 

11.000.00 

_ 

1913 

162.50 

- 

182.S0 

340.00 

370.00 

3000.00 

3350.00 

1920^ 

16.500.00 

— 

37.500,00 

— 

65.000.00 

1914 

160.00 

200.00 

1200.00 

iSo6.6d 

5000.00 

5600.00 

1S36 

450.00 

500.00 

725.00 

785.00 

4700.00 

5200.00 

1914-0 

162.50 

- 

182.50 

325.00 

- 

355.00 

2700.00 

3000.00 

19305 

— 

— 

15,000.00 

22,500.00 

1915 

162.50 

- 

182.50 

325.00 

- 

355.00 

2700.00 

3000.00 

1932 

450.00 

500.00 

725.00 

785.00 

4200.00 

4700.00 

1925-0 

162.50 

- 

182.50 

310.00 

- 

340.00 

2500.00 

2775.00 

1933 

— 

— 

47.500.00 

65.000.00 

- 

1926 

1927 

162.50 

162.50 

162.50 

162.50 

310.00 

310.00 

: 

340.00 

340.00 

340.00 

2500.00 

2500.00 

2775.00 

2775.00 

$20  ST.  GAUDENS 

1928 

162.50 

— 

182.50 

310.00 

2500.00 

2775.00 

1907  high  relief 

6400.00 

7000.00 

12,500.00 

13,500.00 

25.000.00 

1929 

162.50 

182.50 

310.00 

340.00 

2SQQ.0Q 

277S.QQ 

1907  NM 

600.00 

600.00 

600.00 

630.00 

630.00 

630.00 

710.00 

700.00 

735.00 

750.00 

740.00 

775.00 

2500.00 

1700.00 

2600.00 

$5  IN 

DIAN  HEAD 

1908  NM 

1908-0  NM 

- 

1900.00 

2125.00 

1908 

185.00 

- 

210.00 

800.00 

865.00 

4800.00 

5300.00 

1908  WM 

600.00 

630.00 

840.00 

900.00 

6250.00 

7000.00 

1908-0 

185.00 

- 

210.00 

800.00 

865.00 

5600.00 

6200.00 

1908-0  WM 

600.00 

630.00 

825.00 

875.00 

5250.00 

5850.00 

1908  S 

600.00 

675.00 

5000.00 

5450.00 

13,500.00 

— 

19085 

1650.00 

1800.00 

5500.00 

6000.00 

22,000.00 

_ 

1909 

185.00 

210.00 

825.00 

900.00 

5300.00 

5850.00 

1909/8 

675.00 

- 

725.00 

1750.00 

1915.00 

7500.00 

8200^0 

1909  D 

185.00 

210.00 

775.00 

840.00 

4500.00 

5100.00 

1909 

675.00 

- 

725.00 

1500.00 

1635.00 

8000.00 

8800.00 

1909-0 

1750.00 

1950.00 

11.500.00 

— 

40,000.00 

— 

1909-0 

1250.00 

1350.00 

3750.00 

4100.00 

15,000.00 

— 

1909S 

295.00 

325.00 

3500.00 

3800.00 

15,000.00 

— 

19095 

600.00 

- 

630.00 

700.00 

740.00 

3100.00 

3450.00 

1910 

185.00 

- 

Turas 

810.00 

875.00 

5600.00 

6200.00 

1910 

666.6A" 

- 

630.00 

700.00 

740.00 

2600.00 

2875.00 

1910-0 

210.00 

235.00 

2100.00 

2300.00 

8000.00 

9000.00 

1910-0 

600.00 

- 

630.00 

700.00 

740.00 

2800.00 

3100.00 

1910-S 

295.00 

325.00 

3400.00 

3700.00 

13,500.00 

— 

19105 

600.00 

- 

630.00 

720.00 

770.00 

3000.00 

3350.00 

1911 

185.00 

- 

210.00 

775.00 

840.00 

4800.00 

5300.00 

"ren - 

- 610.00 

- 

645.001 

765.00 

815.00 

3750.00 

4100.00 

1911-0 

650.00 

725.00 

8000.00 

8700.00 

22,000.00 

— 

1911-0 

600.00 

— 

630.00 

700.00 

740.00 

2600.00 

2875.00 

1911-S 

285.00 

315.00 

2300.00 

2525.00 

9000.00 

10,000.00 

19115 

600.00 

- 

630.00 

720.00 

770.00 

3000.00 

3350.00 

1912 

185.00 

- 

210.00 

775.00 

840.00 

4800.00 

5300.00 

1S12 

650.00 

- 

690.00 

950.00 

1015.00 

5250.00 

5750.00 

1912-S 

300.00 

335.00 

3300.00 

3600.00 

15,000.00 

— 

1913 

610.00 

— 

645.00 

740.00 

790.00 

3750.00 

4150.00 

1913 

185.00 

- 

210.00 

775.00 

840.00 

4800.00 

5300.00 

1913-0 

600.00 

- 

630.00 

700.00 

740.00 

3000.00 

3350.00 

1913-S 

525.00 

585.00 

6000.00 

6600.00 

22.500.00 

— 

19135 

775.00 

825.00 

1800.00 

1975.00 

4900.00 

5400.00 

ldl4 

185.00 

- 

210.00 

775.00 

840.00 

4800.00 

5300.00 

■mj - 

650.00 

- 

690.00 

950.00 

1015.00 

5250.00 

5750.00 

1914-0 

185.00 

— 

310.00 

1000.00 

1085.00 

7000.00 

7850.00 

1914-0 

600.00 

- 

630.00 

700.00 

740.00 

2800.00 

3100.00 

1914-S 

290.00 

320.00 

2500.00 

2725.00 

11,000.00 

— 

19145 

600.00 

- 

630.00 

700.00 

740.00 

2500.00 

2775.00 

~T5TB 

185.00 

- 

210.00 

775.00 

840.00 

4800.00 

5300.00 

19^6 

630.00 

- 

670.00 

785.00 

835.00 

3250.00 

3600.00 

1915-S 

335.00 

375.00 

4500.00 

4900.00 

20,000.00 

— 

19155 

600.00 

- 

630.00 

700.00 

740.00 

2600.00 

2875.00 

1916-S 

260.00 

290.00 

2100.00 

2300.00 

11,000.00 

— 

19165 

610.00 

645.00 

720.00 

770.00 

3150.00 

3450.00 

1929 

6000.00 

— 

11 5QQJ10 

— 

18.500.00 

— 

idSO 

610.00 

_ 

645.00 

720.00 

770.00 

3000.00 

3300.00 

$10  INDIAN  HEAD 

19205 

1921 

18,000.00 

24.000.00 

27,500.00 

42,500.00 

50.000.00 

85.000.00 

1922 

585.00 

- 

610.00 

690.00 

715.00 

1800.00 

2000.00 

1907WE-p#r, 

— 

— 

12,500.00 

— 

22.500.00 

— 

19225 

700.00 

- 

750.00 

1500.00 

1635.00 

5650.00 

6350.00 

1907  RE-pw.(pr) 

— 

— 

40,000.00 

— 

57.500.00 

— 

1923 

585.00 

- 

61 0.00 1 

690.00 

715.00 

1800.00 

2000.00 

1907  no  per. 

575.00 

635.00 

1200.00 

1325.00 

7000.00 

7800.00 

1923-0 

635.00 

- 

665.00 

800.00 

850.00 

2500.00 

2775.00 

1908  KIM - 

650.00 

725.00 

3000.00 

3300.00 

12.500.00 

— 

T553 

585.00 

610.00 

690.00 

715.00 

1400.00 

1550.00 

1908-0  NM 

600.00 

650.00 

1650.00 

1800.00 

8000.00 

— 

1924-0 

1400.00 

1550.00 

2850.00 

3125.00 

9000.00 

— 

1908  WM 

470.00 

520.00 

1000.00 

1085.00 

5500.00 

6150.00 

19245 

1350.00 

1500.00 

2500.00 

2725.00 

6000.00 

— 

1908-0  WM 

525.00 

575.00 

1675.00 

1825.00 

9000.00 

— 

1936 

585.00 

- 

610.00 

690.00 

715.00 

1450.00 

1600.00 

1908-S 

900.00 

1000.00 

5250.00 

5700.00 

17,500.00 

— 

1925-0 

1550.00 

1725.00 

3600.00 

3900.00 

10.000.00 

— 

1009 

470.00 

520.00 

1050.00 

1135.00 

6250.00 

7000.00 

19255 

1400.00 

1550.00 

3800.00 

4150.00 

12,500.00 

— 

1909-0 

500,00 

565.00 

1500.00 

1625.00 

7500.00 

— 

1936 

585.00 

- 

610.00] 

627.00 

652.00 

1500.06 

1656  .AA 

1909-S 

540.00 

600.00 

2750.00 

3000.00 

9000.00 

— 

1926-0 

2000.00 

2250.00* 

4500.00 

4900.00 

12.500.00 

— 

l910 

470.00 

520.00 

850.00 

920.00 

5500.00 

6150.00 

19265 

1250.00 

1365.00 

2350.00 

2575.00 

8000.00 

9000.00 

1910-0 

470.00 

520.00 

850.00 

920.00 

5000.00 

5600.00 

TKT 

58.00 

- 

610.00 

627.00 

652.00 

1400.00 

1550.00 

1910'S 

520.00 

580.00 

2700.00 

2950.00 

8000.00 

— 

1927-0 

QUOTE 

— 

QUOTE 

— 

QUOTE 

— 

Tsn 

470.00 

520.00 

800.00 

865.00 

5000.00 

5600.00 

19275 

7000.00 

— 

16.500.00 

— 

27.500.00 

— 

1911-0 

1350.00 

1500.00 

9850.00 

— 

30,000.00 

— 

1938 

585.00 

- 

160.00 

627.00 

652.00 

1450.00 

1600.00 

1911-S 

625.00 

700.00 

4500.00 

4925.00 

13.500.00 

— 

1929 

7500.00 

— 

14,000.00 

— 

25,000.00 

— 

470.00 

520.00 

650.00 

920.00 

5500.00 

6150.00 

19305 

13.000.00 

26.500.00 

— 

40.000.00 

— 

1913-S 

550.00 

615.00 

3900.00 

4250.00 

13,000.00 

— 

1931 

12,000.00 

— 

20.000.00 

_ 

35.000.00 

_ 

1913 

470.00 

520.00 

850.00 

920.00 

5200.00 

5800.00 

1931-0 

12,500.00 

— 

25,000.00 

_ 

40.000.00 

_ 

1913-S 

1275.00 

1425.00 

17,500.00 

47,500.00 

1932 

15,000.00 

27,500.00 

— 

45.000.00 

— 

The  more  common  date  silver  rolls  were  computed  on  a  basis 
of  silver  bullion  at  $11.17  per  ounce. 


Earlier  rolls  average  good;  later  rolls  usually  include  higher  grades 


BID 

ASK 

BIO 

ASK 

BID 

ASK 

BID 

ASK 

BID 

ASK 

CENTS 

1939 -S 

3.20 

3.50 

1938-0  (J) 

30.00 

32.50 

1926-P 

57.50 

62.50 

1939-0 

102.50 

- 

110.00 

1909-VOB 

100.00 

108.50 

1930-0 

3.65 

4.00 

1938-S 

60.00 

65.00 

1926-0 

82.50 

90.00 

19398 

** 

1909  P 

18.25 

20.00 

1930S 

5.75 

6.25 

1939-0 

125.00 

135.00 

1926-8 

337.50 

367.50 

1940-0 

1909-S 

2100.00 

2300.00 

1931.P 

IToS 

la^oo 

1939-S 

10.50 

11.50 

U27-P 

57.50 

62.50 

19408 

” 

1910-P 

5.00 

5.45 

1931-0 

87.50 

95.00 

194a. b 

3.25 

3.55 

1927-0 

112.50 

122.50 

1946-9 

102.60 

110.00 

1910-S 

300.00 

325.00 

1931-S 

1500.00 

1625.00 

1942-P  (II) 

23.50 

- 

25.50 

19278 

75.00 

81.50 

19478 

102.50 

“ 

110.00 

1SH  P 

6.25 

1933-P 

eo.AA 

1942-S 

23.50 

— 

25.50 

igas-p 

57.50 

62.50 

19618 

102.50 

— 

1911  0 

173.50 

1932-0 

22.50 

24.50 

U43-P 

22.00 

- 

24.00 

1928-0 

125.00 

135.00 

1956-0 

115.00 

- 

125.00 

1911-S 

475.00 

515.00 

1933  P 

17.50 

19.00 

1943-0 

25.00 

- 

27.00 

19288 

75.00 

81.50 

1968  P 

100.00 

- 

107.50 

1»13P 

12.50 

13.50 

1933-0 

65.00 

71.00 

1943-S 

22.00 

-- 

24.00 

19J4-P 

55.00 

60.00 

1912-0 

165.00 

180.00 

1934.39.P 

2.50 

5T7A 

TWTP - 

22.00 

- 

94.00 

1929-0 

120.00 

130.00 

l-l  A.  1  V/f:c= 

1912  S 

425.00 

462.S0 

1934-0 

5.25 

5.70 

1944-0 

23.50 

- 

25.50 

19298 

62.50 

68.00 

UUP - 

7.25 

7.95 

1936-0 

2.65 

2.90 

1944-S 

23.50 

— 

25.50 

1930-P 

42. Sd 

66.00 

1913-0 

82.50 

90.00 

1936-S 

3.75 

4.10 

1A4BP - 

- HM 

- 

24.00 

19308 

150.00 

163.50 

19238 

125.00 

135.00 

1913-S 

290.00 

315.00 

1936-D 

2.^S 

3T575 

1946-0 

23.50 

- 

25.50 

1931  P 

75.00 

81.50 

19278 

120.00 

130.00 

1»l4.P 

8.25 

9.00 

1936.S 

3.35 

3.65 

194 6-S 

22.00 

~ 

1931-0 

337.50 

367.50 

19288 

135.00 

1914-S 

380.00 

415.00 

1937-0 

2.65 

2.90 

TWffS - 

4.00 

4.00 

19318 

150.00 

163.50 

USS-D  ' 

135,00 

>47.50 

1916-S 

33.00 

36.00 

1937-S 

2.75 

3.00 

1960-P 

5.00 

5.45 

19340 

75.00 

61.50 

19298 

115.00 

- 

125.00 

1916-0 

26.00 

26.50 

1938-D 

4.75 

5.20 

1960-0 

290.00 

315.00 

1936-0 

65.00 

70.00 

19338 

110.00 

- 

120.00 

1916-S 

320.00 

350.00 

1938 -S 

6.75 

7.35 

1961-S 

5.00 

5.45 

19368 

55.00 

- 

60.00 

19:^4  6 

110.00 

- 

120.00 

1916-20-P 

3.20 

3.50 

1939-0 

12.00 

13.00 

1966  P 

5.25 

5.70 

1936-0 

5730 

- 

5535 

19348 

107.50 

- 

117.50 

1916-0 

6.75 

7.35 

1939-S 

2.75 

3.00 

19368 

55.00 

- 

60.00 

1936  0 

110.00 

120.00 

1916S 

33.00 

36.00 

1940-0 

2.25 

2.45 

niivn^^ 

1937-0 

55.00 

- 

60.00 

19368 

107.50 

- 

...>17}9 

1917  0 

5.75 

6.25 

1940S 

2.25 

2.45 

19378 

55.00 

- 

60.00 

1936-0 

107.50 

- 

117.50 

1917-S 

10.00 

10.85 

1941-0 

2.10 

2.30 

193B-0 

100.00 

107.50 

19368 

107.50 

- 

117.50 

1916  0 

5.30 

5.60 

1941-S 

2.25 

2.45 

UiAP - 

125.00 

135.00 

19388 

60.00 

- 

65.00 

1937-0 

125.00 

- 

135.00 

1918-S 

7.50 

TWTS 

2.1b 

- 777TJ 

1916-S 

150.00 

163.50 

1939-0 

55.00 

- 

60.00 

19378 

112.50 

~ 

122.50 

1919  D 

3.03 

4.60 

1943  P 

2.50 

2.70 

191  7P 

67.50 

73.50 

19398 

57.50 

62.50 

1934  P 

107.50 

- 

117.50 

1919  S 

3.20 

3.50 

1943  D 

5.00 

5.45 

1917  D 

150.00 

163.50 

1940-0 

55.00 

- 

60.00 

1939  0 

107.50 

~ 

117.50 

1920-0 

5.00 

5.45 

1943  S 

5.00 

5.45 

1917-$ 

75.00 

81.50 

1940  S 

55.00 

- 

60.00 

19398 

112.50 

- 

122.50 

1930S 

4.00 

4.35 

1949.S 

TTO 

UUP — 

- TTAZT" 

61 .50 

1946-Mlcro8 

55.00 

- 

60.00 

U48  D 

130.00 

140.00 

1021  p 

e.ou 

5.0^7“ 

1964P 

1.60 

1918  0 

100.00 

108.50 

19498 

57.50 

- 

62.50 

1948  P 

1150.00 

125  00 

22.50 

24.50 

JUOiS 

P.ao 

».2» 

19188 

75.00 

81.50 

UBBP - 

55.00 

60.00 

1948  0 

105.00 

115.00 

1922  D 

162.50 

200.00 

NICKEI-S 

1919  P 

65.00 

70.00 

1966  0 

50.50 

54.50 

U40P" 

105.00 

115  00 

1033  30  P 

2.85 

3.10 

1919  0 

120.00 

130.00 

19668 

5Q.50 

54JQ 

1949  0 

105.00 

1 15  00 

1923  S 

65.00 

71.00 

'VWiP 

nrcc 

njTS 

19198 

100.00 

108.50 

19498 

>40.00 

lU,i9 

1924  0 

475.00 

515.00 

1934  0 

13.50 

14.50 

1B3DP 

- «S.BC“ 

- BI.OS 

aUAMTERS 

I960  P 

100.00 

11  7  50 

1924  S 

23.00 

25.00 

1936  P 

9.00 

9.75 

1920  0 

87.50 

95.00 

1960  D 

100.00 

117  50 

USB  D 

- BTB 

- 77J1~ 

1936  D 

12.00 

13.00 

19208 

87.50 

95.00 

U3i  P 

135.00 

147.50 

1961  0 

102  50 

1 10  00 

1926  S 

4.00 

4  35 

1936S 

1 1.00 

12.00 

1923  P 

60.00 

65.00 

1934  D 

135.00 

14  7,50 

19628 

ICC.QO 

1926  0 

5.75 

6.25 

U3B  P - 

9.00 

9.75 

19238 

90.00 

97.50 

1936  D 

105.00 

us  00 

TS3TP 

105  00 

1 1  9  50 

1926  S 

120.00 

130.00 

1936  D 

10.00 

10.75 

1934  P 

67  AA 

6»  00 

19368 

105  00 

1  15  00 

19638 

102  50 

1  10  00 

4  50 

4.90 

1936S 

n.oo 

u.oo 

1924  0 

87.50 

99.00 

1936  D 

105  00 

1  15  00 

19648 

102  50 

IIOOO 

19  50 

21.25 

H3TP 

9.00 

9.75 

19248 

67.50 

95.00 

19388 

105  00 

1  15.00 

1956  P 

i.O.CO 

3  85 

4.15 

1937  0 

10.00 

10.75 

IBSSP 

60.00 

69  oA 

1937  0 

105.00 

M  5  00 

IfKt  P 

105  00 

11  >  50 

8.  75 

9.50 

19378 

11.50 

12.50 

1926  D 

175.00 

190.00 

19378 

190  00 

20  7  50 

1967  P 

too  00 

107  ^0 

1929  D 

J.85 

4.19 

1938  0(8) 

1 1.50 

12.50 

10368 

87.50 

95.00 

19388 

115.00 

115.00 

1968  P 

100  00 

-• 

101  go 

g  aBBcj 


bBBiJ 
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IB€1  AVn 


AdVWWnS  AlHiNOW  ^m^jsrnau  HH'lVHG  NIOD 


1861  -  AVW 


Aavwwns  AIHINOW  -lau^isafiau  UHlVHd  NIOD 


BARBtn  10«  GOOD 

iraniiniirt  i  • '  !>'  as 

vO 

Hi-u  a5k 

f  ISk 

BiO  ASK 

•  lO  ASK 

Xf 

•ID  ASK 

AU 

BID  a<;k 

UNC  MS-60 

BID  ASK 

Cti  BU  MS  -.S 

BIO  ASK 

>»M  5  1  45  1  55 

»PQ»  '  1  45  1  55 

J  ‘  >5 

►iO*  5  ’  ‘  « 

2  25  2  45 

225  245 

2  15  2  55 

3  5C  J  to 

2  50  2  75 

4  50  4  90 

3  50  3  ao 

3  70  4  00 

5  90  7.15 

4  00  4  35 

05  5TB” 

5.50  7  25 

7J5  »  90 

11.00  12.50 

7.75  •.40 

IB!BB  M.T8 

19.50  20.00 

17.50  19.00 

21.00  23.00 

20.00  21.75 

45.00  49.00 

49.00  52.50 

43.00  47.00 

49.00  52.50 

45.00  49.00 

355.00  400.00 

355.00  400.00 

290  00  317.50 

365  00  400.00 

2250  00  250000 

2400.00  2650.00 

1900.00  2000.00 

1900.00  2100.00 

' 1  40  1  50 

ISh  '  1  '  '' 

2  OO  215 

2  5C  s  a 

170  400 

3  70  4  OO 

4  00  4  35 

5.75  7  46 

5.50  7.25 

7.79  <40 

19.50  21.00 

15.50  la.OO 

49.00  49.00 

37.00  40.00 

36500  400.00 

260.00  275.00 

2150.00  ^aU.ee 

1500.00  1675.00 

'»«  i  fco  I  »5 

;jg4  ;•  1  «>  1  55 

7  90  3  15 

2  25  2  45 

3.10  3  ifi 

5.75  7  40 

3  50  3  ao 

4.50  4.90 

13U>0  14.25 

7U)0  7.50 

- TTBB - rrrsr 

27.00  29.50 

— J5TB - 4e.ee 

•0.00  55.00 

230.00  250.00 

379.00  410.00 

1400.00  1550.00 

2100.00  2325.00 

1  55  1  *0 

'  •>  a  OO  2.20 

3  95  4  70 

2  25  2.45 

i4i 

•  25  9  00 

4.10  4  50 

15.00  17.90 

9.50  10.25 

2<.50  31.00 

21.00  23.00 

55.00  71.00 

45.00  49.00 

-  -ilg* - jftSS- 

320.00  350.00 

— 5W8 - j»j:88 

1900.00  2000.00 

'  o  'i  1  15  145 

i  25  1  15 

Js-  .  •  *«  1  *0 

2  25  2  45 

1  75  1.90 

2  00  215 

5  25  5  75 

2.75  300 

3.50  l.ao 

- Tflr 

10.60  11.50 

4.50  4  90 

5.75  5  25 

— rrw - fTBr 

22.00  24.00 

13.00  14.25 

15.00  17.50 

— - Mb- 

52.00  57.00 

30.00  *  32.90 

390.00  415.00 

340.00  370.00 

220.00  240.00 

2350.00  2600.00 

1900.00  2100.00 

1250.00  1400.00 

’•'ll-  1  M  1  40 

;vi  c — 

»  '5  1.90 

2  00  2  15 

- 7.90 

2.75  3.00 

3.50  3  60 

 IB. 00 

4.25  4  55 

5.75  5.29 

13.00  14.29 

15.00  17.50 

se.ee  •  sl.'u 

42.00  45.00 

lie.ee  23e.ee 

300.00  327.50 

- neeiee - nse.eo 

1600.00  1  775.00 

^  1  35  1  45 

«*I5  i  1  45  1  55 

iv*  5  i  !o  -  1  r* 

>6  ■*  ...  J,2W 

;  ’5  1.90 

2  15 

2-*^  2.30 

.  -  l./u 

2  75  3.00 

3.50  3  90 

3.79  4  10 

2.75  -  3.00 

^■>0  -  2  '0 

4.25  4  59 

5.29  5.<0 

7.90  9.19 

4.50  4.90 

4.25  4  69 

13.00  14.29 

17.00  1<.50 

22.00  24.00 

14.00  15.25 

13.00  14.29 

— — 5 - IHir 

44.00  49.00 

97.00  52.00 

32.00  *  35.00 

30.00  *  32.50 

220.00  240.00 

310.00  340.00 

350.00  390.00 
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MS-67  COMMEMORATIVES 

by  Anthony  Swiatek 

One  exceptionally  interesting  area  of  numismatics  where  coins  possess  a 
mystique  uniquely  their  own  and  one  which  has  not  been  completely  under¬ 
stood  is  the  field  of  U.S.  commemorative  coinage.  It  is  an  area  that  is  about  to 
offer  numismatics  “a  shot  in  its  arm”  that  it  so  desperately  needs— to  take  it 
out  of  the  doldrums. 

In  the  past  (1966-1975),  not  too  many  individuals  invested  in  or  collected 
these  “rememberance  preservers  that  hold  our  history  frozen  in  metal.”  Instead, 
the  greater  percentage  of  investors  choose  to  acquire  the  popular  Morgan  and 
Peace  cartwheels,  the  Barber  issues  and  copper  coinage— all  beautiful  in  their 
own  right. 

Digressing,  I  would  like  to  note  that  the  combined  total  of  these  indi¬ 
viduals,  plus  the  amount  they  invested  in  coins,  can  in  no  way  compare  to  the 
dominant  influx  of  investor/collector  dollars  which  appeared  on  the  numismatic 
scene  between  late  1978  and  early  1980!  Such  would  be  like  comparing  an 
army  of  a  weak  nation  against  a  major  power.  It  was  this  “human  immigration” 
which  brought  our  field  into  the  limelight,  providing  many  dealers— old  and 
new,  honest  and  dishonest— with  wealth  beyond  their  wildest  dreams. 

Between  the  years  1966  and  1975,  our  numismatic  market  was  a  “thin 
market.”  One  company  or  wealthy  person  could  control  a  series  or  cause  an 
issue  to  rise  or  fall  (an  ego  trip  resulting  in  the  feeling  of  short  lived  importance 
simply  because  the  existing  supply  of  most  coins  were  greater  than  the  demand 
for  them.)  This  condition  usually  resulted  in  the  eventual  location  of  most 
desired  coins  (type,  etc.)  in  a  short  period  of  time.  Hopefully,  these  coins— 
from  all  areas  of  numismatics— will  be  able  to  meet  today’s  grading  criteria,  for 
1  remember  when  a  single  lustrous  coin,  or  lustrous  original  roll  (be  it  dollars,  or 
commemorative  halves  or  whatever  of  importance)  were  offered,  they  would 
usually  be  labelled  “gems”  because  of  their  blazing  luster!  Few  paid  much 
attention  to  excessive  marks  in  critical  locations  on  the  coin’s  “gem”  blazing 
surfaces.  Also,  there  existed  an  insignificant  price  spread  for  most  issues 
between  the  uncirculated  states.  Just  examine  the  Grey  Sheet  prices  from  1973 
to  1978  and  see  for  yourself. 

Those  who  knew  how  to  properly  grade  coins  are  winners  today,  while 
those  who  thought  they  got  a  “buy”  have  heard  the  “clock  strike  twelve”  and 
watched  their  “blazing  coach  turn  into  a  pumpkin!”  These  coins  now  equate  to 
choice  specimens,  now  known  as  “commercial  MS-65.”  They  may  be  better 
than  MS-63— but  do  not  quite  make  true  MS-65 — due  to  luster  state,  marks 
and  sometimes  strike.  These  are  the  coins  that  Allen  Harriman  would  label 
“close — but  not  good  enough.” 

Commemorative  coins,  or  “rememberance  preservers”  as  I  like  to  call 
them,  begin  by  offering  the  possessor:  (1)  many  fantastic  coin  designs  that  are 
most  aesthetically  pleasing;  (2)  history  in  “metal  time  capsules”  containing 
many  interesting  events  of  our  past;  (3)  issues  of  many  low  mintage  figures 
which  make  the  aforementioned  so  very  desirable  to  investors  and  collectors, 
especially  since  many  issues  are  not  available  in  MS-65  condition  as  indicated 
by  current  pricing;  (4)  popularity,  for  this  series  is  constantly  adding  to  its  fold 
many  investors  amd  collectors  whose  goal  is  the  assembl^e  of  either  a  50  or  144 
piece  set— or  simply  to  add  certain  issues  to  their  existing  type  coin  portfolio; 
(5)  great  profits  to  those  who  invest  today  for  the  future.  Why,  from  May  26, 
1978  to  May  22,  1981,  the  commemorative  silver  series  attained  a  61.5%  price 
increase  or  growth  compounded  annually! 

Since  1968,  this  area  of  numismatics  has  constantly  realized  exceUent 
price  gains.  It  was  only  recently  that  this  series  was  manipulated  by  several 
dealers— whose  large  combined  hoard  (over  $3  million)  was  for  the  greater 
part  “close— but  not  good  enough”— as  noted  by  many  who  examined  these 
coins  (from  AU  to  MS-65).  When  Allen  Harriman  noted  he  would— in  the  near 
future— add  a  MS-63  column  to  the  Grey  Sheet,  the  ‘^eat  dumping”  began. 
“Get  your  “gem”  commems  at  20%  to  30%  under  MS-65  bid!  Nothing  is  wrong 
with  coins  graded  below  MS-65!  Simply  know  how  to  grade  and  pay  a  proper 
or  correct  price  for  the  material  offered  to  you.  But  what  do  you  do  if  your 
MS-65  is  an  artificially  toned  AU?  The  supply  of  these  “rememberance 
preservers”  is  rapidly  depleating  because  true  quality  is  being  tucked  away — 
making  it  very  difficult  for  dealers  to  accrue  promotable  positions  in  the  series. 

Remember,  it  is  the  MS-63— or  UESS— but  especially  the  MS-63-^/MS-65 
or  MS-64  coins  which  are  so  often  sold  as  MS-65  in  this  series  (or  most  other 
areas  of  numismatics)  as  MS-65.  How  many  slider  Bust  half  dollars  are  offered 
as  Choice  or  Gem  BU?  Due  to  the  existing  supply  on  today’s  market  they 
can  easily  be  promoted.  Commems  are  in  the  limelight— thus  it  is  their 
turn!  The  “full  band”  Mercury  dimes  and  our  cartwheels  may  be  the  next 
targets.  Again,  nothing  is  wrong  with  coins  graded  MS-60  or  MS-63,  as  long  as 
they  are  not  sold  and  purchased  as  MS-65! 

In  concluding,  those  who  possess  scarce  circulated  MS-60,  MS-63  coins  as 
well  as  true  MS-65  quality  specimens  in  many  areas  of  numismatics  are 
tomorrow’s  winners.  Hopefully,  the  negatives  of  numismatics  will  not  destroy 
the  field  that  has  been  so  good  to  so  many! 

As  far  as  grading  criteria  is  concerned,  I  am  in  full  agreement  with  Allen 
Harriman’s  detailed  descriptions  cited  in  the  May  1,  1981  Grey  Sheet  weekly 
edition.  Let  us  begin  with  an  analysis  of  the  U.S.  Commemorative  series  in  Grey 
Sheet  order,  combined  with  my  estimated  MS-67  values.  Many  who  are  very 
familiar  with  the  series  will  agree.  Some  will  disagree.  And  perhaps  others  will 
“open  their  eyes”.  This  is  the  first  attempt  to  list  values  for  this  grade! 
Remember,  if  one  has  a  virtually  unlimited  amount  to  spend,  how  long  would 
it  take  to  locate  ten  accurately  graded  MS-67  Isabella  quarters,  Lafayette 
dollars,  Vancouvers,  Delawares—?? 


Single  copy  price:  $2.50 


ISSUE  MINTAGE  MS-67  VALUE 

1893  Isabella  25(1  (24,191)  $3,500+ 

One  rare  and  elusive  issue,  possessing  fantastic  investment  potential 
in  true  MS-65  and  better  condition.  Difficult  to  locate  at  sheet  levels. 

1900  Lafayette  $1  (36,000)  $12,000+ 

A  very  rare  undervalued  issue  in  true  grade  MS-63+,  and  especially 
better.  Also  difficult  to  locate  at  sheet  levels. 

1921  Alabama  2x  2  (  6,000)  $2,500+ 

Alabama  Plain  (59,000)  $2,500+ 

Two  undervalued  issues  that  are  equally  as  rare  in  true  MS-65  and 
better  condition,  due  to  much  numismatic  abuse  involving  the  “plain” 
issue.  Difficult  to  locate  at  the  sheet  prices. 

1936  Albany  (25,000)  $650+ 

Due  to  numismatic  abuse  and  the  excessive  use  of  dip— this  low 
mintage  issue  is  rapidly  drying-up  in  MS-65+  or  better  condition. 

1937  Antietam  (18,000)  $900+ 

As  with  the  Albany,  excessive  contacts  marks  and  “the  dip”  eliminate 
many  specimens  from  the  MS-65+  and  better  category.  A  hoard  of 
400  pieces  exists,  but  falls  mostly  in  the  MS-63+  and  to  a  lesser 
degree,  the  MS-65  category. 


1935  Arkansas  PDS 

(  5,500) 

$1,200 

1936  Arkansas  PDS 

(  9,650) 

$1,100- 

1937  Arkansas  PDS 

(  5,500) 

$1,200 

1938  Arkansas  PDS 

(  3,150) 

$2,000+ 

1939  Arkansas  PDS 

{  2,100) 

$3,500+ 

Poor  die  and  planchet  preparation,  thus  lackluster  or  dull  in 
appearance  throughout,  for  most  issues.  Heavy  numismatic  abuse!  All 
sets  are  excellent  investment  in  true  MS-65  and  better.  Sheet  price 
reflects  the  MS-63+/65  set.  Worth  that  value  for  such  sets.  Same 
applies  to  the  additional  1935-P  mintage. 

1936  Bay  Bridge  (71,369)  $400+ 

Becoming  more  difficult  to  locate  in  MS-65+  condition  than  ever 
before.  Mintage  figure  does  not  reflect  numismatic  scarcity. 

1934  Boone  (10,000)  $475+ 

Quite  elusive  in  MS-65+  and  better  condition.  Very  undervalued. 

1935  Boone  PDS  (  5,000)  $975+ 

Original  65+  specimens  are  quite  difficult  to  locate. 

1935/4  Boone  PDS  (  2,000)  $3,000+ 

Due  to  obverse  die  preparation,  D  &  S  issues  will  have  a  matt  or  dull 
appearance.  Very  rare  set  in  MS-65  and  better. 

1936  Boone  PDS  (  5,000)  $975+ 

Same  comments  as  for  the  ’35  set. 

1937  Boonb  PDS  (  2,500)  $2,000+ 

Rare  and  undervalued  in  true  MS-65  and  better. 

1938  Boone  PDS  (  2  100)  $3,000+ 

More  elusive  in  true  MS-65  and  better  condition  than  generally 
realized.  Numismatic  abuse  has  not  been  kind  to  this  series.  Sheet 
prices  reflect  those  63+/65  or  “commercial  MS-65”  specimens. 

1936  Bridgeport  (25,000)  $700+ 

Not  as  abundant  in  MS-65  or  better  condition  as  some  believe.  Due 
to  excessive  marks  on  portrait  or  reverse  eagle.  Very  scarce  and  under¬ 
valued.  Majority  of  original  pieces  fall  into  the  commercial  category. 

1925-S  California  Jubillee  (86,394)  $700+ 

A  scarce  and  undervalued  coin  in  MS-65+  condition  esptecially  with 
that  blazing  semi-prooflike  surface.  Too  many  “commercials'’  sold 
for  MS-65. 

1936  Cincinnati  PDS  (  5,000)  $3,800+ 

Rare  in  true  MS-65  condition.  Very  rare  in  MS-65+  due  to  heavy  bag 
marks,  poor  die  and  planchet  preparation  at  the  P  &  S  mints  and  much 
numismatic  abuse.  Sheet  reflects  the  “commercial  MS-65-close”  coins. 
This  issue  possesses  our  rarest  type  commemorative. 

1936  Cleveland  (50,000)  $325+ 

Same  comments  as  for  the  Bridgeport  issue— but  to  a  slightly  lesser 
degree.  “Commercially”,  they  are  abundant. 

1936  Columbia  PDS  (  8,000)  $2,200+ 

Existing  true  MS-65+  and  better  specimens  are  drying  up  rapidly. 
Such  will  soon  be  the  case  for  those  eye-appealing  MS-65  pieces. 

1892  Columbian  (950,000)  $850+ 

1893  Columbian  (1,548,300)  $850+ 

Forget  the  mintage  figure  here!  A  sleeper  with  fantastic  potential  in 
true  MS-65  and  better  condition.  Most  of  the  offered  gem  specimens 
have  too  many  surface  contact  marks  to  make  the  true  grade.  Difficult 
to  purchase  at  sheet  levels. 

1935  Connecticut  (25,000)  $900+ 

Excessive  bag  marks  heavily  affect  this  coin’s  reverse.  Normally  well 
struck,  MS-65+  gems  can  be  very  difficult  to  locate.  Much  scarcer 
than  generally  realized! 

1936  Delaware  (20,978)  $1000+ 

Very  difficult  to  locate  in  MS-66+  and  better  condition,  due  to 
numismatic  abuse,  esp>ecially  on  the  coin’s  obverse.  Difficult  to  locate 
at  sheet  price  in  true  MS-65. 

(Continued  on  Page  Two) 
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MS-67  COMMEMORATIVES  (Continued  from  Page  One/ 

1936  Elgin  (20,000)  $650-i- 

Very  scarce  and  underpriced  in  MS-65+  condition.  Excessive  marks 
will  take  their  toll  on  this  issue. 

1936  Gettysburg  (26,900)  $800-*- 

Quite  scarce  and  undervalued  in  MS-65-t-  and  better  condition.  The 
villain  once  ^ain  mjikes  his  appearance  as  excessive  bag  marks  in 
critical  locations  on  the  coin  surfaces.  At  times  “commercially” 
offered  in  roll  form,  as  are  other  issues.  How  many  pieces  truly  make 
the  grade? 

1922  Grant  w/star  (  4,250)  $8,000-f 

R^e  in  true  MS-60  and  MS-63  condition.  Extremely  rare  and  under- 
priced  in  MS-65  condition  or  better — if  and  when  such  can  be  located! 
Circulated  and  artificially  toned  coins  are  often  offered  as  UNC  or 
better! 

1922  Grant  Plain  (67,350)  $600-f 

Forget  the  mintage!  Scarce  in  true  MS-65  condition.  Very  scarce  in 
MS-65-h  state  or  better. 

1928  Hawaiian  (  9,950)  $5,500-i- 

A  rare  coin  in  MS-65  condition.  A  very  rare  coin  in  MS-65-t-.  Heavy 
numismatic  abuse  is  responsible  for  such.  Commercial-65  pieces 
usually  offered  at  sheet  prices. 

1935  Hudson  (10,000)  $2,500+ 

Sheet  price  is  no  reflection  of  true  MS-65  rarity.  Many  offered  issues 
are  “commercial-65”  or  less.  Very  rare  in  MS-65+  or  better,  due  to 
abuse.  Rarer  than  the  beautiful  Spjuiish  Trail. 

1924  Huguenot-Walloon  (142,000)  $650+ 

Can  be  difficult  to  locate  in  true  MS-65.  Very  difficult  to  locate  in 
MS-65+  or  better. 

1946  Iowa  (100,000)  $275+ 

At  present,  not  too  difficult  to  locate  in  the  gem  states.  Improper 
dipping  is  beginning  to  show  its  effect  on  this  issue. 

1925  Lexington  (161,914)  $650+ 

Efue  to  abuse,  not  as  common  as  trends  would  indicate  in  MS-65. 
Many  “commercial”  offerings.  Truly  scarce  and  vastly  underrated 
above  MS-65. 

1918  Lincoln  (100,000)  $950+ 

Very  difficult  to  locate  in  true  MS-65+  condition  or  better.  Numis¬ 
matic  abuse  is  responsible. 

1936  Long  Island  (81,773)  $275+ 

Scarce  and  underrated  in  MS-65+  or  better. 

1936  Lynchburg  (20,000)  $700+ 

Becoming  somewhat  difficult  to  locate  in  true  MS-65.  Scarce  and 
underrated  above  this  grade. 

1920  Maine  (50,000)  $1100+ 

Very  scarce  and  underpriced  in  true  MS-65.  “Commercial-65”  pieces 
plague  this  issue.  Most  difficult  to  locate  in  MS-65+  and  better,  due 
to  numismatic  abuse. 

1934  Maryland  (25,000)  $925+ 

Scarce  and  underpriced  in  true  MS-65  condition.  Very  difficult  to 
locate  in  MS-65+  or  better.  Commercial-65  peices  hold  the  true  MS-65 
price  down  because  of  their  abundance.  (Same  for  the  Maine  issue.) 

1921  Missouri  2x  4  (  5,000)  $4,000+ 

Most  difficult  to  locate  in  true  MS-63+/65.  Exceptionally  difficult 
to  locate  in  true  MS-65  or  better.  Sheet  prices  are  not  realistic  due  to 
overgraded  offerings. 

1921  Missouri  Plain  (15,400)  $4,000+ 

Equally  as  rare  as  the  2x4  variety.  Above  comments  apply  to  this 
issue. 

1923-S  Monroe  (274,000)  $1,400+ 

Due  to  excessive  bag  marks  and/or  slide  marks,  this  issue  is  most 
difficult  to  locate  ture  in  MS-65.  The  sheet  price  reflects  a  price  for 
commercial-65  pieces.  An  exceptionally  difficult  coin  to  locate  in 
.MS-65+  condition  or  better. 

1938  New  RocheUe  (15,251)  $1000+ 

Due  to  excessive  bag  marks  and  heavy  dippings,  issue  is  abundant  in 
commercial-65.  True  MS-65  can  be  difficult  to  locate  at  sheet  price. 
Very  scarce  and  underpriced  in  MS-65+  or  better. 

1936  Norfolk  (16,923)  $900+ 

Gem  MS-65+  and  better  specimens  were  around  in  the  past  in 
quantity.  The  heavy  “dip  artists”  are  changing  this  status  rapidly. 
This  is  an  issue  where  a  little  improper  dipping  drops  most  of  this 
design  into  commercial  grading. 

1926-P  Oregon  Trail  (47,925)  $375+ 

Ffi>coming  scarce  in  MS-65+  or  better  due  to  much  numismatic  abuse. 

1926-S  Oregon  Trail  (83,000)  $375+ 

Same  comments  as  for  the  1926-P. 

192A-P  Oregon  Trail  (  6,000)  $1,000+ 

Very  elusive  and  underpriced  in  true  MS-65  or  better.  Many  com- 
meTrial'65  pnecet  offered  at  sheet  prices. 

1933-D  Oregon  Trail  (  4,998)  $1,000+ 

Not  aa  difficult  to  locate  as  the  ’28-P  or  ’36-S.  But  difficult  to  locate 
in  M.9  6.5+  or  better  condition— due  to  numismatic  abuse. 


1934-D  Oregon  Trail  (  7,000)  $575+ 

Gem  MS-65+  specimens  can  be  located.  Situation  is  rapidly  changing! 
1936-P  Oregon  Trail  (10,000)  $550+ 

Existing  supply  is  drying  up.  What  will  exists  in  five  yeais.  Same 
comments  as  for  the  1934-D. 

1936-S  Oregon  Trail  (  5,000)  $1,000+ 

Same  comments  as  for  the  1928-P. 


$550+ 

$1,800+ 
elusive.  Beware 


of  the  com- 


1937-D  Oregon  Trail  (12,000) 

Same  comments  as  for  the  1934-D. 

1938  Oregon  Trail  PDS  (  6,000) 

Original  gem  specimens  can  be  very 
mercial-65  sets. 

1939  Oregon  Trail  PDS  (  3,000)  $2,400+ 

Same  comments  as  for  the  1938  set. 

191 5-S  Panama  Pacific  (27,134)  $6,500+ 

Very  rare  in  true  MS-65,  MS-65+  and  better  condition.  Last  pro¬ 
motion  produced  many  “close-but  not  good  enough”  or  com¬ 
mercial-65  coins— upon  inspection— offered  as  the  “real  thing.” 
Issue  has  received  much  numismatic  abuse. 

1920  PUgrim  (152,000)  $675+ 

Difficult  to  locate  in  true  MS-65  condition.  Very  scarce  and  under- 
priced  in  the  MS-65+  state  or  better.  Large  mintage— if  you  can  call 
it  that— plus  much  abuse  equals  an  excellent  coin  to  purchase. 

1921  Pilgrim  (20,000)  $850+ 

Truly  scarce  and  vastly  undervalued  in  MS-65  or  better.  Forget 
sheet  price. 

1936  Rhode  Island  PDS  (15,000)  $1,000+ 

This  set  is  not  difficult  to  locate  in  commercial-65.  Excessive  nicks 
and  bag  mark  plague  this  rather  unimpressive  looking  issue.  It  is  scarce 
and  underrated  in  MS-65+  condition.  The  D-mint  specimen  received 
more  TLC. 

1936  Roanoke  (29,000)  $650+ 

Close  examination  will  reveal  that  those  easy  to  locate  blazing  gem 
specimens  are  not  as  abundant  as  believed.  Numismatic  abuse,  plus 
heavy  dipping  has  made  this  issue  somewhat  scarce  in  MS-65+ 
condition.  Have  you  examined  your  coins  lately?  Abundant  in  the 
commercial  state! 

1936  Robinson  Arkansas  (25,250)  $700+ 

Abundant  in  “coramercial-65”;  this  issue  is  truly  scarce  and  under¬ 
valued  in  MS-65+  or  better  condition.  Numismatic  abuse  has  taken 
its  toll  on  true  gem  specimens.  That  portrait  is  critical  concerning 
slide  marks  and  ‘*more  than  a  few  nicks.” 

1935-S  San  Diego  (70,000)  $675+ 

Don’t  be  fooled  by  the  mintage  figure.  Due  to  excessive  scratches  and 
nicks  on  knees  and  breast,  many  blazers  grade  “commercial-65”. 
Scarce  and  underpriced  in  true  MS-65+  and  better  condition. 

1935-D  San  Diego  (30,000)  $775+ 

Same  comments  as  for  the  35-D  issue. 

1926  Sesquicentennial  (140,592)  $3,000+ 

Very  difficult  to  locate  in  true  MS-65  for  most  offerings  as  such  are 
MS-63+  or  commercial-65.  Very  rare  and  drastically  underpriced  in 
MS-65+  condition,  thanks  to  numismatic  abuse  and  die  preparation. 

1936  Spanish  TraU  (10,000)  $2,400+ 

Numismatic  abuse  is  rapidly  making  this  issue  very  scarce  in  true 
MS-65+  or  better  condition. 

1925  Stone  Mountain  (1,310,000)  $150+ 

Available  in  all  mint  states. 

1934-P  Texas  (61,350)  $300+ 

Available  in  all  mint  states. 

1935  Texas  PDS  (  9,988)  $1,000+ 

True  MS-65+  sets  are  underrated.  A  large  percentage  of  “S”  mint 
coins  have  that  washed-out  look,  while  the  “D”  mint  issue  can 
present  the  most  fantastic  coin  of  the  Texas  series. 

1936  Texas  PDS  (  8,903)  $925+ 

A  set  where  three  coins  usually  exist  in  silvery  white  blaze.  However, 
Gem  65+  supply  is  being  absorbed. 

1937  Texas  PDS  (  6,566)  $1,300+ 

Very  underrated  and  scarce  in  true  MS-65  and  better,  due  to  poor 
die  and  planchet  preparation,  plus  numismatic  abuse. 

1938  Texas  PDS  (  3,770)  $2,200+ 

Very,  very  scarce  and  underpriced.  Most  coins  have  that  washed-out 
look,  thanks  to  very  poor  die  and  planchet  preparation!  Commercial- 


65  coins  and  less  are  offered  as  the 
1925  Vancouver  (14,966) 


real  thing. 

$2,400+ 

Very  difficult  to  locate  in  true  MS-65.  Exceptionally  difficult  in  65+ 
condition.  Sheet  prices  usually  deliver  “commercial-65”  or  less. 

1927  Vermont  (28,108)  $1,200+ 

Very  scarce  and  undervalued  in  MS-65+  condition.  Many  “com- 
merciaJ-65”  and  lesser  pieces  offered  as  true  MS-66  pieces. 

(Continued  on  Page  Three) 
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Common  d«tc  colnt  in  tn«  following  tittingt  w«r«  computtd 
on  4  04tl«  of  gold  at  $462.90  par  ounce. 


GOLD  SERIES  by  da^e 


Gam  MS -65.  70  ipacimant  ar*  worth  mo*# 
than  tha  MS -65  pruat  liatad  baiow 


xf;au 

UNC  (MS  60) 

Ch  BU  (MS  65) 

XF/AU 

UNC 

(MS  60) 

Ch  8U 

(MS  451 

BIO 

ASK 

BIO 

ASK 

BID 

ASK 

BIO 

ASK 

BIO 

ASK 

BIO 

A4K 

$2V2  I 

NDIAN  HEAD 

1908 

155.00  - 

167.50 

340.00 

370.00 

2600.00  > 

2900.00 

1914 

450.00  - 

500.00 

775.00 

850.00 

4250.00 

4  750.00 

1909 

155.00  - 

167.50 

355.00 

385.00 

2950.00  - 

3250.00 

1914  D 

450.00  - 

500.00 

800.00 

890.00 

5250.00 

5800  00 

1910 

155.00  - 

167.50 

355.00 

385.00 

3200.00  - 

3550.00 

1914-S 

500.00  - 

550.00 

2200.00 

_ 

2450.00 

9500  00 

_ 

T5Ti 

155.00  - 

167.50 

340.00 

370.00 

2850.00  - 

3150.00 

1915 

450.00  - 

500.00 

750.00 

_ 

815.00 

4000  00 

4  500  00 

19110 

2100.00 

2300.00 

5750.00  -  6250.00 

14,500.00  - 

— 

1916-S 

650.00  ~ 

725.00 

3500.00 

3900.00 

16.000.00 

1912 

155.00  - 

167.50 

340.00 

370.00 

2750.00  - 

3050.00 

1916-S 

500.00  - 

550.00 

1950.00 

2150.00 

9000.00 

1913 

15S.0Q  - 

167.50 

340.00 

370.00 

2750.00  - 

3050.00 

1920.S  12.500.00  - 

_ 

27.500.00 

— 

5QJ)Q0.00 

1914 

165.00  - 

180.00 

850.00  - 

925.00 

4500.00  - 

5000.00 

Idas 

450.00 

500.00 

725.00 

785.00 

3800.00 

4200.00 

1914  0 

155.00  > 

167.50 

325.00 

355.00 

2600.00  - 

2900.00 

1930S 

— 

12.500.00 

- 

— 

18,500.00 

1916 

155.00  •> 

167.50 

325.00 

355.00 

2600.00  - 

2900.00 

1932 

450.00 

500.00 

725.00 

785.00 

3700.00 

- 

4100.00 

192&  O 

155.00  - 

167.50 

310.00 

340.00 

2500.00 

2775.00 

1933 

— 

37^500.00 

6i.090.pp 

- 

1926 

1927 

155.00  - 

155.00  - 

155.00  ~ 

167.50 

167.50 

167.50 

310.00 

310.00 

310.00 

340.00  1 

340.00 

340.00 

2500.00 

2500.00 

2500.00 

2775.00 

2775.00 

2775.00 

$20  SI 

■.  GAUDENS 

1928 

1907  high  relief 

5500.00 

_ 

6000.00 

9750.00 

10.750.00 

20.000  00 

1929 

155.00  - 

167.50 

310.00 

340.00 

2500.00 

2775.00 

575.00 

575.00 

575.00 

600.00 

600.00 

600.00 

650.00 

650.00 

660.00 

_ 

2000.00 

1500.00 

2100.00 

2250.00 

1650.00 

2350.00 

$5  IN 

DIAN  HEAD 

1908  NM 

1908  O  NM 

- 

- 

700.00 

710.00 

- 

1908 

185.00 

210.00 

760.00  - 

825.00 

4100.00  - 

4600.00 

1908  WM 

575.00 

600.00 

825.00 

875.00 

4750.00 

5250.00 

1908  0 

185.00 

210.00 

775.00  - 

840.00 

4250.00  - 

4750.00 

1908-D  WM 

575.00 

_ 

600.00 

800.00 

850.00 

4250.00 

- 

4700  00 

1906  S 

500.00  ~ 

545.00 

4000.00  ~ 

4400.00 

11,000.00  - 

— 

190e-S 

1200.00 

1300.00 

4500.00 

4900.00 

18,000.00 

- 

- 

1909 

185.00 

210.00 

>75.66  = 

<46.00 

4250.00 

4750.00 

1909/8 

650.00 

700.00 

1300.00 

- 

1400.00 

6000.00 

- 

6600.00 

1909  0 

165.00 

210.00 

760.00  - 

825.00 

4000.00  - 

4500.00 

1909 

650.00 

700.00 

1100.00 

- 

1200.00 

6500.00 

- 

7150  OA 

1909  O 

1500.00  - 

1650.00 

8500.00  - 

— 

30,000.00  - 

— 

1909  O 

950.00 

1025.00 

3250.00 

3550.00 

12,500.00 

— 

1909  S 

225.00  - 

245.00 

2500.00  - 

2750.00 

12.000.00  - 

— 

1909-S 

575.00 

- 

600.00 

650.00 

- 

700.00 

2600.00 

- 

2850.00 

tdiO 

185.00 

210.00 

775.00  - 

840.00 

4500.00  - 

5000.00 

1910 

- 4>4.66 

- 

- «fl6.W 

- 656.60  ■ 

700.00 

— rnra.otr- 

- 

2360.00 

1910  D 

210.00 

235.00 

1500.00  - 

1650.00 

6000.00  - 

6750.00 

1910  0 

575.00 

600.00 

650.00 

- 

700.00 

2300.00 

2550.00 

1910-S 

225.00  - 

245.00 

2400.00  - 

2650.00 

10,000.00  - 

— 

1910-S 

575.00 

- 

600.00 

650.00 

- 

700.00 

2500.00 

2750.00 

1911 

185.00 

210.00 

760.00  - 

825.00 

4166.66  = 

4600.00 

”T?n - 

600.00 

625.00 

700.00 

750.00 

3250.00 

3550.00 

191 1  O 

500.00  •• 

545.00 

6500.00  - 

7100.00 

17,500.00  - 

— 

191  1-D 

575.00 

600.00 

650.00 

700.00 

2100.00 

2350.00 

1911$ 

225.00  - 

245.00 

1900.00  - 

2100.00 

7500.00  - 

8350.00 

191 1-S 

575.00 

.. 

600.00 

650.00 

700.00 

2500.00 

2750.00 

1912 

185.00 

210.00 

760.00  - 

825.00 

4100.66  = 

4600.00 

~reT5 - 

625.00 

_ 

660.00 

850.00 

- 

925.00 

4250.00 

- 

4750.00 

1912S 

245.00  ~ 

265.00 

2400.00  - 

2650.00 

12,000.00  - 

— 

1913 

600.00 

625.00 

700.00 

750.00 

3250.00 

3550.00 

1913 

185.00 

210.00 

760.00  - 

825.00 

4100.00  - 

4600.00 

1913-0 

575.00 

_ 

600.00 

650.00 

700.00 

2500.00 

2750.00 

1913-S 

450.00  - 

490.00 

5000.00  - 

5450.00 

17,500.00  - 

— 

1913-S 

750.00 

_ 

800.00 

1500.00 

1650.00 

3750.00 

4150.00 

1914 

165.00 

210.00 

760.00  - 

825.00 

4100.00  - 

4600.00 

"ren - 

600.00 

635.00 

850.00 

- 

925.00 

4250.00 

4750.00 

1914  O 

185.00 

210.00 

850.00  “ 

725.00 

5000.00  - 

5600.00 

1914  0 

575.00 

- 

600.00 

650.00 

- 

700.00 

2300.00 

- 

2550.00 

1914S 

225.00  - 

245.00 

1900.00  - 

2100.00 

9000.00  - 

— 

1914-S 

575.00 

.. 

600.00 

650.00 

- 

700.00 

2000.00 

- 

2250.00 

i915 

185.00 

210.00 

760.00  - 

825.00 

4ldi5.do 

4600.00 

19i  5 

600.00 

- 

635.00 

725.00 

775.00 

2750.00 

3000.00 

191&-S 

260.00  - 

280.00 

3500.00  - 

3850.00 

15,000.00  •• 

— 

1915  S 

575.00 

- 

600.00 

650.00 

.. 

700.00 

2100.00 

2350.00 

1916-S 

220.00  - 

240.00 

1750.00  - 

1925.00 

9000.00  “ 

— 

1916-S 

575.00 

600.00 

675.00 

725.00 

2650.00 

2900.00 

1929 

5250.00  - 

— 

9500.00 -   . 

16.000.00  - 

— 

1920 

575.00 

600.00 

675.00 

.. 

725.00 

2500.00 

2750.00 

m  INDIAN  HEAD 

1920-S 

1921 

14,000.00 

17.500.00 

-• 

22.500.00 

30.000.00 

•• 

40.000.00 

65.000.00 

“ 

1922 

575.00 

- 

600.00 

61 1.00 

636.00 

1500.00 

1650.00 

1907  WE  p*r. 

— 

— 

8500.00  - 

— 

17,500.00  - 

— 

1922^ 

650.00 

.. 

700.00 

1100.00 

1200.00 

4250.00 

4750.00 

1907  RE-p«r.{pf) 

— 

— 

32,500.00  - 

— 

47,500.00  - 

— 

1923 

575.00 

- 

600.00 

611.00 

- 

636.00 

1500.00 

- 

1650.00 

1 907  no  per. 

500.00  - 

550.00 

900.00  - 

1000.00 

5000.00  - 

5600.00 

1923-0 

625,00 

6S5.00 

750.00 

800.00 

2000.00 

2250.00 

1908  NM 

550.00  - 

610.00 

2100.00  - 

2300.00 

8500.00  - 

— 

1924 

575.00 

- 

600.00 

611.00 

- 

636.00 

1466.60 

1590.60 

1908-0  NM 

500.00  ~ 

550.00 

1150.00  - 

1300.00 

5500.00  - 

— 

1924-D 

1100.00 

- 

1200.00 

2250.00 

2450.00 

6500.00 

~ 

— 

1908  WM 

450.00  - 

500.00 

800.00  - 

890.00 

4300.00  - 

4800.00 

1924-S 

1050.00 

- 

1150.00 

2000.00 

2200.00 

7500.00 

— 

1908-0  WM 

475.00  “ 

525.00 

1175.00  - 

1325.00 

6500.00  - 

— 

1926 

575.00 

- 

600.00 

611.00 

- 

636.00 

1400.00 

- 

1550.00 

1906-S 

800.00  - 

900.00 

4250.00  “ 

4750.00 

12.500.00  - 

— 

1926-0 

1250.00 

- 

1350.00 

2750.00 

- 

3000.00 

8000.00 

- 

— 

1909 

450.00  - 

500.00 

800.00  - 

890.00 

4250.00  - 

4750.00 

1925-S 

1100.00 

1200.00 

2850.00 

3100.00 

10,000.00 

- 

— 

1909-0 

450.00  - 

500.00 

1100.00  - 

1250.00 

5500.00  - 

— 

1926 

5>S.OO 

~ 

600.00 

611.60 

- 

636.00 

1450.06 

- 

1600.00 

1909-S 

500.00  - 

550.00 

2100.00  - 

2300.00 

7500.00  - 

— 

1926-0 

1500.00 

1650.00 

3500.00 

- 

3850.00 

10,000.00 

— 

TTre 

450.00  - 

500.00 

750.00  ~ 

815.00 

4100.00  - 

4600.00 

1926-S 

850.00 

- 

925.00 

1850.00 

- 

2050.00 

6000.00 

- 

6750.00 

1910-0 

450.00  - 

500.00 

750.00  - 

815.00 

4000.00  - 

4500.00 

1927 

575.00 

- 

600.00 

611.00 

- 

636.00 

1400.00 

ISiB'.Sfi 

1910-S 

490.00  - 

540.00 

1950.00  - 

2150.00 

7000.00  - 

— 

1927  O 

QUOTE 

— 

QUOTE 

— 

QUOTE 

— 

Tsn 

450.00  - 

500.00 

750.00  - 

815.00 

3900.00  ^ 

— 

1927-S 

5000.00 

- 

— 

11,500.00 

— 

22.500.00 

~ 

— 

1911-0 

1150.00  ~ 

1275.00 

6750.00  - 

— 

25,000.00  - 

— 

TtFJB 

575.00 

- 

600.00 

611.00 

636.00 

1400.00 

1550.00 

191 1-S 

575.00  - 

635.00 

3500.00  - 

3900.00 

11,000.00  - 

— 

1929 

6000.00 

- 

— 

11.000.00 

~ 

— 

20,000.00 

- 

T5T2 

450.00  ~ 

500.00 

750.00  - 

850.00 

4100.00  - 

4600.00 

1930-S 

1  1.000.00 

- 

— 

22.500.00 

- 

— 

35.000.00 

- 

— 

1912-S 

500.00  ~ 

550.00 

2900.00  - 

3250.00 

10,000.00  - 

— 

1631 

10.000.00 

- 

— 

17,000.00 

~ 

— 

30,000.00 

- 

— 

1913 

450.00  - 

500.00 

750.00  - 

850.00 

4000.00  - 

4500.00 

1931-0 

10.500.00 

_ 

— 

21,000.00 

- 

— 

35,000.00 

- 

— 

1913-S 

975.00  - 

1075.00 

11,500.00  - 

37,500.00  - 

1932 

13,000.00 

** 

23.500.00 

40,000.00 

CIRCULATED  ROLLS 

This  section  has  been  removed  from  this  one  issue  in  order  to  make  room  for  this  month’s  lengthy  and  important  article  on  MS-67  commems. 
Prices  for  the  circulated  rolls  are  basically  unchanged  and  reference  to  last  month’s  issue  is  recommended  if  specific  price  levels  are  needed. 


MS-67  COMMEMORATIVES  (Continued  from  Page  Two) 


1946  BTW  PDS 

(100,000) 

$200+ 

1947  BTW  PDS 

(50,000?) 

$300+ 

1948  BTW  PDS 

(12,000) 

$500+ 

1949  BTW  PDS 

(  6,000) 

$800+ 

1950  BTW  PDS 

(  6,000) 

$800+ 

1951  BTW  PDS 

(  7,000) 

$800+ 

The  entire  series  is  extremely  elusive  and  very  scarce  in  true  MS-65-t- 
condition  throughout  (1946-1951),  due  to  heavy  numismatic  and 
lack  of  TLC.  Sheet  prices  reflect  those  “close”,  or  commercial-65 
coins. 


1951  WC  PDS 

(10,000?) 

$800+ 

1952  WC  PDS 

(  8,000?) 

$800+ 

1953  WC  PDS 

(  8,000?) 

$800+ 

1954  WC  PDS 

(  8,000  ) 

$800+ 

Seime  comments  as  for  the  BTW  issues. 

1936  Wisconsin 

(25,000) 

$650+ 

Still  located  without  excessively  difficulty  in  MS-65-^  condition,  but 
heavy  dipping  will  cause  this  situation  to  change  in  the  very  near 
future. 

1936  York  (25,000)  $700 

Bag  marks,  abrasions  and  especially  improper  or  heavy  dipping  have 
demoted  a  large  number  of  this  so-called  abundant  issue  into  the 
commercial-65  state. 

GOLD  ISSUES 

1903  La.  Pur/Jefferson  (17,375)  $2,600-^ 

Difficult  to  locate  in  true  MS-65.  Sheet  price  usually  produces  the 
“commercial  one”.  Very  scarce  and  underv^ued  in  MS-65+  condition. 
A  little  more  difficult  to  locate  than  the  McKinley. 

1903  La.  Pur/McKinley  (17,375)  $2,500-t- 

Same  comments  as  for  the  Jefferson  issue.  When  gold  commems 
attained  their  previous  high,  few  were  available.  What  coins  properly 
graded  could  be  available  now! 

1904  Lewis  &  Clark  (  9,997)  $9,000■^ 

Very  rare  and  undervalued  in  true  MS-65  or  better  condition.  Sheet 
prices  mostly  produce  “commercial-65”  or  AU  pieces  for  the  “real 
thing”.  _ 


$9,000+ 

Somewhat  more  difficult  to 


1905  Lewis  &  Clark  (10,000) 

Same  comments  as  for  the  1904  issue, 
locate  than  the  aforementioned. 

1915-S  Pan-Pacific  $1.00  (15,000)  $4,500+ 

Previously  overpriced  in  MS-65.  Not  as  abundant  in  MS-67  condition 
as  believed. 

1915-S  Pan-Pacific  $2.50  (  6,749)  $12,000+ 

Very  rare  and  underpriced  true  MS-63  and  above.  Sheet  prices  almost 
always  produce  commercial-65  to  EF-AU  specimens  for  the  MS-65 
grade. 

1916  McKinley  (  9,997)  $1,900+ 

True  MS-65+  specimens  have  been  rapidly  drying  up  via  loss  to 
numismatic  abuse,  plus  the  placement  of  such  into  collections. 
Commercial-65  specimens  usually  offered  for  the  “real  thing”. 

1917  McKinley  (10,000)  $2,100+ 

Same  comments  as  above.  Somewhat  rarer  than  the  1916  issue. 

1922  Grant  Plain  (  5,000)  $5,500+ 

The  once  not  too  elusive  gem  MS-65+  specimens  are  not  too  often 
encountered— properly  graded— because  of  heavy  dipping  which  has 
destroyed  the  coin’s  surfaces,  placing  many  into  the  true  MS-63+ 
category  or  commercial-65. 

1922  Grant  with  star  (  5,000)  $5,250+ 

Same  comments  as  for  the  plain  issue.  Somewhat  easier  to  locate  in 
65+  condition. 

1926  Sesquicentennial  (45,793)  $2,500 

Ignore  the  mintage!  Quite  scarce  and  undervalued,  in  true  MS-65+ 
condition  because  of  excessive  bag  and  slide  marks.  Sheet  pnees 
usually  produce  the  commercial-65! 

In  closing,  Gerald  L.  Bauman  of  MTB  constantly  reminds  me  that:  “If 
these  gold  issues  were  not  around— properly  graded— at  previous  highs,  how  can 
they  be  available  at  lower  prices?  Truer  words  have  never  been  spoken!  The  time 
to  take  a  closer  look  at  the  commemorative  series  is  now!  By  1984,  we  should 
have  added  five  “new  babies  to  the  family!”  Two  gold,  two  90%  silver  and  one 
clad  issue.  Think  of  the  new  interest,  as  well  as  the  many  new  entrants  into  thu 
area  that  is  finally  coming  into  its  own!  Remember,  this  senes  is  now  detuad 
in  grades  from  EF  to  MS-67+!  Such  is  an  excellent  sign! 
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BARBER  HALF  DOLLARS  Complat*  t*t.  G-VG  BID  $900  ASK  $975 

_ QQQQ— _ _ Vfi _ _ LUIE - - vf - - 2lf - - AU - , -  UNC 

TBTTP  10.00  11.00  13.00  14.25  21.00  23.00  35.00  38.00  140.00  152.50  230.00  250.00  |  750.00  -  815.00  3400.00  -  3750  00 

1892  O  87.50  95.00  97.50  106.00  130.00  142.50  210.00  230.00  340.00  370.00  485.00  530.00  1750.00  1900.00  5250.00  -  5850.00 

1892  S  90  00 _ 97.50 _ 97.50 _ 106.00 _ 130.00 _ 142.50 _ 210.00 _ 230.00 _ 310.00 _ 340.00  460.00 _ 500.00  ,  1500.00 _ 1635  00  5750  00  6350  00 
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TYPE  COINS 

QAifie/ie  do  u/c  go  ^/tom  hm? 

By  Bruce  Amspacher 

"li'ell,  I  have  to  go  now.  I’m  due  back  on  planet  earth"  Woody  Allen 

"ANNIE  HALL  " 


Only  sixteen  months  ago,  type  coins  were  the  rage.  Every  time  a  new 
issue  of  “The  Coin  Dealer  Newsletter”  appeared,  there  were  so  many  “plus” 
signs  it  looked  like  a  cross  between  numismatics,  mathematics,  and  “2001”. 
“The  coin  market  has  entered  warp  4”,  we  would  say,  amazed  at  our  own 
cleverness.  Rare  coins  were  blue-hot,  and  there  weis  no  end  in  sight.  What 
happened? 

Well,  we  know  what  happened,  and  why.  If  you  don’t  know  what  tran¬ 
spired  since  March  1980,  just  look  in  any  freshman  history  text.  It’s  in  the 
index,  under  “Domino  Theory”. 

Even  without  rehashing  the  recent  past,  it  is  much  easier  to  understand 
what  is  going  on  today  by  looking  back  ten  years  or  more,  and  then  following 
the  chronolo^  of  events  to  the  present. 

Originally,  the  role  of  “The  Coin  Dealer  Newsletter”  (hereafter  CDN)  was 
to  report  on  the  coin  market  by  reading  teletype  transactions.  For  years,  type 
coins  were  not  even  listed  in  CDN.  After  type  coins  were  added,  the  interest 
was  so  great  the  coverage  was  extended  by  grade,  then  by  date  in  the  “Monthly 
Summary”.  Since  grading  (and  pricing)  was  so  inconsistent  on  the  teletype 
circuits,  the  role  of  CDN  was  modified  from  “reporter  on  the  market”  to 
“reporter  and  interpreter  on  the  market”.  To  interpret  the  market  correctly,  it 
was  necessary  to  use  sources  other  than  the  teletype  circuit.  Reports  from 
bourse  activity  and  auctions  were  integrated  with  teletype  quotes  to  create 
current  bid/ask  levels.  Even  then,  an  “educated  guess”  was  sometimes  neces¬ 
sary.  After  all,  an  MS-65  1894-0  Dime  can  be  absent  from  the  market  for 
months,  even  years,  at  a  time.  Yet,  a  monthly  report  on  the  value  of  this  coin 
was  necessary  to  keep  up  with  the  “market”. 

Now,  the  rare  coin  market’s  version  of  “The  Twin  Peu-adox”  rears  its  head. 
As  coin  prices  began  their  slide,  the  1894-0  Dime  began  to  “minus”  on  the 
Summary.  Had  an  MS-65  1894-0  Dime  been  offered  at  less  than  bid?  Probably 
not,  but  the  dated  Barber  coinage  as  a  whole  was  bringing  depressed  prices,  and 
the  interpretation  was  that  if  other  dates  brought  less,  so  would  this  date.  Is  this 
interpretation  fair,  and  equally  important,  is  it  accurate?  I  asked  a  number  of 
deeilers  this  question,  and  many  other  questions,  while  preparing  this  article. 
Almost  all  agreed  with  John  Dannreuther,  who  said:  “The  CDN  is  probably  at 
its  most  accurate  level  ever.  There  are  still  coins  that  are  overpriced,  and  even 
more  that  are  underpriced,  but  basically  prices  are  steady  at  this  level  for 
accurately  graded  coins”. 

Then,  there’s  the  case  of  the  1894-S  Half  Dollar.  While  this  coin  “minused” 
in  the  June  Summary  to  $5,000,  one  sold  to  a  dealer  for  more  than  twice  that 
amount  in  Superior’s  “Turkus”  Sale.  There  is  a  logical  explanation  for  this,  yet 
when  you  present  it  to  some  people,  they,  in  the  words  of  Mike  Hinkle,  “look 
at  you  like  you’re  from  Mars”.  The  explanation?  The  date  on  the  coin  had  very 
litOe  to  do  with  the  price  the  coin  realized  at  auction.  To  put  it  another  way,  & 
the  coin  had  been  an  1897-P  or  an  1915-D  or  whatever,  it  would  still  have 
realized  a  five  figure  price,  or  close  to  it.  David  Hall  said:  “Considering  all  the 
factors  of  strike,  color,  surfaces,  and  eye  appeal,  it  was  probably  the  best 
Barber  Half  I’ve  ever  seen”.  Leroy  Lenhart  said:  “The  Superior  Auction  proved 
once  Eigain  that  the  wonder  coin  will  always  bring  the  big  ticket”. 

The  point  is  obviously  clear.  At  least  to  most  people.  Yet  when  1  gave  the 
above  explanation  to  one  person  who  couldn’t  understand  the  price,  he  looked 
at  me  quizzically  and  said:  “But  the  1894-S  isn’t  that  rare  a  date,  is  it?”  I  might 
as  well  have  been  talking  to  a  tree  stump. 

Neither  an  1894-0  Dime  nor  an  1894-S  Half  Dollar  is,  in  the  strictest 
sense,  a  type  coin.  They  are  scarce  dates  within  the  type,  yet  they  are  frequently 
sold  (when  sold  at  all)  as  type  coins;  i.e.  to  be  put  in  a  type  set  either  in  spite  of 
or  because  of  their  rarity.  If  that  seems  confusing,  let’s  back  up  again  to  ten 
years  ago  and  see  how  collecting  habits  have  chang^. 

In  1971,  if  you  had  a  Gem  BU  1868-S  Quarter  you  also  had  a  problem. 
Who  wanted  a  Gem  BU  1868-S  Quarter?  Nobody  was  putting  together  a  BU 
set  of  Seated  Quarters.  So,  you  took  it  to  a  show,  and  offered  it  to  Julian 
Leidman,  Ed  Milas,  Ken  Goldman,  Bill  Mitkoff,  the  Philadelphia  Quintet 
(Riethe,  Leach,  Holloway,  Simons,  and  Emmer),  and  a  few  others.  If  they 
weren’t  at  the  ^ow,  you  went  home  with  the  coin.  If  they  were  there,  one  of 
them  would  usually  buy  it.  After  making  such  a  sale  (in  the  $75  range,  as  I 
rec^l)  a  euphoria  overtook  me.  I  immediately  bought  a  Gem  BU  f939-D 
Nickel  and  had  enough  money  left  over  for  lunch. 

Since  that  time,  things  have  changed.  The  last  Gem  BU  1868-S  Quarter  I 
saw  was  priced  at  $23,500.  And  it  sold.  Does  this  mean  that  there  are  lots  of 
collectors  today  putting  together  sets  of  BU  Seated  Quarters?  No.  Probably  no 
more  than  there  were  ten  years  ago.  What  changed  is  the  attitude  towards  rare 
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coins.  People  no  longer  care  that  no  one  is  putting  together  that  senes  by  date. 
The  fact  that  the  coin  is  rare,  and  beautiful,  and  would  be  a  neat  thing  to  own, 
is  in  itself  enough  to  justify  the  price.  The  scarce  and  rare  dates  are  going  into 
collections  and  type  sets  along  with  the  “common  dates”;  in  a  way,  they  hav» 
all  become  tyjje  coins. 

When  I  was  asked  to  do  an  article  on  type  coins,  the  first  thought  was  the 
“in-depth  anlaysis”.  You  know,  things  like  “1873-CC  Trade  Dollars  are  never 
seen  in  MS-65”  or  “1886  Dimes  usu^ly  come  with  a  flat  head”.  The  problems 
with  that  were  1)  it  would  run  972  pages,  and  2)  everyone  would  be  asleep 
by  page  three. 

Instead,  I  decided  to  talk  to  some  rare  coin  dealers  who  are  typte  coin 
specialists,  and,  in  most  cases,  have  been  for  years.  These  people  know  a  BU 
coin  when  they  see  one,  understand  the  complexities  of  grade  and  value  in  tyf)e 
coins,  and  do  business  (and  lots  of  it)  in  all  market  conditions. 

They  are  not  the  people  you  usually  see  on  the  Ten  O’clock  News  when 
the  local  TV  station  does  coverage  on  the  coin  show  that’s  in  town.  In  fact. 
I’ve  almost  never  before  seen  the  dealer  the  TV  station  always  pick  out.  The 
camera  pans  his  case,  featuring  a  1959  Proof  Set  (missing  the  quarter),  a  one 
ounce  silver  bar  (priced  $30  “net”),  and  a  Lincoln  Penny  (Lincoln  is  smoking 
a  pipe).  In  the  voice  over,  the  de^er  tells  how  “me  and  the  wife”  have  been 
“on  the  circuit”  for  20  years,  or  “nigh  onto  that  long”.  Then,  he  shows  his 
“lucky”  argyle  socks  and  tells  everyone  how  much  he  loves  airline  food. 

Enough  digression.  The  point  is,  even  though  these  dealers  I  talked  to 
aren’t  TV  stars,  they  are  the  ones  who  lay  down  the  money  to  maintain  a  nice 
inventory  of  type  coins.  They’re  the  ones  whose  opinion  is  most  respected 
by  “insiders”. 

I  asked  them:  What  type  coins  do  you  feel  are  most  underpriced  in 
relation  to  CDN?  Most  overpriced?  What  type  coins  have  the  best  ^owth 
potential  regardless  of  current  levels?  What  are  the  problems,  if  any,  with  the 
type  coin  market  today?  And,  finally,  what  are  your  general  feelings  about  typie 
coins— in  other  words,  free-lance  a  little  about  what  ever  is  on  your  mind. 

There  were  some  amazing  similarities  in  the  answers,  particularly  regarding 
underpriced  coins.  And,  some  keen  insight  into  the  problems  of  the  typie  coin 
market.  The  dealers  didn’t  have  only  complaints,  however.  Many  also  had 
suggested  solutions. 

First  of  all,  we’ll  discuss  the  underpriced  and  overpriced  coins.  A  general 
discussion  will  be  used  here,  to  avoid  repetition  and  save  space.  The  categories 
are  made  up  from  the  frequency  each  series  was  mentioned,  without  prompting. 
In  one  instance,  most  dealers  designated  Barber  coins  as  “ridiculously  under- 
priced”,  yet  one  put  Barber  coins  in  the  “most  overpriced”  category.  Generally, 
though,  the  feelings  were  unanimous  and  as  follows: 

Ridiculously  underpriced: 

1)  BU  (65)  Arrows  coinage  —  No  other  type  coin  was  mentioned  nearly  as 
often  as  the  1873-74  Arrows  Dime.  “In  the  heat  of  the  market,  I  didn’t 
see  even  one”,  said  one  dealer.  “A  $10,000-t-  coin  even  today”,  said 
another.  But  the  supoort  was  virtually  as  strong  for  all  1854-55  Arrows 
coins,  and  the  1873-74  Arrows  Half  Dollar. 

2)  BU  (65)  Trade  Dollars  —  “I’m  in!”  was  the  enthusiastic  consensus  on  this 
type.  One  dealer’s  buy  price  on  an  “all  there  ‘65’  coin”  was  over  double 
current  MS-65  bid. 

3)  Proof  (65)  Walking  Liberty  Halves,  Mercury  Dimes,  War  Nickels  —  “The 
market  over-reacted  by  30%  on  these  issues”,  said  one  dealer.  “The  Half 
and  the  Dime  alone  are  worth  20%  more  than  the  entire  set  is  bid”,  said 
another. 

4)  BU  (65)  “Stars  Obverse”  Dimes  —  “These  coins  are  not  around  at  $5,000, 
let  adone  at  $2,800”,  said  one  dealer.  His  feelings  were  echoed  by  many 
others.  Another  dealer  noted,  “Legend  Obverse  Dimes  out  number  Stars 
Obverse  Dimes  100  to  one!” 

5)  BU  (65)  Bust  Material  —  This  series  was  best  summed  up  by  Tom  Noe:  “A 
relatively  slow  coin  market  shows  just  how  rare  the  true  rarities  are.  In  the 
past  six  months,  I  have  not  been  offered  a  single  Gem  BU  Bust  Quarter  ^ 
any  price,  let  alone  at  $7,500.  This  materiail  is  just  unavailable”. 

6)  BU  (65)  Walking  Liberty  Half  Dollars  (common  dates)  —  “They’re  much 
more  underpriced  at  $65  than  they  were  overpriced  at  $200”,  said  one 
dealer. 

7)  BU  (65)  Seated  Dollars  —  Those  that  yelled  about  this-one  yelled  loud. 
“You  can’t  even  find  nice  1859-0  and  1860-0  Dollars  anymore”,  said  one 
dealer. 

Underpriced: 

1)  BU  (65)  Copper  Coins  ^  With  the  exception  of  common  Indian  Cents  at 
$300,  most  dealers  felt  this  area  was  “too  cheap”.  “Full  Red  Large  Cents 
often  trade  at  $2,500-$3,000  wholesale”,  said  one,  “while  bid  is  only 
$1,700”.  Other  series  frequently  mentioned  were  Half  Cents,  Flying 
Eagles,  1859  Indians  (heavy  support  here).  Two  Cent  Pieces--  nearly 
anything  struck  in  copper. 

2)  BU  (65)  Barber  Coins  —  A  near  unanimous  selection.  The  comments  were 
many  and  wide  ranging,  but  basically  the  thought  was  this:  “If  the  coin  is 
original,  fully  struck,  fully  lustrous,  with  no  major  marks  and  nothing  on 
the  cheek  (slide  marks,  especially).  I’m  a  buyer  at  or  above  current  bid 
levels”. 

3)  Matte  Proof  (65)  Buffalo  Nickels  These  coins  were  included  out  of 
confusion  more  than  anything  else.  “A  lot  of  people  expect  you  to  price  a 
Gem  Proof  1915  Nickel  in  the  $1 ,750-$2,0n0  range”,  one  dealer  noted, 
“and  they’re  skeptical  when  you  explain  that  bid  is  for  the  19;itv.37 
issues”. 
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4)  Inexpensive  coins  in  general  —  Dave  Berg  expressed  the  feelings  of  most 
dealers  when  he  said:  “While  all  coins  are  at  a  level  where  they  won’t  get 
cheaper,  the  cheap  stuff  will  get  better  and  better— and  much  faster”. 
Specifically  what  “cheap  stuff”,  Dave?  “The  lower  and  middle  priced  type 
coins,  proof  coins  under  $1,500,  most  copper  coins.  Two  Cent  Pieces  are  a 
bargain”. 

Rich  Hoffman  added:  “While  a  real  MS-65  Draped  Bust  Half  Dollar  would 
certainly  be  a  great  buy  at  $20,000— or  even  $25,000— you  could  starve  while 
waiting  for  one  to  show  up.  It’s  time  to  look  again  at  Mercury  Dimes,  Walking 
Liberty  Halves,  Liberty  Nickels,  Barber  coinage,  1859  Indians,  and  Matte  Proof 
Nickels”.  WTien  asked  if  there  was  anything  else  he  liked  at  these  levels.  Rich 
cited  BU  and  Proof  coinage  in  the  MS-60  and  MS-63  grades.  The  list  ran  to 
everything  except  circulated  Wheat-Back  Lincolns  and  Ike  Dollars. 

Comment:  .Almost  all  other  tvpe  coins  made  someone’s  “underpriced” 
list.  Liberty  Seated  coinage.  Draped  Bust  material,  and  “No  Stars”  type  coins 
were  among  the  most  frequently  mentioned. 

Don  Dugas  noted:  “Most  type  coins  would  never  have  gone  down  if  more 
people  understood  what  constitutes  an  MS-65  coin.  A  Bust  Half,  for  instance, 
must  have  full  radiant  lustre  and  a  frosty  cheek.  I’ve  seen  less  than  ten  pieces 
that  fully  quEilify.  If  proper  grading  were  used,  bid  would  be  $6.000— not 
$3,500”. 

Robert  Emmer  said:  “Prices  have  momentarily  gotten  out  of  whack.  When 
a  Proof  Morgan  Dollar  is  bid  more  than  a  Choice  BU  1873  Arrows  Dime,  it’s 
time  to  re-assess  just  how  cheap  rare  coins  have  really  become”. 

The  comment  on  Morgan  Proofs  brings  us  to  the  final  categories  of 
“overpriced”  and  “ridiculously  overpriced”. 

Overpriced: 

1)  BU  (65)  1883  No  Cent  Nickels  —  Several  dealers  were  quick  to  note  that  a 
superb  example  was  still  nearly  impossible  to  (pcate. 

2)  Proof  (65)  Morgan  Dollars. 

3)  BU  (65)  Type  Two  Standing  Liberty  Quarters  (both  full  head  and  flat  head). 

4)  BU  (65)  and  Proof  (65)  Three  Cent  Nickels. 

Comment:  Except  for  the  “No-Cent”  Nickels,  most  felt  that  the  price 
correction  needed  was  about  20%. 

Ridiculously  overpriced: 

1)  BU  (65)  1913  Type  One  Nickels. 

Comment:  Amen! 

It  was  in  the  “What’s  on  your  mind?”  category  that  the  dealers  really  began 
to  roll.  Their  thoughts: 

Dave  Keeffe  —  “This  is  basically  an  art  form,  not  a  science.  How  do  you 
grade  a  Rembrandt?  True,  there  is  not  an  exact  correlation  between  a  coin  and 
a  painting,  but,  ideally,  we  need  to  be  able  to  price  a  coin  for  what  it  is.  No 
amount  of  subjectivity  or  objectivity  is  going  to  change  the  fact  that  the  good 
guys  are  going  to  be  good  guys,  and  the  bad  guys  are  going  to  be  bad  guys”. 

Comment:  The  thread  of  “art  form”  weaved  its  way  into  others’  thoughts 
as  well.  It  was  put  differently,  but  without  dropping  a  stitch. 

John  Dannreuther  —  “In  the  past  six  months,  grading  has  become  less 
critical.  It’s  an  anomaly.  Prices  have  seemed  to  drop,  but  actually  there’s  been 
no  net  change.  For  instance.  Barber  coinage  will  bring  bid  prices  on  a  wholesale 
level,  but  this  means  no  slide  marks,  no  significant  bag  marks,  etc.  Each  coin 
carries  its  own  merit”. 

Jim  Halperin  —  “With  few  exceptions,  rare  coins  are  pretty  reasonable  now. 
The  early  stuff  has  become  ridiculously  low.  Rare  coin  vMues  will  not  drop  any 
more  from  this  point.  If  they  do,  it  v/ill  be  counteracted  by  looser  grading”. 

Comment:  The  terms  “looser  grading”  and  ’’less  critical  grading”  are  not 
synonymous  with  overgrading.  It  will  take  “less  coin”  to  realize  bid  levels,  or  it 
will  no  longer  require  an  MS-67  coin  to  bring  an  “MS-65  price”. 

Kevin  Lipton  —  “You  have  to  like  Gem  Type  at  these  levels.  Not  only  will 
coins  not  go  down  anymore,  they  are  in  fact  trading  at  over  CDN  prices  in  many 
instances.  This  is  a  very  positive  sign”. 

Comment:  Every  dealer  had  positive  comments  on  the  market.  There  are 
astonishing  parallels  in  today’s  market  when  compared  to  the  pre-boom  years  of 
1972  and  1978.  Things  seem  ready  to  break  loose.  So  why  aren’t  they? 

Charles  Anastasio  —  “There  is  a  tremendous  lack  of  money  and  this  is 
causing  problems.  But  coins  are  getting  awfully  cheap.  For  the  most  part,  you 
have  to  ask  ‘where  are  they  at  this  level?’  The  coins  that  are  ‘all  there’  still  go  for 
the  full  load,  but  there  aren’t  enough  ‘all  there’  coins  to  go  around”. 

Bob  Rose  —  “People  have  become  afraid  to  grade  coins  on  their  own. 
They’re  glad  to  pay  me  a  5%  commission  to  buy  them  a  Barber  Half  out  of  an 
auction  for  $5,500,  even  though  I  might  be  able  to  sell  them  a  coin  out  of 
mventory  of  the  same  quality  for,  say  $4,500.  There’s  a  sense  of  security  for 
them  in  knowing  there  was  an  underbidder  at  5%  less”. 

Julian  Leidman  —  “Collectors  are  not  that  interested  in  BU  type  coins 
right  now.  They  have  gone  back  to  traditional  coins,  like  circ  Bust  Hailves.  We 
have  entered  a  two-tier  market,  and  it  will  remain  that  way  until  prices  stabilize. 
Still,  a  real  .MS-65  coin  will  vanish  from  inventory,  even  at  a  50%  premium  over 
bid” 

l.erov  Lenhart  —  “With  the  exception  of  Silver  Dollars,  there  is  a  price 
resistance  fartfir  on  coins  over  $2,000.  When  you  get  out  of  the  price  range  of 
I.itierty  .Nirkel.s,  Shield  Nickels,  and  Three-Cent  Nickels,  people  become  much 
more  ?in<y  Big  ticket  sales  are  reserved  for  the  wonder  coins”. 

David  Hall  “Because  of  the  price  resistance  factor,  the  ‘common’  coins 
seem  to  f<e  the  tiest  deal.  There  seems  to  be  a  much  better  chance  that  a  Gem  BU 
Lifierty  'i  .i  kel  will  quintuple  from  .$800  to  $4,000  than  there  does  that  a  Small 
Eagle  fjolUr  will  go  from  .$40,000  to  $200,000.  Because  of  the  price  range, 
t.r.eT«.  <  -.'iw  .1  r>'verse  of  the  olrl  thinking  that  the  greatest  ranty  will  show  the 
■.r,<  »•  ij.pr*  <  lation" 


Comment:  Two  common  themes  are  popping  up  here.  1)  There  is  a  price 
resistance  factor  on  most  expensive  coins,  and  2)  Wonder  coins  sell  regardless  of 
the  overall  condition  of  the  market.  Why  is  there  a  resistance  to  the  expensive 
coins?  Why  can  a  Picasso  self-portrait  sell  for  $5.3  million  while  Judd  1776 
doesn’t  sell  at  15%  of  that  price?  It  certainly  isn’t  because  of  rarity  (J  1776  is 
unique)  and  most  certainly  not  because  of  beauty.  Could  the  answer  be  ego? 
“The  reason”,  says  Lyn  Knight,  “is  that  you  can’t  hang  a  rare  coin  on  j  our  wall”. 
What  if  he’s  right?  A  new  packaging  concept  could  increase  the  price  of  rare 
coins  ten-fold! 

David  Hall  (continued)  —  “Prices  need  credibility.  Since  rare  coins  don’t 
trade  that  often  on  the  teletype  circuit,  it’s  necessary  to  get  information  from  an 
outside  source,  as  the  CDN  is  doing  now.  The  market  moved  further  both  wavs 
more  than  the  CDN  reflected,  but  it  can  take  off  again  overnight.  Overnight!” 

Maurice  Rosen  —  “People  like  to  respect  what  is  in  print.  Therefore,  we 
need  to  address  the  problem  of  accurate  pricing.  The  less  confusion  there  is,  the 
more  participation  there  will  be.  It’s  hard  for  people  to  understand  that  in  a 
‘hot’  market,  coins  are  worth  50%-100%  over  bid.  The  more  information,  the 
better.  This  could  be  accomplished  several  ways.  One,  by  a  quarterly  column  on 
auction  results.  That’s  where  the  market  is,  and  it  would  provide  a  consistency 
in  observations.  Two,  by  inclusion  of  an  MS-63  column  in  CDN.  I  think  the 
MS-63  column  is  even  more  important  than  an  MS-60  column.  Three,  by  in¬ 
clusion  of  an  MS-67  column.  Since  the  ANA  recognizes  this  grade,  we  need  the 
information  concerning  value  of  this  grade.  .411  coins  don’t  need  to  be  priced,  of 
course.  Four,  a  ‘monthly  summary’  article  on  how  grading  has  changed”. 

Comment:  The  CDN  plans  to  include  an  MS-63  column  in  forthcoming 
issues,  possibly  even  before  this  article  appears.  How  did  other  dealers  feel  about 
extended  CDN  coverage? 

Walter  Burks  —  “The  MS-63  column  is  needed  for  several  reasons.  The 
average  mint  state  coin  is  neither  MS-60  nor  MS-65.  And,  since  there  is  such  a 
great  disparity  of  value  between  MS-60  and  MS-65— 1000%  in  some  cases— we 
need  to  find  a  better  way  to  evaluate  the  in-between  coins.  Instead  of  having 
an  MS-67  column,  however,  we  could  accomplish  as  much  by  explaning  that  a 
real  MS-65  coin  is  a  super  coin”. 

Jim  Carr  — “The  scarce  and  rare  dates  are  unappreciated  for  what  they  are. 
An  1861  Dime  and  an  1889  Dime  should  not  be  valued  the  same,  yet  most 
dealers  consult  only  the  bid  price  when  considering  the  purchase  of  either  coin. 
The  solution  might  be  a  ‘super-summary’  that  appears  every  six  months  or  so, 
with  a  date-by-date  bid/ask  range  for  each  coin  in  the  Seated  and  Bust  series”. 

Comment:  Over  90%  of  the  dealers  favored  the  MS-63  column,  but  67% 
opposed  the  MS-67  column.  “The  MS-67  column  might  cause  too  much 
confusion”,  one  dealer  noted. 

If  you  have  learned  something  about  type  coins  and  the  type  coin  market 
from  this  article,  then  I  consider  it  a  success.  But  another  fact  should  also  be 
clearly  evident  from  this  writing.  That  fact?  That,  for  the  most  part,  rare  coin 
dealers  are  extremely  bright  and  conscientious  people.  Despite  this  evidence, 
many  newspaper  and  magazine  writers  have  somehow  reached  a  different 
conclusion. 

“In  a  bull  market,  even  an  idiot  can  look  like  a  hero”,  said  one  magazine 
writer.  In  reading  these  dealers’  comments,  did  you  detect  any  evidence  of 
idiocy?  Then,  there’s  Sylvia  Porter,  author  of  such  breathless  bulletins  as  “even 
China  is  in  coins”,  and  other  noteworthy  non  sequiturs. 

It  would  be  nice  to  be  able  to  dismiss  such  “journalism”  with  an  answer  like 
“it  should  not  be  distinguished  with  a  comment”.  But  as  long  as  the  public  is 
misinformed  by  inaccurate  and  irresponsible  columns,  it  hurts  us  all  a  great  deal. 
Rare  coins  have  been  the  number  one  investment  medium  for  over  ten  years. 
Can  you  imagine  what  price  levels  rare  coins  could  attain  if  they  received  the 
good  press  they  deserve?  As  Maurice  Rosen  said  earlier,  “The  less  confusion  there 
is,  the  more  participation  there  will  be”.  But  what  could  be  more  confusing  to 
potential  investors  than  to  hear  “number  one  investment  medium”  in  one  ear 
and  “coin  dealers  are  crooks”  in  the  other.  It  only  follows  that  more  confusion 
will  lead  to  less  participation.  We  still  need  a  solution  to  this  one. 

On  a  brighter  note,  the  evidence  is  in  on  type  coins  and  the  verdict  is 
positive.  The  dealers  are  more  than  ready  to  do  business,  and  in  most  cases  at 
current  or  higher  levels.  The  drawbacks  of  “tight”  money  and  its  side  effects  of 
price  resistance  seem  temporary;  if  the  material  was  truly  overpriced  the  result 
would  be  a  glut— instead,  there  is  little  available.  Only  higher  prices  can  result 
from  this  situation.  The  other  problems  seem  insignificant,  Eilthough  the  “change 
in  grading”  will  undoubtedly  be  a  formidable  hurdle. 

Many  people  fear  the  addition  of  an  “MS-63”  column  because  it  may 
change  the  value  of  their  coins.  The  proposal  of  a  grading  change  is  met  with 
cries  of  “dealer  conspiracy”  and  worse.  But  the  fact  remains  that  as  prices 
escalate,  the  two-tier  and  three-tier  market  is  more  and  more  a  reality.  The  Gem 
BU  Bust  Dime  that  brings  $20,000  wholesale  when  bid  reaches  $20,000  may 
have  to  be  nicer  than  the  Gem  BU  Bust  Dime  that  brought  $200  when  bid  was 
$200.  The  coin  hasn’t  changed,  but  our  concept  of  it  may  have. 

Since  this  article  has  been  full  of  quotes  from  other  people,  I  would  like  to 
quote  one  more  person  who  summed  up  the  grading  change  pretty  well.  “Pro¬ 
vided  that  the  observation  does  not  involve  any  significant  interference,  you  do 
not  expect  to  change  the  physical  world  just  by  looking  at  it.  But  the  wav  it 
appears  to  you  can  certainly  change”. 

Which  “coin  con”  (Sylvia  Porter’s  term)  said  that?  Actually,  it  wasn’t  a 
coin  dealer  at  all.  And,  he  wasn’t  talking  about  a  grading  change,  although  it 
certainly  applies.  The  man  who  said  that  was  Albert  Einstein. 


I  would  like  to  thank  all  the  coin  dealers  who  gave  Iheir  lime  and  expertise  to  make 
this  article  possible  God  help  me  if  I  forgot  anyone  A  special  thanks  to  Mike  Hinkle, 
who  not  only  made  significant  suggestions  and  comments,  hut  even  made  a  chart  of  all 
U  S  type  coins  with  approximate  bid  prices  for  the  MS-ft1  and  MS  b7  grades  I  regret 
that  lack  Ilf  space  made  il  impossible  to  use  this  valuable  infotmalion  at  Ihii  tune 
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Common  dat«  coins  in  tht  toliowinQ  listings  w«r«  computed 
on  a  basis  of  gold  at  $406.00  par  ounca. 


GOLD  SERIES  by  date 


Gam  MS -65/70  tpacimant  ara  worth  mora 
than  tha  MS-65  prrcas  tistad  baiow 


XF/AU 

UNC 

(MS  60) 

Ch  BU 

(MS -65) 

XF/AU 

UNC 

(MS  60) 

Ch  BU 

(MSB6) 

BID 

ASK 

BID 

ASK 

BID 

ASK 

BIO 

ASK 

BID 

ASK 

BIO 

ASK 

CM 

NDIAN  HEAD 

1908 

150.00 

165.00 

325.00 

- 

355.00 

2600.00 

2900.00 

1914 

425.00 

475.00 

750.00 

815.00 

4250.00 

4750  00 

1909 

150.00 

- 

165.00 

340.00 

- 

370.00 

2950.00 

3250.00 

1914-0 

425.00 

475.00 

800.00 

870.00 

5250.00 

5800.00 

1910 

150.00 

- 

165.00 

340.00 

~ 

370.00 

3200.00 

3550.00 

1914-S 

475.00 

- 

525.00 

2200.00 

2400.00 

9500.00 

1911 

150.00 

- 

165.00 

325.00 

~ 

355.00 

2850.00 

3150.00 

T5T5 - 

425.00 

- 

475.00 

725.00 

- 

790.00 

4000.00 

4500.00 

191 1-D 

2100.00 

2350.00 

5750.00 

6250.00 

14.500.00 

— 

1915-S 

625.00 

- 

700.00 

3500.00 

3800.00 

18.000.00 

1912 

150.00 

165.00 

325.00 

- 

355.00 

2750.00 

3050.00 

1916-S 

475.00 

525.00 

1950.00 

2125.00 

9000.00 

- 

1913 

1  SQ.QQ 

~ 

165.00 

325.00 

- 

355.00 

2750.00 

3050.00 

1920^ 

12.500.00 

— 

27,500.00 

— 

50.000.00 

1914 

160.00 

~ 

177.50 

850.00 

925.00 

4500.00 

5000.00 

1926 

425.00 

- 

475.00 

700.00 

- 

760.00 

3800.00 

4200.00 

1914  D 

150.00 

- 

165.00 

310.00 

- 

340.00 

2600.00 

2900.00 

1930-S 

— 

— 

12,500.00 

— 

18,500.00 

— 

1915 

150.00 

- 

165.00 

310.00 

- 

340.00 

2600.00 

2900.00 

1932 

425.00 

475.00 

700.00 

- 

760.00 

3700.00 

4  100.00 

1925  O 

150.00 

- 

165.00 

300.00 

325.00 

2500.00 

2775.00 

1933 

— 

37^500.00 

tS.OOO.QO 

— 

1926 

1927 

150.00 

150.00 

- 

165.00 

165.00 

300.00 

300.00 

325.00 

325.00 

2500.00 

2500.00 

2775.00 

2775.00 

$20  ST 

.  GAUDENS 

1928 

150.00 

~ 

165.00 

300.00 

— 

325.00 

2500.00 

2775.00 

1907  high  rallaf 

5500.00 

6000  00 

9750.00 

10,750.00 

20,000.00 

. 

1929 

150.00 

— 

165.00 

300^0  

— 

.325,00 

2500,00 

2775.00 

1907  NM 

515.00 

540.00 

585.00 

620.00 

2000.00 

2250.00 

$5  IN 

DIAN  HEAD 

1908  NM 

1908-0  NM 

515.00 

515.00 

: 

540.00 

540.00 

585.00 

600.00 

: 

620.00 

640.00 

1500.00 

2100.00 

1650.00 

2350.00 

1908 

190.00 

♦ 

215.00 

750.00 

815.00 

4000.00 

4450.00 

1908  WM 

515.00 

_ 

540.00 

875.00 

935.00 

4750.00 

5250.00 

1908-D 

190.00 

* 

215-00 

765.00 

- 

830.00 

4150.00 

4600.00 

1908-0  WM 

515.00 

.. 

540.00 

750.00 

800.00 

4250.00 

4700.00 

1908  S 

500.00 

560.00 

4000.00 

4350.00 

11,000.00 

- — 

1908-S 

1200.00 

1300.00 

4500.00 

4900.00 

18,000.00 

— 

1909 

190.00 

♦ 

215.00 

7S5.06 

- 

830.00 

4150.00 

4600.00 

1909/8 

600.00 

640.00 

1300.00 

1400.00 

6000.00 

6600.00 

1909  D 

190.00 

215.00 

750.00 

- 

815.00 

3800.00 

4200.00 

1909 

600.00 

- 

640.00 

1100.00 

1200.00 

6500.00 

7150.00 

1909  O 

1500.00 

1675.00 

8500.00 

— 

30,000.00 

- — - 

1909  D 

950.00 

1025.00 

3250.00 

3550.00 

12,500.00 

— 

1909  S 

225.00 

250.00 

2500.00 

2725.00 

12,000.00 

— 

1909-S 

515.00 

- 

540.00 

585.00 

- 

620.00 

2600.00 

2850.00 

1910 

190.00 

♦ 

215.00 

765.00 

- 

830.00 

4300.00 

4750.00 

1910 

515.00 

- 

540.00 

585.00 

- 

620.00 

2100.00 

- 2iitM - 

1910-D 

210.00 

235.00 

1500.00 

1625.00 

6000.00 

6750.00 

1910-0 

515.00 

540.00 

585.00 

620.00 

2300.00 

2550.00 

1910-S 

225.00 

250.00 

2400.00 

2625.00 

10,000.00 

— 

1910-S 

515.00 

- 

540.00 

585.00 

- 

620.00 

2500.00 

2750.00 

1911 

190.00 

215.00 

750.00 

- 

815.00 

4000.00 

4450.00 

T5n - 

540.00 

560.00 

650.00 

690.00 

“Si56.0(S — 

- 5555T5B - 

1911-D 

500.00 

560.00 

6500.00 

7100.00 

17,500.00 

— 

1911-0 

515.00 

- 

540.00 

585.00 

- 

620.00 

2100.00 

2350.00 

1911S 

225.00 

250.00 

1900.00 

2075.00 

7500.00 

8350.00 

1911-S 

515.00 

- 

540.00 

585.00 

620.00 

2500.00 

2750.00 

^9li 

190.00 

+ 

215.00 

750.00 

- 

815.00 

4000.00 

4450.00 

TOTS 

565.00 

- 

610.00 

800.00 

- 

860.00 

4250.00 

4750.00 

191  2-S 

245.00 

270.00 

2400.00 

2625.00 

12,000.00 

— 

1913 

540.00 

580.00 

650.00 

690.00 

3250.00 

3550.00 

1913 

190.00 

+ 

215.00 

750.00 

- 

815.00 

4000.00 

4450.00 

1913-0 

515.00 

- 

540.00 

585.00 

~ 

620.00 

2500.00 

2750.00 

191 3S 

450.00 

500.00 

5000.00 

5450.00 

17,500.00 

— 

1913-S 

700.00 

750.00 

1500.00 

1650.00 

3750.00 

4150.00 

1914 

190.00 

♦ 

215.00 

750.00 

- 

815.00 

4000.00 

4450.00 

T5Ti 

540.00 

_ 

580.00 

800.00 

- 

660.00 

4250.00 

4750.00 

1914-D 

190.00 

+ 

215.00 

850.00 

925.00 

5000.00 

5600.00 

1914-0 

515.00 

.. 

540.00 

585.00 

~ 

620.00 

2300.00 

2550.00 

1914-S 

225.00 

250.00 

1900.00 

2075.00 

9000.00 

— 

1914-S 

515.00 

540.00 

585.00 

- 

620.00 

2000.00 

2250.00 

T5T5 

190.00 

+ 

215.00 

750.00 

- 

815.00 

4000.00 

4450.00 

"T5T5 

540.00 

- 

580.00 

675.00 

- 

700.00 

2750.00 

3000.00 

1915-S 

260.00 

290.00 

3500.00 

3800.00 

15,000.00 

— 

1915-S 

515.00 

540.00 

585.00 

~ 

620.00 

2100.00 

2350.00 

1916S 

220.00 

245.00 

1750.00 

1900.00 

9000.00 

— 

1916-S 

515.00 

540.00 

615.00 

- 

650.00 

2650.00 

2900.00 

1929 

55»*in  nn 

— 

9500.00 

— 

16.000.00 

— 

1926 

515.00 

_ 

540.00 

615.00 

650.00 

2500.00 

2750.00 

S1Q  INDIAN  HEAD 

1920-S 

1921 

14,000.00 

17.5QQ.QQ 

22,500.00 

30.000.00 

40,000.00 

65.000.00 

1922 

515.00 

~ 

540.00 

550.00 

~ 

575.00 

1500.00 

1650.00 

1907  WE-par. 

— 

8500.00 

— 

17,500.00 

— 

1922-S 

600.00 

650.00 

1100.00 

1200.00 

4250.00 

4750.00 

1907  RE-par.{pr) 

— 

— 

32.500.00 

— 

47,500.00 

— 

1923 

515.00 

.. 

540.00 

550.00 

- 

575.00 

1500.00 

1650.00 

1907  no  par. 

475.00 

525.00 

900.00 

980.00 

5000.00 

5600.00 

1923-0 

575.00 

- 

625.00 

700.00 

750.00 

2000.00 

2250.00 

1908  NM 

525.00 

- 

585.00 

2100.00 

2300.00 

8500.00 

— 

1924 

515.00 

- 

540.00 

550.00 

- 

575.00 

1400.00 

1550.00 

1908-0  NM 

475.00 

- 

525.00 

1150.00 

1250.00 

5500.00 

— 

1924-0 

1100.00 

1200.00 

2250.00 

2450.00 

6500.00 

— 

1908  WM 

425.00 

- 

475.00 

775.00 

840.00 

4300.00 

4800.00 

1924-S 

1050.00 

1150.00 

2000.00 

2200.00 

7500.00 

— 

1908-0  WM 

450.00 

500.00 

1175.00 

1275.00 

6500.00 

— 

1926 

515.00 

540.00 

550.00 

- 

575.00 

1400.00 

1550.00 

1908-S 

800.00 

900.00 

4250.00 

4650.00 

12,500.00 

— 

1926-0 

1250.00 

1350.00 

2750.00 

3000.00 

8000.00 

— 

1909 

425.00 

— 

475.00 

775.00 

- 

840.00 

4250.00 

4750.00 

1926-S 

1100.00 

1200.00 

2850.00 

3100.00 

10,000.00 

— 

1909-0 

425.00 

- 

475.00 

1100.00 

1200.00 

5500.00 

— 

1926 

515.00 

- 

540.00 

550.00 

- 

575.00 

1450.00 

1600.00 

1909-S 

475.00 

- 

525.00 

2100.00 

2300.00 

7500.00 

— 

1926-0 

1500.00 

1650.00 

3500.00 

3850.00 

10,000.00 

— 

1910 

425.00 

475.00 

725.00 

~ 

790.00 

4100.00 

4600.00 

1926-S 

850.00 

925.00 

1850.00 

2050.00 

6000.00 

6750.00 

1910-0 

425.00 

.. 

475.00 

725.00 

_ 

790.00 

4000.00 

4500.00 

1927 

515.00 

- 

540.00 

550.00 

~ 

575.00 

1400.00 

1850  ^ 

1910-S 

465.00 

- 

520.00 

1950.00 

2125.00 

7000.00 

— 

1927-D 

QUOTE 

— 

QUOTE 

— 

QUOTE 

— 

T5n 

425.00 

- 

475.00 

725.00 

- 

790.00 

3900.00 

— 

1927-S 

5000.00 

— 

11,500.00 

— 

22,500.00 

— 

1911-0 

1150.00 

1275.00 

6750.00 

— 

25,000.00 

— 

1928 

515.00 

- 

540.00 

550.00 

575.00 

1400.00 

isso.oA 

1911-S 

550.00 

- 

615.00 

3500.00 

3800.00 

11,000.00 

— 

1929 

6000.00 

— 

11,000.00 

— 

20,000.00 

— 

1912 

425.00 

- 

475.00 

725.00 

- 

790.00 

4100.00 

4600.00 

1930-S 

11,000.00 

— 

22.500.00 

— 

35,000.00 

— 

1912-S 

475.00 

- 

525.00 

2900.00 

3175.00 

10,000.00 

— 

1931 

10,000.00 

— 

17,000.00 

— 

30,000.00 

- - 

1913 

425.00 

475.00 

725.00 

- 

790.00 

4000.00 

4500.00 

1931  D 

10,500.00 

— 

21,000.00 

— 

35,000.00 

— 

1913-S 

975.00 

1075.00 

11.500.00 

37,500.00 

1932 

13,000.00 

23.500.00 

— 

40,000.00 

The  more  common  date  silver  coins  were  computed  on  a  basis 
of  silver  bullion  at  $8.75  per  ounce. 


CIRCULATED  ROLLS 


Earlier  rolls  average  good:  later  rolls  usually  include  higher  grades 


BID 

ASK 

BID 

ASK 

BID 

ASK 

BID 

ASK 

810 

ASK 

CENTS 

1929-S 

3.20 

3.50 

1938-0  (J) 

30.00 

32.50 

1926-P 

52.50 

.. 

57.00 

1939-0 

92.50 

100.00 

19O9-VD0 

100.00 

108.50 

1930-0 

3.65 

4.00 

1938-S 

60.00 

65.00 

1926  D 

75.00 

-* 

81.50 

1939-S 

105.00 

- 

113.50 

1909-P 

16.25 

20.00 

1930-S 

5.75 

6.25 

1939  D 

125.00 

135.00 

1926-S 

325.00 

- 

355.00 

1940  O 

105.00 

113.50 

1909-S 

2100.00 

2300.00 

1931-P 

12.00 

13.00 

1939-S 

10.50 

11.50 

1927-P 

52.50 

- 

57.00 

1940-S 

92.50 

- 

100.00 

1910  P 

5.00 

5.45 

1931-0 

87.50 

95.00 

1942  D 

3.25 

3.55 

1927-0 

100.00 

** 

108.50 

1946-S 

92.50 

- 

100.00 

1910-S 

300.00 

325.00 

1931-S 

1500.00 

1625.00 

1942  P  (ID 

17.50 

18.50 

1927-S 

67.50 

~ 

73.00 

1947.S 

92.50 

100.00 

191  IP 

5.75 

S.iS 

1932  P 

55.00 

60.00 

1942-S 

17.50 

- 

18.50 

1928  P 

52.50 

- 

57.00 

1951-S 

92.50 

~ 

100.00 

1911-0 

160.00 

173.50 

1932  D 

22.50 

24.50 

1943^ 

16.50 

.. 

17.50 

1928  0 

112.50 

122.50 

1955  D 

105.00 

- 

113.50 

1911-S 

475.00 

515.00 

1933  P 

17.50 

19.00 

1943-0 

19.00 

- 

20.50 

1928-S 

65.00 

- 

70.00 

1958  P 

90.00 

- 

96.50 

12.50 

13.50 

1933-D 

65.00 

71.00 

1943-S 

16.50 

- 

17.50 

1929-P 

52.50 

- 

57.00 

1912-0 

165.00 

180.00 

1934-39-P 

2.50 

2.70 

1944-P 

16.50 

.. 

17.50 

1929  O 

110.00 

- 

120.00 

ui  A  1  \/c=c: 

1912-S 

425.00 

462.50 

1934-D 

5.25 

5.70 

1944-0 

17.50 

- 

18.50 

1929S 

55.00 

- 

60.00 

1913-P 

7.25 

7.95 

1935-0 

2.65 

2.90 

1944-S 

17.50 

- 

18.50 

1930  P 

55.00 

- 

60.00 

1913-0 

90.00 

193S-S 

3.75 

4.10 

1945  P 

16.50 

17.50 

1930-S 

142.50 

155.00 

19234 

120.00 

130.00 

1913S 

290.00 

315.00 

2.95 

3.20 

1945-0 

17.50 

- 

18.50 

1931  P 

67.50 

- 

73.00 

1927-S 

110.00 

- 

118.50 

1914P 

8.25 

9.00 

1936-S 

3.35 

3.65 

1945S 

16.50 

- 

17.50 

1931  D 

325.00 

355.00 

1928-S 

115.00 

- 

125.00 

1914  S 

415.00 

1937-0 

2.65 

2.90 

i^ad-s 

4.00 

4.30 

1931-S 

142.50 

155.00 

1329  D 

125.00 

135.00 

1915  P 

33.00 

36.00 

1937-S 

2.75 

3.00 

1950  P 

5.00 

5.45 

1934  D 

70.00 

76.00 

1929-S 

105.00 

113.50 

1915  D 

26.00 

28.50 

193B-D 

4.75 

5.20 

1950  O 

290.00 

315.00 

1935-0 

60.00 

- 

65.00 

1933-$ 

100.00 

107.50 

1915-S 

320.00 

350.00 

1938-S 

6.75 

7.35 

1951-S 

5.00 

5.45 

1935-S 

50.00 

- 

54.00 

1934  D 

100.00 

107.50 

1916-20-P 

3.20 

3.50 

1939-0 

12.00 

13.00 

1955  P 

5.25 

--5^0 

1936  b 

52.50 

- 

57.00 

19344 

97.50 

105.00 

1916-0 

6.75 

7.35 

1939-S 

2.75 

3.00 

1936-S 

50.00 

54.00 

1935  0 

100.00 

107.50 

1916  S 

33.00 

36.00 

1940-0 

2.25 

2.45 

1937-D 

50.00 

54.00 

19354 

97.SO 

_ 

.  .  1C5.00 

1917-0 

5.75 

6.25 

1940  S 

2.25 

2.45 

1937-S 

50.00 

- 

54.00 

1936  D 

97.50 

- 

105.00 

1917S 

10.00 

10.85 

1941-0 

2.10 

2.30 

1938-D 

90.00 

- 

97.50 

19364 

97.50 

- 

105.00 

1918  O 

5.30 

5.60 

1941  S 

2.25 

2.45 

1916-P 

110.00 

- 

120.00 

1938-S 

55.00 

- 

60.00 

1937  0 

125.00 

135.00 

1918S 

7.50 

8.15 

rrgaTs 

- m 

1916-S 

137.50 

- 

150.00 

1939  D 

50.00 

- 

54.00 

19374 

102.50 

110  00 

1919  D 

3.65 

4.00 

1943  P 

2.50 

2.70 

191  7-P 

60.00 

- 

65.00 
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ELEVEN  VIEWS 

of  the 

1981  A.N.A.  CONVENTION 


....and  ojj  tfiG  cowmg  yea/i 


JIM  HALPERIN  (New  England  Rare  Coin  Galleries) 

I  have  never  seen  such  a  scarcity  of  choice  material  as  existed  at  this 
year’s  A.N.A.  Dealers’  inventories,  in  general, seem  to  be  at  a  low-point,  an 
mteresting  contrast  to  mid-1980  when  every  dealer  seemed  to  be  greatly 
overstocked.  Common  sense  and  historical  observation  would  indicate  that 
we  are  very  near  the  bottom  of  a  market-price  cycle. 

It  was  difficult  to  sell  coins,  but  not  impossible,  as  long  as  one  was  willing 
to  ignore  his  cost  and  sell  at  the  current  market.  (Few  dealers  were  willing  to 
do  ttiis,  however.)  Since  we  sell  based  on  market  rather  than  cost.  New  Engumd 
had  a  good  selling  show  (within  5%  of  our  goal),  but  we  had  an  abysmal  buying 
show. 

The  disruption  at  the  end  of  the  show  caused  by  news  of  the  rider  to  the 
tax  bill  disquaufying  collectibles  from  Keogh  emd  IRA  plans  subtracted  some¬ 
what  from  business,  simply  because  dealers  were  busy  setting  up  meetings  and 
calling  their  friends  in  Wa^ington.  I  don’t  really  think  it  affected  many  dealers 
attitudes  about  prices. 

Normally,  the  A.N.A.  is  a  strong  retail  show.  This  particular  A.N.A.  was 
almost  entirely  dealer-to-dealer  business.  This,  in  my  opinion,  was  a  result  of 
the  location  rather  than  the  market. 


Everyone  knows  that  the  annual  A.N.A.  Convention  is  considered 
a  "bellwether”  occasion.  And,  considering  the  recent  overall  climate 
of  the  coin  market,  the  action  at  this  year's  show  was  certain  to  be 
closely  watched  by  all  involved  with  numismatics.  Thus,  we  decided 
to  ask  two  general  questions  of  a  number  of  major  dealers  who  were 
"in  the  thick"  of  the  convention  activity.  First,  we  asked  how  well 
they  fared— in  both  selline  and  buvim—in  relation  to  how  well  they 
expected  to  do  (not  honed  to  do).  Second,  we  asked  their  opinion 
of  what  the  next  twelve  months  hold  for  the  coin  market.  We 
think  that  our  readers  will  find  the  following  eleven  varied  opinions 
interesting,  informative  and  thought  provoking. 


FRED  SWEENEY  (Fred  Sweeney  Rare  Coins,  Inc.) 

I  had  just  returned  from  the  A.N.A.  convention  when  I  was  asked  to  give 
my  opinion  of  the  show  and  of  the  future  market.  I  was  fortunate  to  buy  several 
nice  collections  and  personally  did  very  well  at  the  show.  But,  we  know  that 
several  of  the  dealers  did  not  do  well.  In  fact,  we  heard  stories  of  sales  from 
zero  for  some  dealers  to  other  larger  dealers  who  had  sales  of  less  than  $5,000. 
On  the  other  end  of  the  scale,  there  were  dealers  who  sold  well  over  one 
million  dollars  worth  at  the  show!  However,  it  was  very  tough.  You  had  to 
know  what  you  were  doing— you  had  to  know  the  market— you  had  to  buy 
things  that  were  selling. 

Three  Cent  Silvers,  Seated  coinage.  Barber  coinage,  early  Walkers  and  even 
“type”  gold  seemed  to  be  fairly  weak.  Some  said  it  was  the  worst  A.N.A.  they 
had  ever  attended.  Each  year  the  A.N.A.  sells  more  and  more  tables  at  that 
show.  This  makes  the  market  thinner  and  thinner.  Collectors  have  more  and 
more  dealers  to  chose  from— and  dealers  have  less  and  less  attendance  at  their 
table.  I  don’t  know  the  solution,  but  I  don’t  think  that  the  A.N.A.  will  ever  be 
like  it  was  a  few  years  ago. 

The  A.N.A.  is  usually  the  barometer  for  the  Fall.  If  it  is  such,  we  can  look 
for  a  very  slow  market.  If  the  new  law  concerning  Keogh  and  IRA  plans  is 
passed,  it  will  also  have  a  big  Impact  on  the  business.  As  you  may  know,  it  is 
now  being  attempted  to  make  it  illegal  for  individuals  to  put  hard  assets  into 
their  investment  plans. 

I  don’t  look  for  the  market  to  perk  up  until  the  general  economy  changes 
to  a  more  favorable  position.  Right  now,  with  people  getting  20%  interest  on 
their  money,  it’s  difncult  to  take  a  risk  in  another  area.  I  thmk  the  long-term 
will  be  good;  the  short-term  is  sketchy. 


MARTIN  E.  HABER  (Numismatic  Investments  of  Florida) 

I  had  expected  that  there  would  be  greater  overall  activity  at  the  A.N.A., 
at  all  dealer  levels.  I  was  greatly  surprised  at  the  overall  lack  of  quality  material 
offered  for  sale.  But,  Numismatic  Investments  of  Florida  had  a  very  successful 
show  since  we  came  to  the  A.N.A.  to  buy,  and  buy  we  did. 

I  expect  that  one  year  from  now  (A.N.A.  ’82)  the  coin  market  will  be 
much  stronger  than  it  is  at  present.  I  support  this  with  the  following;  A.  Reagan’s 
economic  policies  are  potentially  highly  inflationary— ie.  1.6  trillion  dollars 
for  defense  spending.  B.  Interest  rates  must  come  down  or  inflation  must 
go  up  if  we  are  to  avoid  going  over  the  edge  economically.  This  must  occur 
withm  the  next  6  to  12  months.  C.  Coin  prices  are  very  favorable  at  these 
levels  and  will  continue  to  attract  considerable  buying  interest.  D.  Simply 
because  the  “big”  money  is  parked  in  money  market  funds,  does  not  mean 
that  the  “normS”  demand  for  qusdity  coins  won’t  continue  to  exert  upward 
pressure  on  prices.  Caveat — only  the.  accurately  graded  MS-6B  or  better 
coins  will  be  in  demand  over  the  next  year.  Commercially  graded  coins  are 
not  going  to  be  in  demand  until  the  next  boom  (1984). 


MAURICE  ROSEN  (Numismatic  Counseling,  Inc.) 

Unlike  the  1980  AJl  A.,  this  year’s  show  presented  only  a  limited  array  of 
true,  premium  quality  coins.  To  be  siure,  the  climate  was  uninspiring  for 
aggressive  buying.  But,  those  cash-rich  dealers  who  came  to  scoop-up  bargains 
of  strictly  gr^^  MS-65  or  better  rare  coins  were  disappointed.  The  material 
simply  wasn’t  there  in  any  meaningful  quantity. 

For  instance,  I  intended  to  buy  several  rolls  of  Choice  BU  Walkers  basis 
the  $1,200  bid  quote.  None  were  available.  I  was  startled  to  be  unable  to 
quickly  and  routmely  complete  customers’  want  lists  on  MS-65  semi-key 
Morgan  and  Peace  dollars.  I  managed  to  do  it,  but  only  after  visiting  14 
different  dealers  who  specialize  in  dollars.  Gem  type  coins  were  sporadically 
available,  but  at  premium  price  levels.  Most  of  the  type  issues  offered  were 
MS-63  or  MS-64,  but  at  MS-65  prices.  Bargains  were  occasionally  available,  as 
they  always  are  at  any  show  (certainly  at  a  400+  table  show)  but  only  very 
strongprices  captured  the  true  “pearls.’ 

Therefore,  a  realistic  observer  must  conclude  we  have  an  “availability 
shortage.”  It  is  only  the  presently  perceived  outlook  that  prevents  thu 
short^e  from  widely  evidencmg  itself. 

Consequently,  I  conclude  that  we  have  either  already  seen  the  “bottom” 
or  shortly  will.  My  only  concern  is  the  threat  of  further  es^ating  interest  rates 
this  fall.  Should  this  occur,  the  coin  market  recovery  will  be  delayed,  perhaps 
to  mid-1982.  However,  any  further  price  weakness  ^ould  prove  unwarranted. 
It  will  be  caused  by  weak  holders  selling.  The  new  owners  wiU  acquire  material 
at  the  onset  of  the  1982-1986  Bull  Market. 


BRUCE  AMSPACHER 

'The  1981  A.N.A.  convention  was,  for  me  at  least,  better  than  expected.  I 
set  what  I  thought  was  a  realistic  sales  goal  and  exceeded  it  by  15%.  Yet,  by 
1978-1980  standards,  the  “realistic  goal”  was  hardly  a  heady  number. 

The  lack  of  quality  coins  available  was  a  disappointment;  in  silver  dollars, 
for  instance,  you  had  to  be  content  buying  1881-S’s  or  buy  nothing  at  all. 
Several  major  want  lists  went  totally  unfilled. 

Still,  there  were  good  signs  to  go  with  the  bad.  The  tables  of  the  dealers 
who  wanted  to  do  business  were  usually  crowded.  The  show  was  much  better 
later  in  the  week  as  “deals”  appeared  and  were  quickly  dispersed.  At  least  one 
dealer  had  sales  well  in  excess  of  a  million  dollars. 

JudMg  from  the  prices  that  “wonder  coins”  realized  at  that  show  (an  1837 
no  stars  Half  dime  traded  dealer  to  dealer  at  $10,000)  there  seems  to  be  an 
eagerness  to  buy  superb  quality  coins  at  any  level  Within  reason.  There  is 
nothing  wrong  with  that  aspect  of  the  market,  except  lack  of  material. 

It  is  more  difficult  to  predict  what  the  coming  12  months  will  hold  than 
perhaps  any  other  one  year  period  in  history.  The  coin  business  must  overcome 
possible  airline  and  postal  strikes,  negative  Keogh/IRA  lemslation,  absurd 
interest  rates,  decUning  gold  and  silver  prices,  and  other  possible  setbacks.  How 
influential  these  things  will  be  on  coin  prices  remains  to  ^  seen.  But,  just  as  the 
stock  market  showed  dramatic  gains  during  a  recessionary  period,  so  can  the 
coin  market  enter  its  greatest  boom  period  despite  less  than  ideal  conditions. 
Rare  coin  prices  seem  to  have  reacted  not  only  to  what  happened  but  also  to 
what  may  naopen.  The  people  who  look  on  the  summer  of  '81  the  same  way 
they  did  on  tne  summer  of  ‘76— as  a  tremendous  buying  opportunity— will  be 
rewarded  for  their  foresight. 


STEVE  IVY  (Ivy  Financial  Corporation) 

The  (>ast  eighteen  months  have  witnessed  considerable  consolidation  in 
the  rare  coin  market,  brought  about  primarily  by  the  realignment  of  investor 
funds  from  tangibles  into  the  money  market.  Lur^  away  by  high  interest  rates 
and  reduced  inflationary  expectations,  these  transient  investors  have  never 
really  been  part  of  our  market  long  enough  to  leave  a  i>ermanent  scar  upon  their 
departure.  Consequently,  the  ensuing  months  should  sih*  a  firming  of  firn'es 
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{Continued  from  Page  One) 

and  increased  stability  in  trading  levels.  History  has  shown  us  that  a  market 
oriented  around  serious  collectors  and  investors  benefits  from  the  natural 
economic  forces  of  increasing  demand  along  with  stable  to  slowly  falling  supply. 

The  distortion  created  by  the  abnormal  demands  and  constricted  supply 
condition  has  faded,  leaving  the  core  buyers  again  ready  to  reap  the  rewards  of 
prudent  numismatic  investments.  1  look  for  coins  pric^  in  the  mid  four  figure 
range  and  under  to  recover  more  quickly— and  provide  the  short  to  intermediate 
term  return  sought  by  most  investors.  The  five  figure  coin,  which  took  the 
brunt  of  the  latest  market  correction,  will  recover  at  a  slower  rate  and  will 
probably  require  several  years  to  exceed  previous  heights. 

Briefly,  the  A  J^.A.  was  exactly  as  I  had  expected.  The  people  who  worked 
hard  and  traded  based  on  current  levels  did  well.  The  people  who  sat  back  and 
day-dreamed  about  the  Spring  of  1980  did  poorly. 


BOB  HARWELL  (Hancock  &  Harwell  Rare  Coin  and  Investment  Co.) 

The  biggest  problem  for  most  people  in  the  field  of  investment  numis¬ 
matics,  is  understanding  where  the  market  stands.  Is  it  soft?  Is  it  firm?  Who  is 
buying  what?  Why  aren’t  people  buying  off  quality  material?  We  went  to  the 
A  j^.A.  convention  with  one  thing  in  mind,  to  buy  as  much  material  that  meets 
our  company’s  standards  as  possible.  We  did  not  spend  all  the  money  we  had 
allocated  but  we  were  able  to  buy  a  large  number  of  very  impressive  coins, 
keeping  in  mind  that  we  were  after  quality  and  rarity  at  reasonable  prices. 

Some  people  in  the  market  today  do  not  understand  what  is  a  reasonable 
price  for  a  hi^  quality  coin;  but  one  must  always  recognize  that  someone 
always  desires  the  best.  We  buy  the  best  only  when  we  believe  that  their  overall 
performance  will  be  equal  or  better  than  other  potential  areas.  Rarities  have 
always  brought  high  prices  and  generally  have  not  performed  percentage  wise 
as  well  as  sui>erb  quality,  but  one  must  give  up  a  little  something  to  piossess 
unique  items.  In  general,  our  buying  was  satisfactory  and  our  show  sales  were' 
concentrated  on  a  strong  demand  for  rare  date  Dahlonega  Gold  coins,  our 
speciali^. 

It  is  very  difficult  to  see  through  the  economy  now,  but  I  would  say  that, 
in  any  event,  quality  and  rarity  will  out  perform  the  inflation  rate.  There  have 
been  developments  recently  (the  restriction  of  IRA,  Keogh,  etc.  from 
effectively  buying  coins  and  other  tangible  assets)  that  many  people  believe 
will  harm  our  industry— but  1  believe  this  will  be  taken  out  through  current 
lobbying  and  will  not  have  any  significant  affect.  During  the  next  six  to  nine 
months  we  are  interested  in  buying  the  coins  we  feel  wiU  be  the  leaders  when 
the  coin  market  turns  around.  If  it  turns  sooner,  as  it  may  do,  we  will  Iwve  a 

?;ood  position.  If  the  collector/investor  waits  for  the  bottofn  to  stare  him  in  the 
ace,  the  coins  will  be  available  but  at  much  higher  prices.  In  conclusion,  I 
believe  smart  money  will  continue  to  accumulate  quality  rmd  rarities  and,  when 
we  finally  are  able  to  evaluate  the  economy  with  more  certainty,  somebody  is 
going  to  have  the  coins  and  other  jjeople  will  have  money.  We  plan  to  be  the 
one  with  the  coins.  • 


JOHN  DANNREUTHER  (John  Dannreutehr  Rare  Coins,  Inc.) 

The  A.N.A.  in  New  Orleans  was  hot— and  not  just  the  weather  either.  Gem 
(MS-67  and  PR-67)  quality  coins  sold  extremely  well.  Many  dealers  were 
disappointed  because  “close  to  MS-65’’  and  below  coins  were  soft — but  what 
couki  they  expect?  With  interest  rates  at  20V4%,  not  much  except  the  money 
market  funds  have  had  pluses  lately.  There  was  renewed  support  at  higher  levels 
for  “wonder  coins’’  and  I  think  this  sisals  the  coming  general  support  for  all 
coins.  We  could,  however,  see  lower  prices  before  real  support  is  given  for  the 
average  dealer’s  stock.  My  expectations  for  volume  at  the  A.N.A.  were  slightly 
exceeded,  though  my  expectations  were  certainly  not  as  high  as  in  1979  or 
1980.  This  yearx  A.N.A.  resembled  1979  in  many  ways,  but  the  actual  quantity 
of  “wonder  coins’’  was  much  smaller.  I  think  this  is  a  very  healthy  sign.  The 
market  should  pick  up  over  the  next  twelve  months— at  least  in  this  area. 
The  absence  of  this  type  of  material  forces  dealers  to  buy  lower  quality 
(nothing  is  wrong  with  average  65  or  63’s,  etc.,  at  the  right  price  and  prices 
should  stabilize  at  or  near  current  levels.  A.N.A.  results— positive. 

For  the  next  year,  the  progress  of  our  business  will  hinge,  like  the 
economy,  on  interest  rates.  The  great  Carter-Reagan  debate  was  won  bv 
President  Reagan  when  he  brought  up  economic  issues.  (Does  anyone  recall 
the  prime  rate  when  the  debate  took  place?)  The  hoopla  at  the  A.N.A.  over 
the  new  law  (Investment  in  Collectibles  treated  as  a  Distribution)  added  to 
MR  4260  (three  year  tax  cut)  might  be  enough  to  solidify  our  industry 
(along  with  the  bullion  and  diamond  people)  into  a  positive  approach  to 
ommg  regulation.  Dur  ’’hobby”  has  become  big  business  and  the  bankers 
and  bond  people  know  this.  Coins  will  always  be  cyclical  (as  nearly  everything 
is;  and  those  wise  enough  to  purchase  coins  in  the  “valleys”  will  look  down 
from  the  ’’peaks”  in  a  few  years  and  smile. 

Although  the  next  year  won’t  be  a  ”1979-80”  in  the  industry,  1  think 
will  v,*"  stabilization  and  some  morlerate  growth  in  many  areas--with 
^'.'r.poasis  on  the  truly  srarre  and  rare  issues  in  the  higher  grades. 


LEROY  LENHART  (American  Coin  Company) 

I  went  to  the  A.N.A.  with  the  expectation  of  selling  one  third  to 
one  half  of  our  inventory.  Realizing  that  most  of  the  dealers  wanted  to  turn 
quick  profits,  I  sold  at  “cheap”  but  realistic  price  levels.  I  knew  that,  for  a 
successful  show,  coins  had  to  be  priced  right.  About  half  of  the  people  I 
usually  do  business  with  didn’t  even  stop  by  our  table.  Early  on  I  decided 
that  when  someone  did  I  would  make  a  sale  to  them.  Perhaps  this  tactic 
created  a  little  “panic  selling”— but  I  believe  that  the  coins  were  sold  at  current 
market  levels.  Our  company  spent  in  excess  of  two  hundred  thousand  dollars 
at  the  A.N.A.— and  75%  of  these  purchases  were  resold  at  the  show.  We 
weren’t  really  looking  to  buy,  but,  at  the  same  time,  if  a  bargain  was  there  we 
took  advantage  of  it. 

During  the  coming  year,  I  think  that  most  coins  wiU  become  a  little 
cheaper.  There  is  a  gig^tic  “cash  flow”  problem  with  many  dealers.  'They’re 
not  willing  to  sell  old  inventory  at  new  current  levels— and  they  don’t  want 
more  inventory  because  they  aren’t  selling! 

If  precious  metals  make  a  strong  upward  move  then  I  think  that  the  rare 
coin  market  wiU  be  helped.  Until  then,  most  deeilers  have  that  “wait-and-see” 
attitude.  "ITius,  the  market  in  general  looks  rather  stale — with  the  only  ex¬ 
ception  being  silver  dollars.  They  are  the  only  coins  that  I  can  comfortably  pay 
“a^”  (or  more)  for  and  sell  five  minutes  later  at  a  profit! 


DAVID  HALL 

What’s  the  big  hullabaloo  about  the  A.N.A.  convention?  Well  two  things 
make  the  A.N.A.  different  from  all  other  coin  shows.  First,  every  dealer  of 
importance  is  on  hand.  It  is  the  best  dealer  and  public  attended  coin  show— bar 
none.  Second,  the  A.N.A.  is  seven  days  long— it  is  the  “big  daddy”  of  coin 
shows!  (“second  place”  isn’t  even  close.)  Because  of  it’s  scope  and  importance, 
many  pieople  look  at  A.N.A.  activity  as  a  “barometer”  of  coming  com  market 
trends.  So  what  did  the  1981  A.N.A.  convention  say  about  the  state  of  the 
market?  Well,  a  lot  of  predictable  things  happened.  For  instance.  Gem  silver 
dollars  were  very  strong  (you  weren’t  all  that  impressed  when  you  read  about  a 
1921-S  bringing  $5,000,  were  you?)  And  there  was  the  usual  amount  of 
moaning  and  groaning  about  the  sluggish  state  of  the  market,  as  well.  But  there 
were  some  surprises  at  the  show.  I  mean,  didn’t  you  scratch  your  head  a  little 
when  you  read  that  a  “no  stars”  S.L.  half  dime  sold  for  $10,000?  As  for  the 
dealers,  a  few  had  unexpectedly  good  shows  and  a  few  had  terrible  shows— but 
most  had  a  “so-so”  show.  I,  personally,  had  a  fabulous  show— but  that  doesn’t 
mean  I  can,  in  clear  conscience,  tell  you  the  coin  market  is  great.  However,  I 
can  tell  you  about  two  very  significant  things  I  noticed.  One  major  development 
at  the  convention  was  the  “return”  of  several  investment  orientated  firms  to 
the  market.  Their  renewed  buying  efforts  is  a  direct  result  of  their  clients’ 
renewed  interest  in  higher  quality  coins.  Specifically,  I  feel  this  “new”  money 
entering  the  market  be  translated  into  plus  signs  in  the  type  coin  charts. 
The  major  event  at  the  A.N.A.  was  actually  a  non-event.  Seven  days  is  an 
incredibly  long  coin  show  and  it  takes  some  measure  of  strength  to  support 
activity  for  the  entire  show.  Most  deeders  expected  the  show  to  die  during  the 
last  few  days.  'The  coin  market  “funeral”  was  the  event  that  didn’t  happen.  It 
wasn’t  great  on  the  final  days  of  the  show,  but  business  was  being  done.  'This  is 
a  dramatic  improvement  over  last  year.  Where  do  I  think  the  market’s  going? 
In  one  word — up!  And  it  starts  right  now.  If  the  A.N.A.  told  us  anything  at  all, 
it  told  us  that  the  current  state  of  the  coin  market  isn’t  great— but  it  is  OK! 


LARRY  DEMERER  (National  Coin  Investments,  Inc.) 

I  did  not  go  to  this  year’s  A.N.A.  convention  with  the  expectation  of 
“having  a  fabulous”  show  simply  because  I  didn’t  expect  any  quantity  of  top 
quality  merchandise  to  surface.  And  it  didn’t.  New  Orleans  was  an  easy  place 
to  self  gem  coins— but,  then,  you  don’t  need  a  coin  show  for  that!  In  general  I 
feel  that  the  ’81  A.N.A.  was  frustrating  and  disappointing  for  most  dealers. 
'There  were  hundreds  of  sellers  with  two  things  in  common.  They  had  material 
which  was  basically  not  very  desirable — and  they  were  definitely  in  need  of 
money.  The  show,  however,  was  also  attended  by  many  dealers  who  were 
looking  for  quality— and  who  had  money  to  spend.  Needless  to  say,  these  two 
groups,  did  not  often  get  together.  As  far  as  my  own  expiectations,  1  did  what  1 
had  to  do! 

'The  big  question  is  “what’s  in  store  for  the  coming  year?”  A  major  factor 
keeping  prices  down,  of  course,  is  that  much  investment  money  is  going  into 
money  certificates  due  to  current  high  interest  rates.  (Many  investors  fail  to 
consider  that  they  will  pay  50%  to  70%  in  tax  on  the  interest  earned.)  When 
people  begin  to  realize  that  the  slow  down  of  inflation  is  a  temporary  dream 
and  that  vastly  increased  military  spending,  etc.  will  easily  create  double  digit 
inflation,  the  big  money  will  again  go  into  hard  asst'ts  (gold,  silver,  coins, 
collectibles).  The  money  markets  will  then  soften  and  the  prime  rate  will  Ih’ 
lowered.  (This  is  obviously  an  over-simplification— hut  you  get  the  picture).  The 
smart  buyers  should  be  in  the  market  for  top  quality  right  now.  Many  desirable 
coins  (matte  proof  gold,  for  example)  can  be  purchaseil  now  for  nlxiut  25^  on 
the  dollar  from  their  peak  prices.  Now  is  the  time  to  pick  up  the  tvirgains.  It  is 
better  to  buy  six  weeks  (or  even  six  months)  too  soon  than  one  day  too  late! 
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Common  d«t«  coins  In  following  listings  wor«  computod 
on  •  b«sls  of  gold  At  $412.50  p«r  ounco. 


GOLD  SERIES  by  dafce 


G«m  MS-5ft/70  tpoclmons  gr*  worth  mor* 
than  th«  MS-OB  prkos  littod  bolow. 


X^/AU 

BID  ASK 

UNC  <MS  60) 

BIO  ASK 

Ch.  BU  (MS-66) 

BID  ASK 

XF/AU 

BID  ASK 

UNC 

BID  ASK 

Ch.  8U  IM8-44) 

BID  ASK 

$2V2  I 

NDIAN  HEAD 

1008  145.00  -  157.50 

1900  145.00  -  157.50 

1910  145.00  -  157.50 

325.00  355.00 

340.00  370.00 

340.00  370.00 

2400.00  -  2650.00 

2700.00  -  3000.00 

2900.00  -  3200.00 

1914  429.00  475.00 

1914-D  429.00  475.00 

1914-S  475.00  525.00 

750.00  815U>0 

800.00  170.00 

2200.00  2400.00 

4000.00  -  44504K> 

5250.00  5400.00 

9500.00  - 

1911  145.00  -  157.50 

191 1-D  1800.00  -  2000.00 

1912  145.00  -  157.50 

1913  145.00  -  157.50 

325.00  355.00 

5000.00  ~  5450.00 

325.00  355.00 

325.00  355.00 

2600.00  ~  2875.00 

12,500.00  -  - 

2500.00  ~  2775.00 

2500.00  -  2775.00 

imo  429.00  475.00 

191 5- S  625.00  700.00 

191 6- S  475.00  525.00 

1920-S  12.500.00  - 

725.00  790.00 

3500.00  3800.00 

1950.00  2125.00 

27.500.00  - 

3400.00  ~  4200.00 

14,000.00  - 

4000.00  - 

50.000.00  - 

1914  155.00  -  167.50 

19140  145.00  -  157.50 

1915  145.00  -  157.50 

1925-D  145.00  -  157.50 

600.00  =  d^&.oo 

310.00  340.00 

310.00  340.00 

300.00  325.00 

400<!).06  4560.06 

2400.00  ~  2650.00 

2400.00  -  2650.00 

2300.00  -  2550.00 

1926  425.00  475.00  | 

1930-8  -  - 

1932  425.00  475.00 

1933  -  - 

700.00  740.00 

12,500.00  - 

700.00  760.00 

37.500.00  - 

3500.00  -  3900.00 

18,500.00  - 

3300.00  -  3650.00 

55.000.00  

1926  145.00  ~  157.50 

1927  145.00  -  157.50 

1928  145.00  ~  157.50 

1929  145.00  -  157.50 

300.00  325.00 

300.00  325.00 

300.00  325.00 

300.00  325.00 

2300.00  -  2550.00 

2300.00  -  2550.00 

2300.00  -  2550.00 

2300.00  ~  2550.00 

$20  ST.  GAUDENS 

1907  high  relief  5500.00  6000.00 

1907  NM  535.00  ♦  565.00 

1908  NM  535.00  *  565.00 

1908-D  NM  535.00  *  565.00 

9750.00  10,750.00 

595.00  ♦  625.00 

595.00  *  625.00 

610.00  *  645.00 

20,000.00  - 

2000.00  2250.00 
1500.00  1650.00 
2100.00  2350.00 

$5  IN 

DIAN  HEAD 

TW5  205.00  ^  230.00 

1908-0  205.00  -«■  230.00 

1908-S  500.00  560.00 

770.00  *  835.00 

785.00  *  850.00 

4000.00  4350.00 

3750.00  -  4150.00 

3900.00  -  4300.00 

11,000.00  - 

1908  WM  535.00  *  565.00 

1908-D  WM  535.00  *  565.00 

1908-S  1200.00  1300.00 

1909/8  600.00  640.00 

875.00  935.00 

750.00  800.00 

4500.00  4900.00 

1300.00  1400.00 

4750.00  5250.00 

4250.00  4700.00 

18,000.00  - 

6000.00  6600.00 

1909  205.00  -*■  230.00 

1909  D  205.00  -r  230.00 

1909-0  1500.00  1675.00 

1909-S  240.00  >  265.00 

785.00  *  850.00 

777.00  ♦  835.00 

8500.00  - 

2500.00  2725.00 

3900.00  4300.00 

3500.00  -  3900.00 

30,000.00  - 

12,000.00  - 

1909  600.00  640.00 

1909-D  950.00  1025.00 

1909-S  535.00  565.00 

1100.00  1200.00 

3250.00  3550.00 

595.00  625.00 

6500.00  7150.00 

12,500.00  - 

2600.00  2850.00 

1910  205.00  +  230.00 

1910-D  225.00  +  250.00 

1910.S  240.00  +  265.00 

785.00  *  650.00 

1500.00  1625.00 

2400.00  2625.00 

4000.00  ~  4450.00 

6000.00  6750.00 

10.000.00  - 

535.00  *  soS.oTTl 

1910-D  535.00  565.00 

191 0-S  535.00  *  565.00 

- 5^5.66  - 425.66  I 

595.00  *  625.00 

595.00  -r  625.00 

^100.00  2350.00 

2300.00  2550.00 

2500.00  2750.00 

1911  205.00  +  230.00 

1911-0  500.00  560.00 

191 1-S  240.00  +  265.00 

770.00  ♦  825.00 

6500.00  7100.00 

1900.00  2075.00 

3750.00  4156.06  ' 

17,500.00  - 

7500.00  8350.00 

1911  550.00  +  585.00 

191  1-D  535.00  +  565.00 

1911-S  535.00  +  565.00 

650.00  690.00 

595.00  625.00 

595.00  ^  625.00 

3250.66  3550.00 

2100.00  2350.00 

2500.00  2750.00 

1912  205.00  +  230.00 

1912- S  250.00  +  280.00 

1913  205.00  +  230.00 

1913- S  450.00  500.00 

770.00  ♦  835.00 

2400.00  2625.00 

770.00  ♦  635.00 

5000.00  5450.00 

3750.00  -  4150.00 

12,000.00  - 

3750.00  -  4150.00 

17,500.00  - 

1912  575.00  *  620.00 

1913  550.00  -*■  585.00 

1913-D  535.00  *  565.00 

1913-S  700.00  750.00 

800.00  860.00 

650.00  690.00 

595.00  625.00 

1500.00  1650.00 

4250.00  4750.00 

3250.00  3550.00 

2500.00  2750.00 

3750.00  4150.00 

1914  205.00  +  230.00 

1914-0  205.00  +  230.00 

249-99  * 295.99 

770.00  *  635.00 

850.00  925.00 

1900.00  2075.00 

3750.00  >  4150.00 

5000.00  5600.00 

9000.00  - 

1914  550.00  *  585.00 

1914-D  535.00  ♦  565.00 

1914.S  535.00  +  565.00 

800.00  860.00 

595.00  *  625.00 

595.00  *  625.00 

4250.00  i750T66 

2300.00  2550.00 

*  2000.00  2250.00 

191S  205.00  *  230.00 

191 6-S  270.00  +  300.00 

1916-8  240.00  +  265.00 

1929_ SiSlLQfl_ z= 

770.00  ♦  835.00 

3500.00  3800.00 

1750.00  1900.00 

9500.00  - 

3750.00  =  4150.00 

15,000.00  - 

9000.00  - 

16.000.00  - 

1916  550.00  +  585.00 

191 6-S  535.00  +  565.00 

1916-S  535.00  +  565.00 

675.00  700.00 

595.00  ♦  625.00 

625.00  ♦  660.00 

2750l00  3000.00 

2100.00  2350.00 

2650.00  2900.00 

1920  535.00  ♦  565.00 

1930-S  14,000.00  - 

1921  17.500.00  - 

625.00  *  660.00 

22,500.00  - 

30.000.00  - 

2500.00  2750.00 

40,000.00  - 

65.000.00  - 

$10  INDIAN  HEAD 

1922  535.00  +  555.00 

1922- S  600.00  650.00 

1923  535.00  +  555.00 

1923- D  575.00  625.00 

570.00  *  590.00 

1100.00  1200.00 

570.00  *  590.00 

700.00  750.00 

1500.00  1650.00 

4250.00  4750.00 

1500.00  1650.00 

2000.00  2250.00 

1907WE-per.  -  - 

1907  RE-per.(pr)  -  - 

1907  no  per.  475.00  525.00 

8500.00  - 

32.500.00  - 

900.00  980.00 

17,566.66  = - 

47.500.00  - 

5000.00  5600.00 

1908  NM  525.00  585.00 

1908-D  NM  475.00  525.00 

1908  WM  425.00  475.00 

1908-D  WM  450.00  500.00 

1908-S  800.00  900.00 

2100.00  23500“ 

1150.00  1250.00 

775.00  840.00 

1175.00  1275.00 

4250.00  4650.00 

6566.66  - 

5500.00  - 

4100.00  -  4550.00 

6500.00  - 

12.500.00  - 

1924  535.00  +  555.00 

1924-D  1100.00  1200.00 

1924-S  1050.00  1150.00 

570.00  590.00 

2250.00  2450.00 

2000.00  2200.00 

1350.00  -  1500.00 

6500.00  - 

7500.00  - 

1926.  535.00  ♦  555.00 

1926-0  1250.00  1350.00 

1925-S  1100.00  1200.00 

570.00  ♦  590.00 

2750.00  3000.00 

2850.00  3100.00 

1350.00  -  1500.00 

8000.00  - 

10.000.00  - 

1904  425.00  475.00 

1909-D  425.00  475.00 

1909-S  475.00  525.00 

775,00  840.00 

1100.00  1200.00 

2100.00  2300.00 

eouu.ug  =  4450. UU  “ 

5500.00  - 

7500.00  - 

.1926  53$.o6  = 

1926-D  1500.00  1650.00 

1926-S  850.00  925.00 

476.66  +  590.00 

3500.00  3850.00 

1850.00  2050.00 

l4o6.o6  =  I590S 

10,000.00  — 

6000.00  6750.00 

1910  425.00  475.00 

1918D  425.00  475.00 

1910^  465.00  520.00 

725.00  790.00 

725.00  790.00 

1950.00  2125.00 

3900.00  -  4300(60 
3800.00  -  42(70.00 
7000.00  - 

1927  535.00  ^  555.00 

1927-D  QUOTE  - 

1927-S  5000.00  - 

570.00  *  590.00 

QUOTE  - 

11.500.00  - 

1350.00  ~  1500.00 

QUOTE  - 

22.500.00  - 

1911  425.00  475.00 

1911-0  1150.00  1275.00 

1911-S  550.00  615.00 

725.00  790.00 

6750.00  - 

3500.00  3800.00 

3750.00  -  4150.00 

25,000.00  - 

11.000.00  - 

TWB  535.00  555.00 

1929  6000.00  - 

1930-S  11.000.00  - 

570.00  T  590.00 

11,000.00  - 

22.500.00  - 

1350.00  -  1500.00 

20,000.00  - 

35.000.00  - 

1912  425.00  475.00 

1912- S  475.00  525.00 

1913  425.00  475.00 

1913- S  975.00  1075.00 

725.00  790.00 

2900.00  3175.00 

725.00  790.00 

11,500.00  - 

3900.00  ~  4300.00 

10,000.00  - 

3800.00  -  4200.00 

37,500.00  - 

i95i  10,000.00 

1931-D  10,500.00  - 

1932  13,000.00  - 

17,000.00  - 

21,000.00  - 

23,500.00  - 

30,000.00  - 

35,000.00  - 

40,000.00  - 

Th«  more  common  dat«  silver  coins  were  computed  on  a  basis 
of  silver  bullion  at  $6.66  per  ounce. 


CIRCULATED  ROLLS 


Earlier  rolls  average  good;  later  rolls  usually  ir>clude  higher  ^edea. 


BID 

ASK 

BID 

ASK 

BID 

ASK 

BID 

ASK 

BID 

ASK 

CENTS 

1929-S 

3.20 

3.50 

1938-0  (J) 

30.00 

32.50 

1926-P 

52.50 

57.00 

1939-D 

92.50 

100.00 

1909-VDe 

100.00 

108.50 

1930-0 

3.65 

4.00 

1938-8 

60.00 

65.00 

1926  0 

75.00 

81.50 

19398 

105.00 

113.50 

1909  P 

18.25 

20.00 

19308 

5.75 

6.25 

1939-0 

130.00 

•f 

140.00 

1926-8 

325.00 

355.00 

1940-D 

105.00 

113.50 

1909-S 

2100.00 

2300.00 

1931-P 

12.00 

nrejs 

1939-8 

11.00 

♦ 

12.00 

5535 

57.00 

19408 

92.50 

100.00 

1910-P 

5.00 

5.45 

1931-D 

87.50 

95.00 

1943-D 

3.60 

4.00 

1927-D 

100.00 

108.50 

1946.S 

92.50 

100.00 

1910-S 

300.00 

325.00 

1931-S 

1500.00 

1625.00 

1942-P  (11) 

17.50 

18.50 

1927-8 

67.50 

73.00 

19478 

92.50 

100.00 

1411-P - 

5.75 

e.3s 

1432-p 

55.00 

60.00 

1942-8 

19.00 

+ 

20.50 

lOis-P 

52.50 

57.00 

19618 

92.50 

100.00 

1911-D 

160.00 

173.50 

1932-D 

22.50 

24.50 

1943-P 

16.50 

17.50 

1928-D 

112.50 

122.50 

1956-D 

105.00 

113.50 

1911-S 

475.00 

515.00 

1933  P 

17.50 

19.00 

1943-0 

21.00 

♦ 

23.00 

1928-8 

65.00 

70.00 

1968 -P 

90.00 

96.50 

14i2-p 

12.50 

13.50 

1933  D 

65.00 

71.00 

1943-8 

16.50 

17.sb 

1029-P 

52.50 

57.00 

1912-0 

1912-8 

165.00 

425.00 

180.00 

462.50 

^634-39-P 

1934-D 

2.50 

5.25 

2.70 

5.70 

Id44-P 

1944-0 

16.50 

17.50 

17.50 

18.50 

1929-D 

1929-8 

110.00 

55.00 

120.00 

60.00 

HALVES 

191S-P 

7.25 

7.95 

1935-D 

2.65 

2.90 

1944-S 

18.50 

♦ 

20.00 

1B30-P - 

55.00 

60.00 

1913D 

82.50 

90.00 

1936-S 

3.75 

4.10 

TSiST 

16.50 

17.50 

1930-S 

142.50 

155.00 

19238 

120.00 

130.00 

1913-S 

290.00 

315.00 

1936-D 

2.95 

3.20 

1946-0 

17.50 

18.50 

1931-P 

67.50 

73.00 

19278 

110.00 

116.50 

1#14-P 

8.25 

9.00 

1936-S 

3.35 

3.65 

1946-8 

15.50 

17.50 

1931-0 

325.00 

355.00 

19288 

115.00 

125.00 

1914S 

380.00 

415.00 

1937  D 

2.65 

2.90 

194g-S 

4.00 

4.30 

1931-8 

142.50 

155.00 

19Md 

125.00 

135.00 

1915  P 

33.00 

36.00 

1937-S 

2.75 

3.00 

1960-P 

5.00 

5.45 

1934-0 

70.00 

76.00 

19298 

105.00 

113.50 

1915-0 

26.00 

28.50 

1938-D 

4.75 

5.20 

1960-D 

290.00 

315.00 

1936  D 

60.00 

65.00 

19338 

100.00 

107.S0 

1915-S 

320.00 

350.00 

1938-S 

6.75 

7.35 

1951-8 

5.00 
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THE  1980/81 
GRADING  RENAISSANCE 

—Oft:  How  to  Stop  Worrying  and 
Learn  to  Live  with  a  Dynamic  Market 

by  Maurice  Rosen 

We  are  very  pleased  to  present  the  following  timely  and,  we  feel,  very 
important  article  by  Maurice  Rosen.  The  current  grading  dilemma  has  certainly 
touched  everyone  involved  with  numismatics  on  any  level —and  Mr.  Rosen's 
comments  are  thought-provoking  to  say  the  least.  Maurice  has  been  involved  as  a 
professional  numismatist  since  1968— and  is  the  editor  and  publisher  of  "The 
Rosen  Numismatic  Advisory".  His  lengthy  experience  and  insight  place  him  in 
an  excellent  position  to  view  the  overall  problem  of  grading.  We  wish  to  express 
our  appreciation  for  this  articlel 

Would  that  this  article  will  put  the  whole  grading  controversy  to  rest!  It 
won’t,  for  sure.  But,  maybe,  just  maybe,  many  readers  will  at  least  have  a  better 
understanding  of  the  si^ation.  Better,  that  is,  to  comprehend  how  people  and 
markets  behave,  and  to  appreciate  the  heightened  level  of  sophistication  that 
our  industry  now  enjoys.  It  is  time  at  last  for  us  to  stop  complaining  and  to 
open  our  minds  to  the  changing  demands  of  a  dynamic  market. 

Before  we  tackle  this  monster,  let’s  see  what  erading  really  is.  Grading  is  a 
short-hand  description  (or  technical  jargon)  of  the  existing  state  of  a  coin  or 
other  numismatic  property.  It  is  meant  to  identify  the  condition  of  an  item  for 
classification  and  transaction  purposes.  In  essence,  it  fixes  the  condition  of  an 
item  so  those  involved  with  it  can  effectively  communicate.  And  you  thought 
grading  was  difficult!  No,  it’s  not  the  definition  that  gives  us  a  problem,  it’s  the 
interpretation  and  application  of  a  so-called  “standard”  that  does. 

Ah,  now  we  get  to  the  real  problem:  a  grading  standard.  There  are  two 
broad  approaches  to  take.  Number  One  says  that  grading  is  some  kind  of 
evolutionary  process.  Now,  because  the  market  has  undergone  substantial 
corrective  price  action  since  its  peak  in  February/April  1980,  buyers  are  very 
fussy  and  want  more  for  their  money.  Yesterday’s  tradeable  MS-65  is  today’s 
tradeable  MS-63.  On  the  other  hand,  when  the  market  is  strong,  or,  as  some 
dealers  affectionately  say  “in  heat”,  grading  “standards”  are  loosened.  The 
seller  can  easily  get  away  with  selling  an  “almost  MS-65”  as  a  MS-65.  This  is 
the  popular  approach.  Number  Two  says  the  “Ones”  are  all  wrong!  Grading  is  a 
fixed  standard,  a  “law  of  the  universe”  from  which  some  people  deviate,  though 
at  greater  or  lesser  levels  depending  on  the  state  of  the  market. 

Who  is  right?  Sorry,  dear  reader,  it’s  not  a  simple  choice.  I  believe  it  is 
somewhere  in-between  both  approaches— but  a  lot  closer  to  the  second  than  the 
first.  An  important  concept  here  is  to  recognize  grading  as  a  dynamic  force,  not 
as  a  static,  or  passive  force.  Remember  our  definition  of  jading:  the  description 
of  property.  Who  does  the  describing?  Not  a  machine  that  is  programmed,  but 
a  human.  And  a  human  is  subject  to  an  infinite  number  of  stimuli  that  all  go 
into  formulating  the  perception  of  a  description — in  our  case,  a  grade. 

THE  MARKET  PREMIUM  FACTOR 

Did  you  ever  see  those  old  fUm  clips  of  bathing  beauties  of  the  1920’s? 
How  far  would  a  Betty  Boon  or  “flapper  girl”  get  today  in  a  fashion  contest? 
Perceptions  change.  How  about  car  styles?  The  food  we  eat?  Or  the  “hot 
stocks”  of  the  day?  Perceptions  change  over  time.  And,  so  they  change  in  the 
coin  market.  It’s  all  human  nature.  Let’s  examine  market  behavior  and 
perceptions  through  a  coin  market  cycle  and  then  we  will  relate  it  to  grading 
and  pricing  attitudes. 

At  the  peak  of  the  1976/1980  bull  market,  many  true  gem  quality  type 
coins  fetched  dealer-to-dealer  prices  some  50%-i00%  over  Coin  Dealer  News¬ 
letter  (CDN)  quotes.  Thus,  the  real  market,  as  reflected  by  bourse  floor  and 
auction  room  transactions,  was  at  a  significant  premium  to  the  CDN.  Sellers, 
believing  that  next  week’s  CDN  would  show  higher  prices,  wanted  more  than  the 
current  quote  as  inducement  to  part  with  their  coins.  Buyers,  believing  that  the 
price  upswing  would  soon  justify  their  purchase  price,  were  eager  to  acquire 
product  for  fear  of  not  buying  coins  at  all.  Call  this  the  price  of  a  ticket  for 
admission  on  the  bandwagon.  As  the  soft  market  unfolded  after  March,  1980, 
this  50%-100%  premium  situation  lessened.  That  is,  the  “Market  Premium 
Factor”  deteriorated  from  its  previous  lofty  levels.  The  level  of  excitement 
diminished.  There  was  less  “forward  pricing.”  Market  expectations  changed. 
Interestingly,  this  process,  or  cycle  may  have  reached  its  trough  at  this  year’s 
A.N.A.  Convention. 

TTius,  the  “real  market”  unfolded  like  this.  I’ll  use  the  U.S.  Trade  Dollar 
in  true  Proof  state  as  an  example.  In  April,  19'J9,  when  the  market  was  first 
getting  hot,  the  CDN  bid/ask  for  a  “PR-66”  was  $1600/$1760.  However,  and 
this  is  critical,  a  “true”  or  “technical,”  PR-66  could,  by  a  competent  dealer, 
only  be  realistically  obtained  at  about  $2200.  Moreover,  the  truje  of  the 
Trade  Dollar  realistically  available  basis  the  then  published  $1600  bid  quote 
was  a  PR-63  or  PR-64.  Because  it  was  then  a  seller's  tnarkct.  and  because  there 
was  a  widely  encouraging  attitude  on  the  part  of  market  participants,  vou  had 
to  “pay  up’'  to  get  a  true  gem  coin.  The  ‘'Market  Premuim  Factor”  (MPF)  for 
our  subject  coin  was  31%  ($2200  f  $1600,  less  100%).  We  move  ahead  about  a 
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year  to  the  “peak  of  the  heat,”  February /April  1980.  We  see  that  the  “PR-65” 
Trade  Dollar  has  a  bid/ask  quote  of  $10,000/$11,000.  However,  true  PR-65’s 
were  bringing  about  double  bid.  The  MPF  was  now  100%!  In  fact,  one  was 
bought  by  a  dealer  at  an  April  auction  for  $23,000.  Importantly,  the  true  grade 
of  the  proof  Trade  Dollar  you  were  likely  to  get  basis  the  $10,000/$!  1,000 
quote  was  PR-63.  In  retrosfject,  this  proved  to  be  the  top  of  the  market.  The 
frantic  buying  in  the  coin  market  during  February /April  1980  proved  similar 
to  behavior  at  the  tops  of  other  markets,  be  they  stocks,  locking  gas  caps,  at 
hoola  hoops. 

Where  are  we  now?  The  “PR-65”  Trade  Dollar  auote  at  the  1981  A.N.A. 
was  $5750/$6350.  Moreover,  in  the  midst  of  a  generally  perceived  poor  market 
environment,  a  competent  dealer  could,  thou^  with  some  effort,  buy  a  true 
PR-65  within  the  CDN  quote,  let’s  say  at  $6000.  This  represents  a  MPF  of 
virtually  0%.  Furthermore,  the  former  $10,000  “real  PR-63”  coin  could  now 
be  realistically  obtained  at,  perhaps,  $2500.  There  are  two  criticsil  conclusions 
to  be  drawn  from  this  review  of  the  1979/1981  period  of  a  climbing,  peaking, 
and  subsequent  bottoming  market. 

1.  PRICES.  Coin  prices  slumped  more  after  the  February/April  1980 
peak  than  a  casual  analysis  of  the  CDN  would  indicate.  Althou^  the  quote 
declined  42V4%  ($5750  vs.  $10,000),  the  actual  coin  available  when  the 
$10,000  quote  was  current  is  now  valued  at  about  $2500.  This  represents  a 
75%  drop.  Additionally,  a  “real  PR-65”  declined  from  the  $20,000  area  to  frie 
$6000  area,  a  drop  of  70%. 

Extending  this  thinking  further  back  in  time  than  covered  above  correctly 
concludes  that  prices  have  not  risen  as  greatly  as  one  would  think.  The  2< 
piece  you  would  have  gotten  in  1971  basis  the  $18.50/$20  “Choice  BU”  CDN 
quote  is  not  the  same  coin  tradeable  now  basis  the  $1285/$1425  auote.  You 
might  have  had  to  pay  $37  in  1971  to  get  today’s  $1285  coin.  Not  a  bad 
increase  of  35  to  1,  but  not  the  70  to  1  increase  suggested  by  the  fancy  charts 
often  published  by  firms  specializing  in  coin  investments. 

2.  GRADING.  The  market’s  perception  of  what  constitutes  a  certain 
grade  changes  and  is  generally  related  to  the  market’s  level  of  optimism/pessi¬ 
mism.  If  p^icipants  are  wildly  enthusiastic,  the  perception  of  what  is  a  '*65” 
is  far  different  than  when  participants  wouldn’t  go  to  an  A.N.A.  even  if  it 
were  a  couple  of  blocks  from  theur  homes!  In  the  first  case  many  sellers  can 
get  away  selling  “less  coin”  then  in  the  second  case.  Consequently,  it  takes 
“more  coin”  today  to  justify  a  “65”  rating  than  it  did  when  the  market  was 
“in  heat.” 

But  has  the  grading  standard  changed?  Is  the  standard  different  now  than 
the  standard  that  prevailed  during  February/April  1980?  No.  Repeat,  no!  A 
competent  and  honest  professional  will  grade  the  same  way  today  as  he  did  in 
early  1980.  He  may  have  been  grading  this  way  for  many  years.  The  standard 
did  not  change;  the  market’s  perception  of  grading  as  it  relates  to  pricing  has 
changed.  And  it  will  probably  continue  to  change.  Thus,  although  we  do  have 
a  somewhat  fixed  standard,  the  behavior  and  perception  and  attitude  of  the 
market  is  dynamic.  Consequently,  it  behooves  the  investor  to  properly  gauge 
the  market’s  temperment  so  he  can  effectively  make  intelligent  transactions. 

How  can  this  be  done?  I  suggest  by  correct  usage  of  the  “Market  Premium 
Factor”.  As  the  MPF  expands,  it  is  telling  you  that  the  market  is  becoming 
more  bullish,  developing  a  greater  positive  tone.  Buyers  are  more  willing  to 
reach  for  a  coin.  Sellers  are  more  unwilling  to  give  their  coins  away.  On  the 
other  hand,  when  the  MPF  contracts  or  deteriorates,  it  is  telling  you  that  the 
market  is  becoming  weaker.  Prices  need  not  necessarily  be  dropping.  They 
could,  in  fact,  still  be  increasing.  But  the  rate  of  increase  will  be  lessening. 

I  created  and  have  used  the  MPF  since  1976.  Thus,  it  is  not  (yet)  a 
time-tested  rule  or  law.  But,  it  is  at  least  one  of  several  effective  tools  1  use  to 
^uge  the  state  of  the  market.  I  don’t  expect  it  to  work  well  identifying  every 
little  “wiggle”  of  the  market.  However,  I  do  exp)ect  it  to  work  satisfactorily  at 
the  imporfrmt  terminal  points  of  a  major  cycle.  V^ether  “PR-65”  Trade  Dollars 
will  peak  again  at  a  MPF  of  100%  or  not,  I  don’t  know.  But,  they  sure  are  a 
more  attractive  buy  at  a  0%  MPF  than  at  a  100%  MPF! 


PIN-POINT  GRADING:  WHY  NOT  SEEK  PRECISION? 

During  the  last  few  years,  we’ve  read  articles  from  noted  numismatists 
saying,  “No  one  can  be  so  precise  as  to  distinpiish  a  MS-63  from  a  MS-64,  etc., 
and  certainly  not  on  a  consistent  basis.”  Well,  maybe  those  writers  can’t,  but  1 
know  many  numismatists  who  can.  And,  with  satisfactory  consistency,  too. 
Yet,  these  commentators  say  you  can’t  be  precise  in  a  field  mark^  by 
subjective  interpretation. 

Admittedly,  it’s  relatively  easy  to  distinguish  a  MS-60  from  a  MS-66. 
There’s  certainly  enough  difference  here  for  any  reasonably  competent  grader 
to  identify.  I’m  pleased  that  the  A.N.A.  has  recently  sanctioned  the  “63”  and 
“67”  grades.  They  recognize  that  these  “in-between”  grades  are  necessary.  But, 
we  n^d  to  bo  further  still.  Surely,  you  must  admit  that  you’ve  seen  coins 
better  than  “63”  but  not  quite  “65.”  One  of  the  reasons  for  the  addition  of  the 
“63”  and  “67”  grades  was  a  recognition  of  the  great  increase  over  the  years  in 
dollar  difference  between  neighboring  grades.  A  “60”  might  bevaluedat  $100, 
while  a  “65”  is  valued  at  $1000.  Now,  the  acceptance  of  a  “63”  grade  can  more 
roperly  justify,  say,  a  $400  coin  price,  whereas  before  it  seemed  as  though 
400  was  an  arbitrary  price  plucked  out  of  the  air. 

Yet,  what  about  a  coin  8U[>erior  to  a  $100  MS-60  but  not  quite  a  $400 
MS-63?  Can  we  exi>ect  it  to  bo  lunqK'd  together  with  other  M.S-60  $100  coins’ 
Obviously  not.  It  desi'rves  a  higher  price  than  $100.  The  market  recognise* 
this  fact.  Dealers  quote  and  tran.sact  these  coins  in-t>etween  $100  and  $400 
Let’s  forget  their  intentions  here.  I’m  not  concermnl  that  some  of  them  think 
they  can  get  away  calling  their  “$200  In'tter  than  MS-60  coin"  a  $400  M:;  63 

(Continued  on  Page  Tw>' 
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IVIS-67 

TYPE  COINS 

ancf 

SILVER  DOLLARS 


On  two  previous  occasions  (October,  1978  and  March,  1980)  we  published 
BID  RANGES  for  MS-67  type  coins.  And  now  that  the  type  coin  market  has 
“levelled”  (after  many  months  of  adjustments  from  the  record  highs  reached 
during  the  Spring  of  1980),  it  seems  appropriate  to  once  again  report  on  the 
current  prices  for  specimens  of  this  ultimate  quality.  While  these  “adjustments” 
were  taking  place,  it  was  virtually  impossible  to  arrive  at  price  levels  for  MS-67 
coins— since  there  was  little  agreement  on  (or  support  to)  the  MS-65  prices.  Now, 
however,  bid/ask  ranges  for  this  grade  have  basically  ceased  their  slide  from  record 
levels— and,  in  several  instances,  have  begun  to  register  cautious  advances.  So,  we 
again  take  a  look  at  current  bid  ranges  for  superb  MS-67  material— and,  this  time 
around,  we  are  also  including  listings  for  all  of  the  Morgan  and  Peace  dollars  in 
this  desirable  condition! 

A  quick  comparison  between  this  and  the  above  mentioned  previous  two 
charts  will  reveal  that  today’s  premium  for  MS-67  over  MS-65  type  coins  is 
considerably  lower  than  it  was  on  either  of  the  earlier  occasions.  In  October  of 
’78,  prices  for  MS-65  coins  were  very  reasonable— and  astute  dealers  and  investors 
knew  it.  Noting  this  fact,  knowledgeable  buyers  at  the  time  were  quite  willing  to 
pay  “over  the  top”  for  pieces  of  even  finer  quality.  In  March  of  ’80,  the  bull 
market  was  in  full  swing— and  premiums  for  MS-67 ’s  reflected  the  “hotness”  of 
overall  activity  at  that  time.  Currently,  the  market  is  in  a  state  of  consolidation— 
and  the  premium  for  top  quality  coins  is  definitely  more  conservative. 

By  the  way,  there  may  well  be  less  disagreement  among  dealers  and 
collectors  as  to  what  constitutes  the  true  MS-67  coin  than  for  any  of  the  other 
shadings  of  uncirculated  (MS-60,  MS-63,  MS-65).  The  seldom  encountered  piece 
which  falls  into  this  category  will  be  FULLY  STRUCK— it  will  be  virtually 
mark  or  abrasion  free  (and  any  marks  will  be  very  insignificant)— the  coin  will 
exhibit  FULL  ORIGINAL  LUSTER  (either  brilliant  or  with  attractive  natural 
toning).  In  short,  the  MS-67  coin  is  EXCEPTIONAL.  Any  one  involved  with 
numismatics  for  even  a  relatively  short  while  will  know  a  “wonder  coin”  when  he 
sees  one!  PLEASE  NOTE  that  the  prices  preceded  by  an  asterik  (*)  and  followed 
by  a  “plus”  are  those  for  coins  which  are  very  rare  in  MS-67  condition— or  may 
not  actually  exist  at  all!  Thus,  these  particular  prices  more  or  less  reflect  the 
“educted  guesses”  of  a  number  of  respected  numismatists. 

First,  the  eighteen  gold  issues  as  they  regularly  appear  on  page  one  of  the 
weekly  CDN : 


Now,  the  copper,  nickel  and  silver  BU  type  coins  in  the  order  that  they 
appear  on  the  familiar  page  four  weekly  charts.  Don’t  forget,  the  following  are  bid 
ranges  (not  bid/ask  prices).  Coins  in  this  category  are  far  too  scarce  to  carry 
specific  price  tags — and,  at  least  to  some  extent,  each  piece  which  can  accurately 
be  graded  as  MS-67  speaks  for  itself. 

Half  Cents  -  Draped  Bust  $  6,500  -  $8,000 

Half  Cents  -  Classic  2,750  -  3,500 

Half  Cents  -  Braided  3,000  -  3,750 

Large  Cents  -  Draped  Bust  *  20,000  -  Plus 

Large  Cents  -  Classic  *27,500  -  Plus 

Large  Cents  -  Coronet  3,000  -  3,750 

Large  Cents  -  Braided  3,000  -  3,750 

Flying  Eagle  Cents  2,200  -  2,500 

Copper-Nickel  Cents  (1859)  1,600  -  1,900 

Copper-Nickel  Cents  (1860-64)  900  -  1,150 

Indian  Head  Cents  400  -  500 

Two-Cent  Pieces  1,600  -  1,900 

Three-Cent  Pieces  -  Nickel  1,000  -  1,250 

Three-Cent  Pieces  -  Silver  (I)  2,500  -  3,000 

Three-Cent  Pieces  -  Silver  (II)  4,500  -  5,500 

Three-Cent  Pieces  -  Silver  (III)  2,500  -  3,000 

Shield  Nickels  (with  rays)  3,750  -  4,500 

Shield  Nickels  1,250  -  1,500 

Liberty  Head  Nickels  (n/c)  500  -  575 

Liberty  Head  Nickels  900  -  1,100 

Buffalo  Nickels  (type  I)  350  -  400 

Half  Dimes  -  FI.  Hair  1794-95  *25,000  -  Plus 

Half  Dimes  -  Dr.  Bust  1796-97  *35,000  -  Plus 

Half  Dimes  -  Dr.  Bust  1800-05  *27,500  -  Plus 

Bust  Half  Dimes  5,500  -  6,500 

S.L.  Half  Dimes  (no  stars)  6,000  -  7,500 

S.L.  Half  Dimes  (no  drapery)  3,250  -  4,000 

,  S.L.  Half  Dimes  (stars  obv.)  3,000  -  3,750 

S.L.  Half  Dimes  (arrows)  3,000  -  3,750 

S.L.  Half  Dimes  (legend  obv.)  2,200  -  2,500 

Dimes  -  Dr.  Bust  1796-97  *  30,000  -  Plus 

Dimes  -  Dr.  Bust  1798-1807  *25,000  -  Plus 

Bust  Dimes  (large  size)  9,500  -  11,500 

Bust  Dimes  (reduced  size)  7,750  -  9,000 

S.L.  Dimes  (no  stars)  6,750  -  8,000 

S.L.  Dimes  (no  drapery)  4,500  -  5,500 

S.L.  Dimes  (stars  obv.)  4,500  -  5,500 

S.L.  Dimes  (arr.)  1853-55  3,570  -  4,500 

S.L.  Dimes  (legend  obv.)  1,900  -  2,250 

S.L.  Dimes  (turows)  1873-74  6,000  -  7,500 

Barber  Dimes  1,200  -  1,500 

Twenty-Cent  Pieces  6,500  -  8,000 

Quarters  -  Dr.  Bust  1796  *55,000  -  Plus 

Quarters  -  Dr.  Bust  1804-07  *35,000  -  Plus 

Bust  Quarters  (large  size)  12,000  -  15,000 

Bust  Quarters  (reduced  size)  10,000  -  12,500 


S.L.  Quarters  (no  drapery) 

15,000  - 

18,500 

$1  -  Type  One 

$  6,000  - 

$7,000 

S.L.  Quarters  (no  motto) 

4,000  - 

5,000 

$1  -  Type  Two 

18,500  - 

23,000 

S.L.  Quarters  (arrows  &  rays) 

8,000  - 

10,000 

$1  -  Type  'I’hree 

4,500  - 

5,500 

S.L.  Quarters  (arrows)  1854-55 

6,000  - 

7, -600 

$2V(!  Classic 

13,000  - 

16,000 

S.L.  Quarters  (with  motto) 

3,250  - 

4,000 

$2'/i  Liberty 

2,450  - 

2,850 

S.L.  Quarters  (arrows)  1873-74 

4,500  - 

5,500 

$2'/4  Indian 

2,600  - 

3,000 

Barber  Quarters 

2,000  - 

2,350 

$3  Indian 

9,500  - 

11,500 

S.L.  Quarters  (I)  Full  Head 

1,800  - 

2,150 

$5  Classic 

14,000  - 

17,000 

S.L.  Quarters  (II) 

600  • 

750 

$5  Liberty  (NM) 

9,000  ■ 

11,000 

S.L.  Quarters  (11)  Full  Head 

2,000  ■ 

2,350 

$5  Liberty  (WM) 

3,000  - 

3,750 

Halves  -  Flowing  Hair  1794-95 

*65,000  - 

Plus 

$5  Indian 

4,500  - 

5,500 

Halves  -  Dr.  Bust  1801-07 

•  36,000  • 

Plus 

$10  Liberty  (NM) 

13,500  - 

16,000 

Bust  Half  Dollars 

6,000  - 

7,600 

$10  Liberty  (WM) 

3,760  - 

4,600 

Bust  Half  Dollso's  (reeded  edgt') 

7,000  - 

9,000 

$10  Indian 

3,750  - 

4,500 

S.L.  Half  Dollars  (no  drapery) 

•30,000  • 

Plus 

$20  Liberty  -  Type  One 

13,500  - 

16,000 

S.L.  Half  Dollars  (no  motto) 

5,000  • 

6,250 

$20  Liberty  -  Type  Two 

4,500  - 

5,500 

S.L.  Half  Dollars  (arr.  &  rays) 

12,000  - 

15,000 

$20  Liln-rty  -  Type  Three 

2,250  - 

2,750 

$20  St.  Guudens 

1,600  - 

1,900 

(Continimt  on 
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THE  COIN  dealer  NEWSLETTER  rapora  the  national  coin  markat  on  a  vneekly  basis  and  the 
monthly  Summary  and  Complata  Series  Pncing  Guide  reports  on  those  areas  covered  on  a  monthly 
basis.  Uftdar  tha  present  system,  it  is  impouibie  to  monitor  all  transactions  or  oilers  to  buy  arsd  sell,  but 
the  broad  inlormation  sources  ol  the  CON  publications  make  them  a  very  accurate  rellection  ol  the  market. 
INVESTORS  NOTE:  the  prices  in  the  CON  publications  are  Irom  dealer -to-daaler  transactions.  At  an 
investor,  you  may  place  your  buy  and  tell  orders  through  a  dealer  lor  a  lee,  as  you  would  buy  stock 
through  a  broker. 


SUBSCRIPTION  INFORMATION;  The  MONTHLY  SUMMARY  and  Complete  Series 
Pricing  Guide  is  mailed  each  month  to  subscribers  of  the  weekly  COIN  DEALER 
NEWSLETTER  at  no  extra  chargel 

A  subscription  to  the  weekly  COIN  DEALER  NEWSLETTER  is:  $18.00  for  three 
month,  $60.00  for  one  year  and  $1 10.00  for  two  years.  A  subscription  to  the  MONTHLY 
SUMMARY  and  Complete  Series  Pricing  Guide  alone  is  $21.00  for  one  year  and  $38.00 
for  two  years. 

Address  all  subscription  applications  to; 

The  COIN  DEALER  NEWSLETTER 
P.O.  BOX  2308 

HOLLYWOOD,  CALIFORNIA  90028 


UPDATED  PRICE  FOR  MS-67  TYPE  COINS  AND  SILVER  DOLLARS 
(Continued  from  Page  One) 


S.L.  Half  Dollars  (arr.)  1854-55 

6,500  - 

8,000 

S.L.  Half  Dollars  (with  motto) 

3,750  - 

4,250 

S.L.  Half  Dollcurs  (arr.)  1873-74 

6,500  - 

8,000 

Barber  Half  Dollars 

3,250  - 

4,000 

Dollars  -  Dr.  Bust  1795-98 

♦55,000  - 

Plus 

Dollars  -  Dr.  Bust  1798-1803 

♦37,500  - 

Plus 

S.L.  Dollars  (no  motto) 

6,500  - 

8,000 

S.L.  Dollars  (with  motto) 

8,000  - 

10,000 

Trade  Dollars 

5,750  - 

7,000 

The  following  are  bid  ranges  for  proof  type  coins  of  MS-67  quality.  Since 

MS-65  proofs  are  already  pretty  spectacular,  it  should  be  stressed  that  the  prices 
below  are  for  “knockout  blazers”! 

Flying  Eagle  Cents 

$  6,000  - 

$7,500 

Copper-Nickel  Cents 

2,250  - 

2,600 

Indian  Head  Cents 

850  - 

1,000 

Two-Cent  Pieces 

2,500  - 

3,000 

Three-Cent  -  Nickel 

1,000  - 

1,250 

Three-Cent  -  Silver  (II) 

5,500  - 

6,250 

Three-Cent  -  Silver  (III) 

2,750  - 

3,250 

Shield  Nickels 

1,500  - 

1,750 

Liberty  Nickels  (n/c) 

1,750  - 

1,950 

Liberty  Nickels 

1,100  - 

1,300 

Buffalo  Nickels 

1,750  - 

1,950 

Jeffersons  (wartime) 

300  - 

350 

S.L.  Half  Dimes  (stars) 

4,750  - 

5,750 

S.L.  Half  Dimes  (legend) 

2,400  - 

2,750 

S.L.  Dimes  (stars) 

5,750  - 

7,000 

S.L.  Dimes  (legend) 

2,000  - 

2,300 

S.L.  Dimes  (arr.) 

4,000  - 

4,750 

Barber  Dimes 

2,000  - 

2,300 

Mercury  Dimes 

260  - 

300 

Twenty-Cent  Pieces 

6,000  - 

7,250 

S.L.  Quarters  (n/m) 

3,250  - 

3,750 

S.L.  Quarters  (w/m) 

3,000  - 

3,500 

S.L.  Quarters  (eur.) 

5,000  - 

6,000 

Barber  Quarters 

2,850  - 

3,300 

S.L.  Halves  (n/m) 

4,500  - 

5,250 

S.L.  Halves  (w/m) 

4,000  - 

5,000 

S.L.  Halves  (arr.) 

6,000  - 

7,500 

Barber  Halves 

4,000  - 

5,000 

Walking  Liberty  Halves 

600  - 

700 

S.L.  Dollars  (n/m) 

8,000  - 

10,000 

S.L.  Dollars  (w/m) 

8,000  - 

10,000 

Morgan  Dollars 

5,000  - 

6500 

Trade  Doll^lrs 

6,500  - 

7,750 

Gobrecht  Dollars 

♦17,500  - 

Plus 

And  last  we  will  take  a  look  at  current  bid  ranges 

for  strictly  MS-67 

.Viorgan  and  Peace  dollars.  At  the  risk  of  being  repetitious,  it  might  again  be 

stressed  that  the  following  prices  are  for  truly  exceptional  examples  of  the  various 
dates.  It  should  be  added  that  these  bid  ranges— along  with  those  that  in  the  above 
chart*— are  compilations  from  a  number  of  sources.  These  include  actual  recent 
transactions,  prices  realized  at  auction,  and  in-put  from  quite  a  number  of  dealers 
who  regularly  seek  specimens  of  this  quality.  However,  the  occasional  “runaway” 
price  which  occurs  at  auction  from  time  to  time  are  not  included — since  these  do 
not  really  apply  to  the  dealer-to-dealer  levels  which  we  are  listing  below. 


MOROAN  DOLLARS 


1878  Rtf  .$ 

350  - 

$400 

1879-P  $ 

500  - 

$600 

1878  7/Atf 

575  - 

675 

1879 -CC 

7,250  - 

8,500 

1878  7tf 

275 

325 

1879-CC  (cap.  die) 

2,360  - 

2,600 

1878  7lf  (rev  ’79) 

100 

450 

1879-0 

1,050  - 

1 ,200 

1878^<:C 

190  - 

215 

1879-  S  (rev.  '78) 

326  - 

100 

187IL  3 

140 

160 

1879-8 

100  - 

120 

1880-P 

$ 

400 

- 

$475 

1891-0 

$  3,500 

-$4,500 

1880-CC  (rev.  ’78) 

350 

- 

425 

1891-S 

310 

-  330 

1880-CC 

325 

- 

400 

1892-P 

2,000 

-  2,300 

1880-0  (8/7) 

1,900 

- 

2,100 

1892-C 

1,150 

-  1,300 

1880-0 

1,700 

- 

1,900 

1892-0 

3,500 

-  4,500 

1880/9-S 

120 

- 

140 

1892-S 

♦  30,000 

-  Plus 

1880-S 

110 

- 

130 

1893-P 

2,800 

-  3,200 

1881-P 

350 

- 

400 

1893-CC 

6,000 

-  7,000 

1881-CC 

290 

- 

325 

1893-0 

♦  22,500 

-  Plus 

1881-0 

450 

- 

525 

1893-S 

♦  65,000 

-  Plus 

1881-S 

95 

- 

110 

1894-P 

♦  7,500 

-  Plus 

1882-P 

350 

- 

400 

1894-0 

♦11,000 

-  Plus 

1882-CC 

150 

- 

175 

1894-S 

2,500 

-  3,000 

1882-0 

425 

- 

500 

1895-Pr. 

27,500 

-  30,000 

1882-S 

140 

- 

165 

1895-0 

♦  55,000 

-  Plus 

1883-P 

325 

- 

375 

1895-S 

6,500 

-  8,000 

1883-CC 

120 

- 

140 

1896-P 

225 

-  250 

1883-0 

145 

- 

160 

1896-0 

♦  20,000 

-  Plus 

1883-S 

3,500 

- 

4,500 

1896-S 

3,500 

-  4,500 

1884-P 

400 

- 

475 

1897-P 

320 

-  350 

1884-CC 

115 

- 

130 

1897-0 

8,000 

-  9,500 

1884-0 

145 

- 

160 

1897-S 

375 

-  400 

1884-S 

20,000 

- 

Plus 

1898-P 

225 

-  250 

1885-P 

140 

- 

160 

1898-0 

250 

-  285 

1885-CC 

310 

- 

350 

1898-S 

1,100 

-  1,200 

1885-0 

145 

- 

160 

1899-P 

500 

-  600 

1885-S 

950 

- 

1,100 

1899-0 

250 

-  285 

1886-P 

110 

- 

125 

1899-S 

975 

-  1,050 

1886-0 

♦ 

9,000 

- 

Plus 

1900-P 

250 

-  275 

1886-S 

950 

- 

1,100 

1900-0 

240 

-  265 

1887/6-P 

300 

- 

350 

1900-O/CC 

600 

-  650 

1887-P 

110 

- 

125 

1900-S 

800 

-  900 

1887/6-0 

900 

- 

1,050 

1901-P 

*  17,500 

-  Plus 

1887-0 

700 

- 

800 

1901-0 

350 

-  400 

1887-S 

750 

- 

850 

1901-S 

2,800 

-  3,200 

1888-P 

285 

- 

325 

1902-P 

850 

-  975 

1888-0 

340 

- 

385 

1902-0 

250 

-  285 

1888-S 

1,000 

- 

1,150 

1902 -S 

1,900 

-  2,150 

1889-P 

425 

- 

500 

1903-P 

460 

-  500 

1889-CC 

♦ 

27,500 

- 

Plus 

1903-0 

650 

-  700 

1889-0 

2,200 

- 

2,500 

1903-S 

8,500 

-  9,000 

1889-S 

575 

- 

650 

1904-P 

1,850 

-  2,000 

1890-P 

650 

- 

750 

1904-0 

200 

-  225 

1890-CC 

600 

- 

675 

1904-S 

7,000 

-  9,000 

1890-0 

1,000 

- 

1,150 

1921-P 

175 

-  225 

1890-S 

230 

- 

250 

1921-0 

750 

-  900 

1891-P 

1,100 

- 

1,250 

1921-S 

2,000 

-  2,500 

1891-CC 

650 

- 

750 

PEACE  DOLLARS 

1921-P 

$ 

3,000 

$4,000 

1926-D  $ 

950  - 

$1,050 

1922-P 

125 

140 

1926-S 

550  - 

650 

1922-D 

525 

600 

1927-P 

1,150  - 

1,300 

1922-S 

900 

1,000 

1927-D 

3,250  - 

4,000 

1923-P 

125 

140 

1927-S 

1,600  - 

1,750 

1923-D 

900 

1,000 

1928-P 

2,000  - 

2,300 

1923 -S 

1,500 

1,700 

1928-S 

1,800  - 

2,000 

1924 -P 

325 

375 

1934-P 

1,200  - 

1,300 

1924  -S 

2,500 

2,850 

1934-D 

2,000  - 

2,250 

1925-P 

210 

230 

1934-S  ♦ 

12,000  - 

Plus 

1925-S 

2,750 

3,250 

1935-P 

800  - 

900 

1926 -P 

525 

600 

1935--S 

2,000  - 

2,300 
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Common  d«t«  coins  In  the  following  listing  w«r«  computod 
on  «  basis  of  gold  at  M46.S0  por  ounca. 


GOLD  SERIES  by  date 


Oam  MS-6b/70  spaclm#ns  ar#  worth  mora 
than  Tha  MS-66  pricat  llstad  balow. 


XF/AU 

UNC 

(MS  601 

Ch.  BU 

(MS -651 

XF/AU 

UNC 

(MS  «0) 

Ch  BU  (MS-B6) 

BIO 

ASK 

OID 

ASK 

BIO 

ASK 

BIO 

ASK 

BIO 

ASK 

BIO 

ASK 

MVi  1 

NDIAN  HEAD 

1908 

150.00 

165.00 

305.00 

- 

335.00 

2300.00 

2550.00 

1914 

425.00 

475.00 

700.00 

760.00 

4000.00 

4450.BB 

1909 

150.00 

- 

165.00 

320.00 

— 

350.00 

2600.00 

2875.00 

1914-0 

425.00 

475.00 

800.00 

870.00 

5250.00 

58 00 .OB 

1910 

150.00 

- 

165.00 

320.00 

- 

350.00 

2700.00 

2975.00 

1914-S 

475.00 

525.00 

2200.00 

2400.00 

9500.00 

— 

mT 

150.00 

• 

165.00 

305.00 

-- 

335.00 

2500.00 

i7S0.00 

“reTB - 

- 4}S.o6 

475!oO 

675.00 

- 

730.90 

3SOO.OO 

3*50.00 

19110 

1600.00 

1750.00 

4500.00 

4900.00 

11,000.00 

— 

1916-S 

625.00 

700.00 

3500.00 

3800.00 

19,500.00 

— 

1912 

150.00 

165.00 

305.00 

— 

335.00 

2400.00 

2650.00 

1916-8 

475.00 

525.00 

1950.00 

2125.00 

11,000.00 

— 

1913 

150.00 

_ 

165.00 

305.00 

- 

335.00 

2400.00 

2650.00 

1920-S 

11.500.00 

— 

24.500.00 

— 

47.500.00 

1914 

155.00 

170.00 

625.0d 

685.00 

— 3600.00 - 

4000.00 

425.00 

475.00 

650.00 

700.00 

3300.00 

« 

3850X>0 

19140 

150.00 

- 

165.00 

290.00 

- 

315.00 

2300.00 

2550.00 

1930-S 

— 

— 

12,500.00 

— 

18,500.00 

— 

1915 

150.00 

- 

165.00 

290.00 

- 

315.00 

2300.00 

2550.00 

1932 

425.00 

475.00 

650.00 

- 

700.00 

3200.00 

3575.00 

1929-0 

150.00 

- 

165.00 

280.00 

~ 

305.00 

2200.00 

2450.00 

1933 

— 

— 

39.500.00 

— 

6Q.QOQ.QO 

1926 

1927 

150.00 

150.00 

- 

165.00 

165.00 

280.00 

280.00 

: 

305.00 

305.00 

2200.00 

2200.00 

2450.00 

2450.00 

$20  ST.  GAUDENS 

1928 

150.00 

165.00 

280.00 

305.00 

2200.00 

2450.00 

1907  high  raliaf 

4500.00 

4900.00 

8000.00 

8700.00 

17,500.00 

19» 

150.00 

— 

165.00 

280.00 

— 

305.00 

2200.00 

2450.00 

1907  NM 

550.00 

550.00 

_ 

575.00 

575.00 

605.00 

605.00 

640.00 

640.00 

1750.00 

1400.00 

1950.00 

1550.00 

$5  IN 

fllAN  UPAn 

1908  NM 

- 

1908-0  NM 

550.00 

575.00 

620.00 

655.00 

1850.00 

2050.00 

IMS 

205.00 

230.00 

>i6.od 

- 

i\6M 

3200.00 

- 

3575.00 

1908  WM 

550.00 

575.00 

875.00 

935.00 

4250.00 

4700.00 

1908-0 

205.00 

230.00 

765.00 

- 

825.00 

3350.00 

3700.00 

1908-0  WM 

550.00 

575.00 

750.00 

800.00 

3850.00 

4250.00 

1908  S 

500.00 

560.00 

3500.00 

3800.00 

9500.00 

— 

1908-S 

1200.00 

1300.00 

4500.00 

4900.00 

18,000.00 

— 

1909 

205.00 

230.00 

765.00 

- 

825.00 

3350.00 

- 

3700.00 

1909/8 

600.00 

640.00 

1300.00 

1400.00 

5200.00 

5*00  00 

1909  O 

205.00 

230.00 

750.00 

— 

810.00 

3100.00 

- 

3450.00 

1909 

600.00 

640.00 

1100.00 

1200.00 

5500.00 

6100.00 

1909  O 

1300.00 

1425.00 

7500.00 

— 

27,500.00 

— 

1909-0 

950.00 

1025.00 

3250.00 

3550.00 

12,500.00 

— 

1909-S 

240.00 

265.00 

2200.00 

2400.00 

10,000.00 

— 

1909-S 

550.00 

- 

575.00 

605.00 

640.00 

2400.00 

2650.00 

T5TB 

205.00 

230.00 

765.00 

~ 

825.00 

4000.00 

4450.00 

1910 

550.00 

- 

575.00 

605.00 

640.00 

2000.00 

2200,00 

1910-0 

225.00 

250.00 

1200.00 

1300.00 

5200.00 

5750.00 

1910-0 

550.00 

- 

575.00 

650.00 

640.00 

2100.00 

2350.00 

1910-S 

240.00 

265.00 

2400.00 

2625.00 

10,000.00 

— 

1910-S 

550.00 

- 

575.00 

650.00 

640.00 

2200.00 

2450.00 

1911 

205.00 

230.00 

750.00 

— 

810.00 

3200.00 

- 

3575.00 

■T9T1 - 

565.00 

600.00 

650.00 

690.00 

3250.00 

3550.00 

1911  O 

500.00 

560.00 

5500.00 

6000.00 

15,000.00 

— 

191 1-0 

550.00 

- 

575.00 

605.00 

640.00 

2000.00 

2200 UK) 

1911-S 

240.00 

265.00 

1700.00 

1850.00 

6500.00 

7200.00 

191 1-S 

550.00 

- 

575.00 

605.00 

640.00 

2200.00 

2«  50.00 

1912 

205.00 

230.00 

750.00 

810.00 

3200.00 

- 

3575.00 

T5T5 - 

575.00 

615.00 

800.00 

860.00 

3850.00 

4250.00 

1912-S 

250.00 

280.00 

2400.00 

2625.00 

10,000.00 

— 

1913 

575.00 

600.00 

650.00 

690.00 

3250.00 

3550.00 

1913 

205.00 

230.00 

750.00 

-- 

810.00 

3200.00 

- 

3575.00 

1913-0 

550.00 

_ 

575.00 

605.00 

640.00 

2200.00 

2450.00 

1913-S 

450.00 

500.00 

4500.00 

4900.00 

14,500.00 

— 

1913-S 

700.00 

750.00 

1500.00 

1650.00 

3750.00 

4150.00 

1914 

205.00 

230.00 

750.00 

- 

810.00 

3200.00 

- 

3575.00 

565.00 

— 

600.00 

800.00 

860.00 

3850.00 

4250.00 

1914  D 

205.00 

230.00 

650.00 

925.00 

4000.00 

4500.00 

1914-0 

550.00 

- 

575.00 

605.00 

640.00 

2300.00 

2550.00 

1914-S 

240.00 

265.00 

1700.00 

1850.00 

8000.00 

— 

1914-S 

550.00 

- 

575.00 

605.00 

640.00 

2000.00 

2250.00 

rers 

205.00 

230.00 

750.00 

— 

810.00 

3200.00 

- 

3575.00 

T5T? - 

- 56S.0A 

- 

fiOO.OO 

675.00 

700.00 

»  2750,PO 

3000.00 

191&-S 

270.00 

300.00 

3500.00 

3800.00 

15,000.00 

— 

191&-S 

550.00 

575.00 

605.00 

640.00 

2000.00 

2200.00 

1916-S 

240.00 

265.00 

1750.00 

1900.00 

9000.00 

— 

1916-S 

550.00 

- 

575.00 

625.00 

660.00 

2450.00 

2700.00 

1929 

4750.00 

— 

7500.00 

— 

12,500.00 

— 

— 

T535 - 

550.00 

575.00 

625.00 

660.00 

2200.00 

2450.0^ 

Sin  INDIAN  HEAD 

1920-S 

1921 

14,000.00 

17.500.00 

22,500.00 

30.000.00 

— 

40,d00.00 

65.000.00 

1922 

550.00 

- 

575.00 

590.00 

•f 

615.00 

1450.00 

♦ 

1600.00 

1907  WE-par. 

— 

— 

7500.00 

— 

14,500.00 

— 

1922-S 

600.00 

650.00 

1100.00 

1200.00 

4250.00 

4750.00 

1907  RE-par.(pr) 

— 

— 

29,500.00 

— 

45,000.00 

— 

1923 

550.00 

575.00 

590.00 

♦ 

615.00 

1400.00 

♦ 

1550.00 

1907  no  par. 

475.00 

525.00 

900.00 

980.00 

4750.00 

5250.00 

1923-0 

565.00 

_ 

600.00 

700.00 

750.00 

1800.00 

2000.00 

1S08KIM - 

525.00 

585.00 

2100.00 

2300.00 

8500.00 

— 

1924 

550.00 

- 

575.00 

590.00 

♦ 

615.00 

1350.00 

♦ 

1500J00  , 

1908-0  NM 

475.00 

525.00 

1150.00 

1250.00 

6000.00 

— 

1924-0 

1100.00 

1200.00 

2250.00 

2450.00 

6500.00 

1908  WM 

425.00 

475.00 

725.00 

- 

790.00 

4100.00 

4550.00 

1924-S 

1050.00 

1150.00 

2000.00 

2200.00 

7500.00 

— 

1908-0  WM 

450.00 

500.00 

1175.00 

1275.00 

7250.00 

— 

1926 

550.00 

- 

575.00 

590.00 

♦ 

615.00 

1350.00 

♦ 

1500.00 

1908 -S 

800.00 

900.00 

4250.00 

4650.00 

13.750.00 

— 

1926-0 

1250.00 

1350.00 

2750.00 

3000.00 

8000.00 

— 

f555 

425.00 

475.00 

725.00 

- 

790.00 

4000.00 

4450.00 

1925-S 

1100.00 

1200.00 

2850.00 

3100.00 

10.000.00 

— 

1909-0 

425.00 

475.00 

1100.00 

1200.00 

5750.00 

— 

1926 

550.00 

- 

575.00 

590.00 

-»• 

615.00 

1300.00 

1450 UN) 

1909-S 

475.00 

525.00 

2100.00 

2300.00 

7500.00 

— 

1926-0 

1500.00 

1650.00 

3500.00 

3850.00 

10.000.00 

— 

T5T0 

425.00 

475.00 

675.00 

- 

730.00 

3900.00 

4300.00 

1926-S 

850.00 

925.00 

1850.00 

2050.00 

6000.00 

6750.00 

1910-0 

425.00 

475.00 

675.00 

- 

730.00 

3800.00 

4200.00 

1927 

550.00 

- 

575.00 

590.00 

•f 

615.00 

1300.00 

1450.00 

1910-S 

465.00 

520.00 

1950.00 

2125.00 

8200.00 

— 

1927-0 

QUOTE 

— 

QUOTE 

— 

QUOTE 

— 

TTTT 

425.00 

475.00 

675.00 

730.00 

3250.00 

3600.00 

1927-S 

5000.00 

— 

11.500.00 

— 

22.500.00 

— 

1911-0 

1150.00 

1275.00 

6750.00 

— 

26,500.00 

— 

T55B - 

550.00 

- 

575.00 

590.00 

615.00 

1350.00 

■f 

1500.00 

1911-S 

550.00 

615.00 

3500.00 

3800.00 

11.000.00 

— 

1929 

6000.00 

— 

11,000.00 

— 

20.000.00 

— 

ITT5 

425.00 

475.00 

675.00 

- 

730.00 

3750.00 

4150.00 

1930-S 

11.000.00 

— 

22.500.00 

— 

35.000,00 

— 

1912-S 

475.00 

525.00 

2900.00 

3175.00 

10,000.00 

— 

TWI - 

10,000.00 

— 

17,000.00 

— 

30,000.00 

— 

1913 

425.00 

475.00 

675.00 

- 

730.00 

3500.00 

3850.00 

1931-0 

10.500.00 

— 

21,000.00 

— 

35,000.00 

1913-S 

975.00 

1075.00 

11.500.00 

— 

39,500.00 

— 

1932 

13,000.00 

— 

23,500.00 

— 

40,000.00 

The  mora  common  data  sllvar  coins  ware  computad  on  a  basis 
of  sllvar  bullion  at  $9.16  par  ounce. 


Earlier  rolls  average  good,  later  rolls  usually  Irtcluda  higher  grades. 


BIO 

ASK 

BIO 

ASK 

BIO 

ASK 

BID 

ASK 

BIO 

ASK 

CENTS 

1929-S 

3.20 

3.50 

1938-0  (J) 

30.00 

32.50 

1926-P 

52.50 

57.00 

1939-0 

92.50 

100.00 

1909-VDB 

100.00 

108.50 

1930-0 

3.65 

4.00 

1938-S 

60.00 

65.00 

1926  0 

75.00 

81.50 

19398 

105.00 

113.50 

1909  P 

18.25 

20.00 

1930-S 

5.75 

6.25 

1939  0 

130.00 

140.00 

19268 

325.00 

355.00 

1940-0 

105.00 

113.50 

1909-S 

2100.00 

2300.00 

1931-P 

12.00 

13.00 

1939-S 

11.00 

12.00 

- 

52.50 

57.00 

19408 

92.50 

100.00 

1910-P 

5.00 

5.45 

1931-0 

87.50 

95.00 

1S4iT5 - 

3.60 

4.00 

1927-D 

100.00 

108.50 

19464 

92.50 

100.00 

1910-S 

300.00 

325.00 

1931-S 

1500.00 

1625.00 

1942  P  (II) 

17.50 

18.50 

19278 

67.50 

73.00 

19478 

92.50 

100.00 

1911(> 

5.75 

6.25 

1932-P 

55.00 

60.00 

1942^ 

19.50 

20.50 

1928-P 

52.50 

57.00 

19618 

92.50 

100.00 

1911-0 

160.00 

173.50 

1932-0 

22.50 

24.50 

1943P 

16.50 

17.50 

1928  0 

112.50 

122.50 

1966  0 

105.00 

113.50 

1911-S 

475.00 

515.00 

1933  P 

17.50 

19.00 

1943-0 

21.00 

23.00 

19288 

65.00 

70.00 

1968-P 

90.00 

96.50 

“I5TTF - 

12.50 

13.50 

1933  D 

65.00 

71.00 

1943-S 

16.50 

17.50 

'ISJSP - 

52.50 

5  7.00 

1912-D 

165.00 

180.00 

1934-39P 
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By  Jack  H.  Beymer 


First,  I  wish  to  thank  Del  Bland,  Walter  Breen,  Roger  Cohen  and  all  the 
other  fellow  half  cent  collectors  who  have  shared  their  information  about  this 
series  with  me. 

Many  of  you  may  not  be  familiar  with  die  variety  collecting  except  for  the 
few  outstanding  examples  listed  in  most  of  the  standard  reference  books.  The 
current  standard  half  cent  variety  reference  book  is  “American  Half  Cents”  by 
Roger  Cohen— issued  in  1971.  Roger  is  currently  in  the  process  of  reprinting 
his  book  with  more  complete  information  on  regular  issues,  an  added  section  on 
proof  half  cents,  and  better  plates  illustrating  the  known  varieties. 

Walter  is  now  reviving  his  earlier  unpublished  work  on  half  cents.  He 
expects  to  publish  a  half  cent  book  with  up>dated  condition  census  information 
sometime  during  the  next  twelve  months.  Obviously,  this  double  exposure  of 
two  texts  will  serve  to  educate  those  collectors  unfamiliar  with  this  series— and 
further  enlighten  those  already  involved  in  collecting  half  cents. 

The  proof  half  cent  information  contained  in  this  article  is  given  in  much 
greater  detail  in  Walter  Breen’s  book  “Encyclopedia  of  United  States  and 
Colonial  Proof  Coins,  1722-1977.”  This  book  should  be  one  of  your  standard 
references;  it  is  a  classic  work. 

In  this  article  I  will  estimate  the  number  of  coins  extant  by  date,  although, 
because  of  melting,  this  number  is  only  a  guess.  As  with  the  Large  Cent 
Analysis  in  the  April  and  May  Monthly  Summary  issues,  the  number  of  coins 
under  the  “Mint  State  Specimens”  column  will  include  half  cents  that  grade 
AU-55-  and  higher  in  the  condition  census  information  by  Early  American 
Coppers,  Inc.  And  again,  although  coins  that  grade  EF-45  and  AU-50  may  be 
called  uncirculated  by  many  purveyors  of  coins,  they  will  be  excluded  from  this 
mint  state  census. 

The  basal  value  listed  will  show  an  approximate  value  relationship  to  other 
dates  of  the  same  type.  However,  in  order  to  describe  most  accurately  the  value 
differences  that  exist  in  higher  grades  of  the  Draped  Bust  half  cent  series,  I  will 
add  a  second  column— “Extremely  Fine  Basal  Value”.  When  you  ascertain  the 
“The  Coin  Dealer  Newsletter”  bid  value  for  a  certain  grade  Draped  Bust  half 
cent,  multiply  that  value  times  the  basal  value  to  find  the  value  of  the  coin  you 
have.  Example:  1807  half  cent  basal  value  in  Extremely  Fine  is  1.46.  Multiply 
the  value  of  the  commonest  date  of  the  series  (1804  or  1806)  times  1.45.  In 
this  instance.  Extremely  Fine  bid  is  $115.00  x  1.46  “  $166.76.  Of  course,  this 
is  only  an  approximate  value,  but  it  will  serve  as  a  general  guide  to  individual 
date  values. 


LIBERTY 

CAP,  HEAD 

FACING  LEFT,  LETTERED 

EDGE 

Reported 

Number 

Mint  State 

MS-60 

Basal 

Mintage 

Extant 

Specimens 

Value 

Value 

1793 

35,334 

1,000-1,600 

16-20 

$46,000+ 

1.0 

Four  die  varieties  of  about  equal  rarity— none  of  any  importance  to  the 
type  collector.  Popular  as  the  first  year  of  issue.  In  great  demand  in  middle  to 
higher  grades  when  clean  and  problem-free. 


Single  copy  price:  $2.60 


LIBERTY  CAP,  HEAD  FACING  RIGHT.  LETTERED  EDGE 

1794  81,600  2,500-3,500  12-18  $22,500+  1.15 

Nine  die  varieties  and  six  sub-varieties  with  large  and  small  edge  letter 
variations.  Very  scarce  in  Extremely  Fine  and  better.  True  EF  (not  commercial 
EF)  coins  are  worth  nearly  triple  bid,  though  most  offered  as  EF  are  not.  Most 
coins  found  are  a  dark  shade. 

1795  25,600  750-1,250  5-10  $20,000+  1.2 

Two  varieties.  The  “punctuated  date”  is  worth  a  10%  premium.  These 
lettered  edge  coins  are  thicker  than  the  plain  edge  coins  that  follow  and  seem  to 
be  made  from  better  planchets.  Some  exhibit  proof -like  surfaces.  Rare  and 
beautiful  are  words  to  describe  this  type! 

LIBERTY  CAP,  HEAD  FACING  RIGHT.  PLAIN  EDGE 

1795  109,000  2,500-3,750  10-20  $16,000+  1.0 

Seven  varieties,  including  planchet  thickness  variations.  No  pole  variety  is 
common;  “punctuated  date”  worth  a  10%  premium.  Many  of  this  series  over¬ 
struck  on  rolled  out  Talbot  AUum  &  Lee  tokens  and  spoiled  cents. 

1796 

With  Pole  5,090  75-100  5-8  $50,000+  16.0 

One  of  the  rare  ones!  With  40  coins  documented  (and  quite  a  few  others 
underground)  there  seems  to  be  more  mint  state  coins  than  one  would  expect. 
BEWARE  of  electrotype  copies,  altered  dates,  and  well  circulated  1795  pieces 
with  worn  dates  being  offered  as  1796  half  cents. 

1796 

No  Pole  1,390  18-25  2-3  Spec.  25.0 

Super-rare!  Its  value  in  any  grade  is  speculative.  Seldom  offered  for  sale 
publicly.  Even  a  rumor  of  one  initiates  collector  frenzy— viewing  one  produces 
a  catatonic  state.  (Owning  one,  sudden  death? — well  maybe  not  that  extreme, 
perhaps  just  heavy  breathing!) 

1797  119,215  2,500-3,750  7-15  $16,000+  1.0 

Five  exciting  varieties.  The  “1  above  the  first  1”  in  the  date  is  common; 
the  “centered  head”  and  the  “low  head”  command  a  30%  premium.  The  tou^ 
ones:  the  “lettered  edge”  type  with  a  400%  premium;  the  “gripped  edge”  type 
(with  about  ten  coins  known)  remains  speculative  in  value.  An  interesting  year. 

This  data  for  the  Liberty  Cap  series  will  probably  cause  a  bit  of  the  truth 
to  emerge;  true  mint  state  pieces  are  rare.  Extremely  Fine  and  About  Uncircu¬ 
lated  coins  are  difficult  to  obtain.  This  series  seems  to  have  been  well  circulated 
and  few  escai>ed  the  toll  of  circulating. 


DRAPED  BUST 

Now  we  have  entered  the  era  of  interrupted  supply  and  use  of  half  cents. 
Small  hoards  from  1800,  1804,  and  1806  provide  us  today  with  plenty  of  mint 
state  specimens— and  possibly  some  insight  concerning  the  lack  of  popularity 
and  use  of  this  coin.  The  fact  that  there  are  quite  a  few  high  grade  circulated 
coins  extant  may  indicate  that  this  series  from  1800  to  1808  may  not  have 
circulated  as  heavily  as  might  normally  expected. 


Reported 

Number 

Mint  State 

MS-60 

Basal 

EF 

Basal 

Mintage 

Extant 

Specimens 

Value 

Value 

Value 

211,630 

2,600-3,600 

100-150 

$  800 

1.28 

1.16 

One  variety.  At  least  two  hoards  provide  plenty  of  mint  state  pieces,  many 
of  them  red  and  spotted.  Scsurcer  in  the  middle  to  higher  grades  of  circulation. 

1802/0  14,366  360-660  0  -  8.6  - 

Two  varieties.  The  reverse  of  1800  variety  (with  15  coins  known)  is  of 
speculative  value.  The  only  year  in  the  half  cent  series  without  a  mint  state 
specimen  known:  one  AU,  no  EF,  6-10  VF— and  the  rest  in  varying  states  of 
ugliness.  “Ugliness”  is  the  word— all  coins  are  struck  on  rolled  out  spoiled  cents 
and  seldom  appear  smooth  or  medium  brown.  An  aggravating  year  for  the  fussy 
collector. 

(Continutd  on  Pngt  Two) 


the  COIN  DEALER  newsletter 

MONTHLY  SUMMARY  and  COMPLETE  SERIES  PRICING  GUIDE 

P.O.  BOX  2306  •  HOLLYWOOD,  CALIFORNIA  90028 


COPYRIGHT  1981 

n«0ctnt  of  any  part  of  afty  iwua  yyfttfout  yvfittan  pormMcKi  ia  axpyaaaly  fortolOdao  by  law. 


CIRCULATION  •  James  Evans 


GRAPHICS -Dale  W.  Hall 


EDITOR  •  Allen  Harriman 

THE  COIN  DEALER  NEWSLETTER  roports  the  national  coin  markat  on  a  twaakly  basis  and  tba 
MONTHLY  SUMatARY  and  Cornplata  Sarias  Pricing  Guida  reports  on  those  areas  covered  on  a  rrxsnthly 
basn.  Under  the  present  systartt,  it  is  impossibla  to  monitor  all  trartsactioits  or  offers  to  buy  arrd  tell,  but 
the  broad  mlormation  sources  of  the  CON  publicationt  make  them  a  very  accurate  reflaction  of  the  markat. 
INVESTORS  NOTE:  the  prices  in  tha  CON  publtcationt  are  from  daalar-to-dealer  transactions.  At  an 
investor,  you  may  plsca  your  buy  artd  sell  ordart  through  a  dealer  for  a  fee,  as  you  would  buy  stock 
through  a  broker. 


SUBSCRIPTION  INFORMATION:  The  MONTHLY  SUMMARY  and  Complete  Series 
Pricing  Guide  is  mailed  each  month  to  subscribers  of  the  weekly  COIN  DEALER 
NEWSLETTER  at  no  extra  chargel 

A  subscription  to  the  weekly  COIN  DEALER  NEWSLETTER  is:  $18.00  for  three 
months,  SM.OO  for  one  year  and  $110.00  for  two  years.  A  subscription  to  the  MONTHLY 
SUMMARY  and  Complete  Series  Pricing  Guide  alone  is  $21.00  for  one  year  and  $38.00 
for  two  years. 

Address  all  subscription  applications  to: 

The  COIN  DEALER  NEWSLETTER 
P.O.  BOX  2308 

HOLLYWOOD,  CALIFORNIA  90028 


OOOOPOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOPOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOq 


HALF  CENTS  (Continued  from  Page  One) 


Reported 

Mintage 

Number 

Extant 

Mint  State 
Specimens 

MS-60 

Value 

Bas2il 

Value 

EF 

Basal 

Value 

1803 

97,900 

4,500-6,000 

20-35 

$3,000 

1.13 

1.45 

Four  varieties.  Mintage  figures  are  incorrect;  most  likely  struck  more  than 
one  year —and  on  decent  copper,  too.  Common  in  low  grade,  quite  scarce  in  EF, 
rare  in  Unc.— a  normal  distribution  for  a  coin  released  and  used  in  the  year  of 
issue. 


1804  1,055,312  10,000-15,000  90-150  $625  1.0  1.0 

Twelve  varieties.  “Plain  4  with  stems”  worth  a  20%  premium.  Enough  mint 
state  coins  to  suggest  a  small  hoard,  though  not  many  full  red  ones. 

1805  814,414  6,000-8,000  15-30  $3,500  1.05  1.2 

Four  varieties.  “Small  5  with  stems”  is  5X  to  lOX  common  value, 
depending  on  grade.  Rare  date  in  uncirculated. 


From  here  on  we  will  eliminate  the  “Number  Extant”  column  and  insert 
proof  coinage  information.  (Proofs  are  known  for  the  years  1825  through  1829; 
they  range  in  number  for  each  year  from  unique  to  three  or  four  pieces 
known.)  Values  listed  for  the  following  proof  coins  are  for  Proof-60  condition. 

Reported  Mint  State  MS-60  Proof  Proof  Basal 

Mintage  Specimens  Value  Extant  Value  Value 

1831  2,200  2-3  Spec.  12-15  $6,000 

The  “key”  Classic  Head  half  cent— with  only  11  to  15  pieces  known  from 
the  regular  issue  die,  plus  12  to  15  proof  coins  known.  The  collector  has  very 
few  choices  available.  Beware  of  electrotype  copies  or  altered  1834  half  cents. 

1832  154,000  75-100  $425  12-18  $4,500  1.0 

Three  varieties.  Scarce  in  mint  state;  rare  in  red  uncirculated. 

1833  120,000  250-350  $325  30-50  $3,500  1.0 


1806  356,000  8,000-10,000  200-300  $625  1.0  1.0 

Four  varieties.  “Small  6  with  stems”  is  about  3X  common  value.  A  hoard 
provides  red  and  spotty  pieces. 

1807  476,000  6,000-8,000  20-40  $2,500  1.05  1.45 

One  variety.  Rare  in  true  Unc.;  AU  coins  abound.  Convex  obverse,  normal 
reverse.  The  central  portion  of  Liberty’s  head  received  early  wear  and  caused 
many  coins  to  have  mint  state  appearing  reverse  and  obverse  fields,  whUe  the 
hair  appears  quite  worn. 

1808  400,000  6,000-8,000  8-12  $4,000  1.05  1.65 

Three  varieties.  1808/7  commands  3X  to  7X  common  price,  depending  on 


the  grade.  Excluding 
“fondle”  one!) 

1802,  the  rare 

date  in  mint 

state  (I’ll  even 

pay  to 

CLASSIC  HEAD 

Reported 

Number 

Mint  State 

MS-60 

Basal 

Mintage 

Extant 

Specimens 

Value 

Value 

1809  1,154,572 

12,000-20,000 

125-200 

$400 

1.1 

Six  varieties.  1809/6  common;  “circle  in  O”  worth  20%  more  than 
common.  Many  mint  state  pieces— but  rare  in  full  red.  I  have  been  looking  for  a 
red  1809  for  my  own  collection  for  years  and,  so  far,  have  settled  for  a  part  red 
one — until  the  “real  thing”  comes  along! 

1810  215,000  1,000-2,000  20-40  $1,000  1.35 

One  variety.  Scarce  in  all  grades;  rare  in  uncirculated.  Red  uncirculated 

might  exist— but  doubtful. 

1811  63,140  700-1,100  6-10  $15,000  4.0-k 

Two  varieties,  plus  six  restrikes  made  on  the  outside.  Scarce  in  low  grades, 
rare  in  EF  or  better.  Most  1811  coins  are  dark;  seldom  seen  light  brown.  A 
"melt”  of  half  cents  from  1809,  1810,  and  1811  reduces  the  number  available 
from  these  years. 

1825  63,000  2,500-3,500  25-45  $700  1.25 

Two  varieties.  Probably  more  than  63,000  coins  issued.  Still,  very  difficult 

to  obtain  in  mint  state. 

1826  234,000  4,500-6,000  35-65  $600  1.2 

Two  varieties.  Tough  in  mint  state;  rare  in  full  red  uncirculated. 

1828  606,000  16,000-22,000  1000-k  $280  1.0 

Three  varieties.  “Twelve  star”  variety  valued  at  20%  above  common.  A 
hr^ard  of  about  1000  mint  state  coins  has  providetl  us  with  many  red  uncircu¬ 
lated  specimens 


One  variety.  Apparently  many  mint  state  coins  have  been  provided  by  a 
hoard.  Available  in  reddish  unc.,  though  difficult  in  full  red  unc.  Many 
proof-like  business  strikes  are  sold  as  proofs,  so  obtain  verification  from 
someone  who  is  knowledgeable. 

1834  141,000  100-150  $350  18-25  $4,500  1.0 

One  variety.  Scarce  only  in  red  uncirculated. 

1835  398,000  1500-I-  $280  15-20  $4,500  1.0 

Two  varieties.  The  commonest  date  Classic  Head  half  cent  in  all  grades.  A 
large  hoard  has  furnished  us  with  many  mint  state  coins,  including  many  full 
red  uncirculated  examples. 

1836  -  _  30-40  $6,000 

Tradionally  sells  for  more  than  other  proofs  of  this  era. 

1840  to  1848  ~  -  35-50  $3,500 

It  is  possible  that  more  than  fifty  pieces  of  each  of  these  dates  were 
produced,  though  in  groups  of  10-15  pieces  at  a  time. 

1849  Small  date  -  -  ~  25-30  $4,250 

Though  the  1849  small  date  belongs  with  the  preceding  group,  it  appears 
on  the  market  less  often. 

1849 


Large  date  39,864  75-100  $375 

Scarce  in  mint  state;  rare  in  red  uncirculated. 

3-5 

Spec. 

1.1 

1850  39,812  65-90  $400 

Scarce  in  mint  state;  rare  in  red  uncirculated. 

12-15 

$4,500 

1.05 

1851  147,672  100-160  $300  8-12 

Difficult  to  acquire  in  full  red  uncirculated  condition. 

$5,000 

1.0 

1852  -  _ 

55-75 

$3,500 

- 

1853  129,694  85-125  $300 

- 

- 

- 

Rare  in  red  uncirculated,  though  probably  slightly  more  common  than 
1849  and  1850. 

1854  55,358  1000+  $275  30-40  $3,500  1.0 

As  the  result  of  a  large  hoard,  many  uncirculated  are  available  from 
reddish-brown  to  full  red.  Asmall  number  of  copper-nickel  proofs  also  exist. 

1855  56,500  1000+  $275  35-45  $3,500  1.00 

More  red  uncirculated  coins  available  from  this  date  because  of  a  large 
hoard. 

1856  40,430  250-350  $275  30-40  $3,600  1.06 

Many  more  copper-nickel  proofs  were  also  pro<luced,  adding  another  60 
to  70  more  proofs  to  the  copper  proofs  liste<l  above. 


1829  487,000  12,000-18,000  60-100  $600  1.0 

On*  variety  Not  Um  srarce  In  mint  state,  though  very  difficult  to  obtain 
in  full  rad 


1867  36,180  300-400  $276  40-60  $3,600  1.3 

Common  in  mint  slate;  difficult  to  find  in  worn  condition.  Again,  a  hiHUxI 

coin. 
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Common  coinf  In  th«  following  listing*  wore  con>put*<] 

on  *  basis  of  gold  at  $423.50  pac  ounco. 


GOLD  SERIES  by  date 


Oom  MS-Oft/TO  tpocimona  ara  woritt  mora 
than  tha  MS>65  pricas  liatad  baiow 


XF7AU 

UNC  <MS-60) 

Ch.  au 

(MS -661 

XF/AU 

UNC 

(MS -BO) 

Ch.  BU  IMBB6) 

BIO 

ASK 

BID 

ASK 

BIO 

ASK 

BIO 

ASK 

BIO 

ASK 

BIO 

ABIC 

$2V2  I 

NDIAN  HEAD 

1908 

150.00 

165.00 

260.00 

- 

285.00 

2300.00 

2550.00 

1914 

410.00 

460.00 

575.00 

625.00 

4000.00 

44504)0 

1909 

150.00 

165.00 

275.00 

- 

300.00 

2600.00 

2875.00 

1914-0 

410.00 

- 

460.00 

750.00 

815.00 

5000.00 

5600.00 

1910 

150.00 

165.00 

275.00 

300.00 

2700.00 

2975.00 

19143 

450.00 

- 

500.00 

2100.00 

- 

2300.00 

9500.00 

“TSTi 

150.00 

165.00 

260.00 

- 

285.00 

2500.00 

2750.00 

■TBT3 - 

410.00 

- 

490.00 

550.00 

- 

609.00 

- $SM.U 

- siM.ea 

1911-D 

1600.00 

1750.00 

4000.00 

— 

4350.00 

10.000.00 

«  - 

19163 

600.00 

— 

675.00 

3200.00 

- 

3500.00 

19.500.00 

— 

1913 

150.00 

165.00 

260.00 

— 

285.00 

2400.00 

2650.00 

19163 

450.00 

- 

500.00 

1800.00 

— 

1975X>0 

10.000.00 

lil3 

ISO.OO 

16S.00 

_ 

- 

285.00 

2400.00 

2650.00 

19203 

11,000.00 

— 

23.500.00 

— 

47.500.00 

— 

1914 

160.00 

180.00 

550.00 

3688.68 

4000.00 

1926 

575.00 

3300.00 

3650.00 

1914-0 

1915 

150.00 

150.00 

165.00 

165.00 

245.00 

245.00 

267.50 

2300.00 

2550.00 

2550.00 

19303 

1933 

18,500 4>0 
3200.00 

- 

267.50 

2300.00 

410.00 

460.00 

525.00 

575.00 

3575.00 

1935-0 

150.00 

165.00 

235.00 

— 

255.00 

2200.00 

2450.00 

1933 

— 

— 

39.SQ0.QQ 

6QJ>OQ^ 

1929 

1927 

150.00 

150.00 

150.00 

165.00 

165.00 

165.00 

235.00 

235.00 

235.00 

: 

255.00 

255.00 

255.00 

2200.00 

2200.00 

2200.00 

2450.00 

2450.00 

2450.00 

$20  ST.  GAUDENS 

1928 

— 

1907  high  rallaf 

4000.00 

4350.00 

7500.00 

.. 

8150.00 

16,500.00 

-  1929 

150.00 

165.00 

235.00 

— 

255.00 

2200.00 

2450.00 

1907  NM 

525.00 

525.00 

525.00 

550.00 

550.00 

550.00 

580.00 

580.00 

600.00 

615.00 

615.00 

640.00 

1750.00 

1400.00 

1850.00 

1950.00 

1550.00 

2050.00 

$5  IN 

DIAN  HEAD 

1908  NM 
1908-D  NM 

- 

- 

1908 

190.00 

- 

210.00 

600.00 

- 

650.00 

3200.00 

3575.00 

1908  mM 

525.00 

- 

550.00 

850.00 

915.00 

4250.00 

4700.00 

1908-0 

190.00 

— 

210.00 

625.00 

— 

680.00 

3350.00 

3700.00 

1908-0  WM 

525.00 

550.00 

725.00 

— 

780.00 

3850.00 

4250.00 

1908S 

500.00 

560.00 

3200.00 

— 

3500.00 

9500.00 

— 

19083 

1200.00 

1300.00 

4200.00 

- 

4600.00 

18,000.00 

1909 

190.00 

- 

210.00 

625.00 

- 

696.68 

33Sfl.afl 

3700.00 

1909/8 

575.00 

- 

615.00 

1200.00 

- 

1300.00 

5200.00 

5800.00 

1909  O 

1909-0 

190.00 

“ 

210.00 

600.00 

650.00 

3100.00 

3450.00 

"1985 

1909-0 

575.00 

950.00 

- 

615.00 

1025.00 

1100.00 

3000.00 

1200.00 

5500.00 

6100.00 

3260.00 

12,500.00 

1909-S 

225.00 

- 

250.00 

2000.00 

“ 

2175.00 

10.000.00 

— 

19093 

525.00 

- 

550.00 

580.00 

- 

615.00 

2400.00 

2650.00 

1910 

190.00 

- 

210.00 

625.00 

- 

680.00 

4000.00 

4450.00 

i6i8 

525.00 

- 

550.00 

580.00 

615.00 

2000.00 

2200.00 

1910-0 

205.00 

- 

230.00 

1100.00 

1200.00 

4750.00 

5250.00 

1910-0 

525.00 

- 

550.00 

580.00 

_ 

615.00 

2100.00 

2350.00 

1910-S 

225.00 

- 

250.00 

2200.00 

- 

2400.00 

10,000.00 

— 

19103 

525.00 

- 

550.00 

580.00 

615.00 

2200.00 

2450.00 

1911 

190.00 

- 

210.00 

600.00 

- 

650.00 

3200.00 

3575.00 

191 1 

540.00 

~ 

575.00 

625.00 

- 

675.00 

3250.00 

JSiA.M 

1911-0 

500.00 

560.00 

5000.00 

- 

5450.00 

15.000.00 

— 

1911-0 

525.00 

- 

550.00 

580.00 

- 

615.00 

2000.00 

2200.00 

1911-S 

225.00 

250.00 

1600.00 

- 

1750.00 

6500.00 

7200.00 

19113 

525.00 

- 

550.00 

580.00 

- 

615.00 

2200.00 

2450.00 

1912 

190.00 

— 

210.00 

600.00 

- 

650.00 

3200.00 

3575.00 

1913 

550.00 

- 

590.00 

775.00 

835.00 

3650.00 

4000.00 

1912-S 

230.00 

— 

255.00 

2200.00 

~ 

2400.00 

10.000.00 

— 

1913 

540.00 

- 

575.00 

625.00 

- 

675.00 

3250.00 

3550.00 

1913 

190.00 

- 

210.00 

600.00 

- 

650.00 

3200.00 

3575.00 

1913-0 

525.00 

550.00 

580.00 

- 

615.00 

2200.00 

2450.00 

1913-S 

450.00 

500.00 

4000.00 

- 

4450.00 

14.500.00 

— 

19133 

650.00 

- 

700.00 

1400.00 

- 

1525.00 

3750.00 

4150.00 

190.00 

- 

210.00 

600.00 

- 

650.00 

3200.00 

3575.00 

1914 

540.00 

575.00 

775.00 

835.00 

3850.00 

4250.00 

1914-0 

190.00 

- 

210.00 

725.00 

- 

790.00 

4000.00 

4500.00 

1914-0 

525.00 

- 

550.00 

580.00 

- 

615.00 

2300.00 

2550.00 

1914-S 

225.00 

- 

250.00 

1600.00 

- 

1750.00 

8000.00 

— 

19143 

525.00 

- 

550.00 

580.00 

- 

615.00 

2000.00 

2250.00 

1918 

190.00 

— 

210.00 

600.00 

~ 

650.00 

3200.00 

3575.00 

191 S 

540.00 

- 

575.00 

650.00 

700.00 

2750.00 

3000.00 

1915-S 

250.00 

“ 

280.00 

3200.00 

— 

3500.00 

15,000.00 

— 

19163 

525.00 

550.00 

580.00 

- 

615.00 

2000.00 

2200.00 

1915-S 

225.00 

- 

250.00 

1600.00 

- 

1750.00 

9000.00 

— 

19163 

525.00 

- 

S50.00 

600.00 

640.00 

2450.00 

2700.00 

1029 

3750.00 

— 

■ 

6500.00 

— 

— 

11.000.00 

—  - 

1930 

525.00 

550.00 

600.00 

640.00 

2206.00 

24504)0 

S10  INDIAN  HEAD 

19203 

1931 

14,000.00 

27.500.00 

22,500.00 

30.000.00 

40,000.00 

65.000.00 

1922 

525.00 

— 

550.00 

563.00 

— 

588.00 

1450.00 

1600.00 

1907WE-par. 

1907  RE-par.(pf) 

29.500.00 

1400.00 

1550.00 

588.00 

1907  no  par. 

450.00 

- 

500.00 

900.00 

980.00 

4750.00 

5250.00 

1923-0 

540.00 

- 

575.00 

650.00 

- 

710.00 

1800.00 

20004)0 

looA  KiM 

500.00 

— 

565.00 

2000.00 

- 

2175.00 

8500.00 

— 

1934 

525.00 

- 

550.00 

563.00 

— 

588.00 

1350.00 

1500.00 

1908-0  NM 

450.00 

— 

500.00 

1100.00 

- 

1200.00 

6000.00 

— 

1924-0 

1100.00 

1200.00 

2250.00 

2450.00 

6500.00 

— 

1908  WM 

410.00 

- 

460.00 

600.00 

- 

650.00 

4100.00 

4550.00 

19243 

1050.00 

1150.00 

2000.00 

2200.00 

7500.00 

— 

1908-0  WM 

425.00 

475.00 

1100.00 

- 

1200.00 

7250.00 

— 

T526 

525.00 

- 

550.00 

563.00 

- 

586.00 

1 350.00 

1500.00 

1908-S 

775.00 

860.00 

4000.00 

- 

4350.00 

13.000.00 

— 

1926-0 

1250.00 

1350.00 

2750.00 

3000.00 

8000.00 

1900 

410.00 

- 

460.00 

600.00 

- 

650.00 

4000.00 

4450.00 

19263 

1100.00 

1200.00 

2850.00 

3100.00 

10,000.00 

— 

1909-0 

410.00 

— 

460.00 

1050.00 

— 

1150.00 

5500.00 

— 

1939 

525.00 

— 

550.00 

563.00 

— 

588.00 

1300.00 

1450.00 

1909 -S 

450.00 

- 

5000.00 

2000.00 

- 

2175.00 

7500.00 

— 

1926-0 

1500.00 

1650.00 

3500.00 

3850.00 

10,000.00 

— 

1910 

410.00 

- 

460.00 

550.00 

- 

600.00 

3900.00 

4300.00 

19263 

850.00 

925.00 

1850.00 

2050.00 

6000.00 

6750.00 

1910-0 

410.00 

— 

460.00 

550.00 

— 

600.00 

3800.00 

4200.00 

1937 

525.00 

550.00 

563.00 

- 

588.00 

1300.00 

lAso.oo 

1910-S 

440.00 

- 

490.00 

1950.00 

2125.00 

8200.00 

— 

1927-0 

QUOTE 

— 

QUOTE 

— 

QUOTE 

— 

1911 

410.00 

- 

460.00 

550.00 

~ 

600.00 

3250.00 

3600.00 

19273 

5000.00 

— 

11,500.00 

— 

22,500.00 

— 

1911-0 

1100.00 

1250.00 

6250.00 

— 

25,000.00 

— 

1938 

525.00 

— 

550.00 

563.00 

— 

588.00 

1 960.00 

1911-S 

525.00 

585.00 

3200.00 

- 

3500.00 

11.000.00 

— 

1929 

6000.00 

— 

11,000.00 

20,000.00 

TST5 

410.00 

- 

460.00 

550.00 

- 

600.00 

3750.00 

4150.00 

19303 

11,000.00 

— 

22,500.00 

— 

35,000.00 

— 

1912-S 

450.00 

- 

500.00 

2650.00 

- 

2900.00 

10.000.00 

— 

1931 

10.000.00 

— 

17,000.00 

— 

30,000.00 

— 

1913 

410.00 

460.00 

550.00 

10.000.00 

- 

600.00 

3500.00 

3850.00 

1931-0 

10,500.00 

13.000.00 

— 

21,000.00 

23,500.00 

— 

35,000.00 

40,000.00 

— 

Tha  mora  common  data  sllvar  coins  wara  computed  on 
of  sllvar  bullion  at  $6.96  par  ounca. 


CIRCULATED  ROLLS  Earllar  rolls  avaraga  good;  latar  rolls  usually  Irtcluda  hlghar  gradaa. 


BID 

ASK 

BID 

4SK 

1 - 

BID 

ASK 

BID 

ASK 

BID 

ASK 

CENTS 

1929-S 

3.20 

3.50 

1938-0  (J) 

30.00 

32.50 

1926-P 

52.50 

57.00 

1939-0 

87.50 

_ 

94.00 

1909-VDe 

100.00 

108.50 

1930-0 

3.65 

4.00 

1938-S 

60.00 

65.00 

1926  0 

75.00 

81.50 

19398 

100.00 

— 

107.50 

1009-P 

18.25 

20.00 

1930-S 

5.75 

6.25 

1939  D 

130.00 

140.00 

1926-S 

325.00 

355.00 

1940-D 

100.00 

- 

107.50 

1909-S 

2100.00 

2300.00 

1931P 

12.00 

13.00 

1939-S 

11.00 

12.00 

ifti7> 

52.50 

57.00 

19408 

87.50 

- 

94.00 

1910-P 

5.45 

5.45 

1931-0 

87.50 

95.00 

"TOms 

4.00 

1927-0 

100.00 

108.50 

1948.8 

87.50 

94.00 

1910-S 

300.00 

325.00 

1931-S 

1500.00 

1625.00 

1942  P  (II) 

18.50 

* 

20.00 

1927-S 

fiZJSL. 

73.00 

19478 

87.50 

- 

94.00 

161 1TF - 

5.75 

6.2s 

55.00 

60.00 

1942-S 

21.00 

* 

23.00 

i92e-p 

52.50 

57.00 

19518 

87.50 

- 

94.00 

1911-0 

160.00 

173.50 

1932-0 

22.50 

24.50 

17.00 

4 

18.50 

1926-0 

112.50 

122.50 

1966-0 

105.00 

113.50 

1911-S 

475.00 

515.00 

1933P 

17.50 

19.00 

1943-D 

22.00 

4 

24.00 

1928-S 

65.00 

70.00 

1968 -P 

85.00 

- 

91.50 

1913-P 

12.50 

13.50 

1933  0 

65.00 

71.00 

1943-S 

17.00 

4 

18.50 

1929-P 

52.50 

57.00 

1913-0 

165.00 

180.00 

1034-39-P 

2.50 

2.70 

1944-P 

17.00 

4 

16.50 

1929-0 

110.00 

120.00 

M  A 

1912  S 

425.00 

462.50 

1934-0 

5.25 

5.70 

1944  D 

18.00 

+ 

19.50 

1929-S 

55.00 

60.00 

1913-P 

7.25 

7.95 

1936-0 

2.65 

2.90 

1944-S 

21.00 

4 

23.00 

1930-P 

55.00 

60.00 

1913-0 

82.50 

90.00 

1936-S 

3.75 

4.10 

17.00 

4 

rrso” 

193&B 

142.50 

155.00 

19238 

120.00 

ISD.TW 

1913-S 

290.00 

315.00 

1936D 

2.95 

3.26 

1946-0 

18.00 

4 

19.50 

1931  P 

67.50 

73.00 

19278 

110.00 

118.50 

1914.P 

8.25 

9.00 

1936-S 

3.35 

3.65 

1945-S 

17.00 

4 

18.50 

1931-0 

325.00 

355.00 

19288 

125.00 

1914  S 

380.00 

415.00 

1937-0 

2.65 

2.90 

1949.5 

4. do 

4.3b 

1931-S 

142.50 

155.00 

19M-D 

125.00 

135.00 

1916-P 

33.00 

36.00 

1937-S 

2.75 

3.00 

1950P 

5.00 

5.45 

TTOTB 

70.00 

TTiSB 

19298 

105.00 

113.50 

1915-0 

26.00 

28.50 

1938'D 

4.75 

i.id 

1960  D 

260.00 

- 

285.00 

1936-0 

60.00 

65.00 

19338 

100.00 

107.50 

1915-S 

320.00 

350.00 

1938-S 

6.75 

7.35 

1951-S 

5.00 

5.45 

1935-S 

50.00 

54.00 

1904  0 

100.00 

107.50 

1916-20-P 

3.20 

3.50 

1939-D 

12.00 

13.00 

1966-P 

5.25 

5.70 

1936-0 

52.50 

57750 

19348 

97.50 

105.00 

1916  0 

6.75 

7.35 

1939-S 

2.75 

3.00 

1936-S 

50.00 

54.00 

1936  D 

100.00 

107.50 

1916  S 

33.00 

36.00 

1940-D 

2.25 

2.45 

1937-0 

50.00 

54.00 

19358 

95.00 

102.50 

1917  D 

5.75 

1940-S 

2.25 

2.45 

1937-S 

50.00 

54.00 

1938  0 

95.00 

- 

102.50 

1917-S 

10.00 

10.85 

1941-0 

2.10 

2.30 

1938-0 

90.00 

5730 

19368 

95.00 

- 

102.50 

1918  D 

5.30 

5.80 

1941  S 

2.25 

2.45 

1916P 

1 10.00 

120.00 

1936-S 

60.00 

4 

65.00 

1937-0 

120.00 

- 

130.00 

1018-S 

7.50 

8.15 

1942-S 

S75T5 

J.70 

1916-S 

137.50 

150.00 

1939-0 

50.00 

54.00 

19378 

100.00 

- 

107.50 

1919  D 

3.65 

4.00 

1943  P 

2.50 

2.70 

191  7-P 

60.00 

65.00 

1939-S 

64.00 

4 

70.00 

593t-P 

95-00 

- 

lOi.io 

1919  S 

3.20 

3.50 

1943  D 

5.00 

5.45 

1917  D 

137.50 

ISO.OO 

50.00 

54.00 

1939  D 

95.00 

102.50 

19290 

5.00 

5.45 

1943  S 

5.00 

5.45 

1917-S 

65.00 

70.00 

1940S 

50.00 

54.00 

19398 

100.00 

- 

107.80 

1930S 

4.00 

4.35 

1949$ 

2.40 

3.60 

1918-P 

67.50 

- 73. UD 

1946-Mlcro-S 

50.00 

54.00 

1948  □ 

120.00 

130.00 

1021P 

- TFB - 

- rotr 

1964  P 

1.60 

1.75 

1918  0 

87.50 

95.00 

1949-8 

52.50 

57.00 

1948  P 

100.00 

- 

107.80 

1931-8 

22.50 

24.50 

jsftta _ 

LU 

_ 

1918-S 

67.50 

73.00 

19BB8 

50.00 

54.00 

1948  D 

90.00 

— 

98.80 

1933  0 

182.50 

200.00 

1919  P 

57.50 

62.50 

1906  0 

45.00 

49.00 

5949  P* 

*5.B5" 

- 

— *535 - 

1*J3  jfrr 

2.85 

3.10 

1919  0 

105.00 

113.50 

1966-8 

45.00 

49.00 

1949-0 

90.00 

- 

98.80 

1933B 

65.00 

71.00 

19J4  A 

10.75 

1919-S 

87.50 

95.00 

19498 

120.00 

130.00 

1934  D 

475.00 

515.00 

1934-0 

13.50 

14.50 

-nmn> — 

55.00 

60.00 

aUAMXERS 

1980  P 

15.00 

- 

91.80 

1934  S 

23.00 

25.00 

1936  P 

9.00 

9.75 

1920  D 

80.00 

87.00 

1960  D 

85  00 

91.80 

USfrB  ■ 

6.75 

- rj?" 

1936  D 

12.00 

13.00 

1920-S 

80.00 

•  7.00 

1932  8 

120  00 

- 

IM.OO 

1961  D 

87.80 

94  00 

1936  S 

4.00 

4.35 

1936B 

1 1.00 

12.00 

1933-P 

55.00 

60.00 

1934  D 

120.00 

- 

130.00 

19628 

- 

1936  D 

5.75 

6.25 

1038  8 

5T0(5 

— r75“ 

1923B 

82,90 

99.00 

1936  0 

90.00 

- 

97.50 

1963  P 

90.00 

- 

98  60 

1936  S 

120.00 

130.00 

1936  0 

10.00 

10.75 

1034  P 

57.50 

62.50 

19368 

90.00 

- 

97.50 

19638 

87  80 

- 

94  00 

liv  a 

4  50 

- r?®" 

1936S 

u.oo 

12.00 

1924  0 

80.00 

87.00 

1938  D 

»o  00 

•* 

573S* 

19648 

•  7  80 

- 

94  00 

1937  8 

19.50 

21.25 

U3TT 

9.00 

1924B 

an  nn 

$7.00 

19388 

90.00 

- 

97.50 

1986P 

- 

— uua _ 

1938  0 

3.85 

4.15 

1937  D 

10.00 

10.75 

toy* 

li.ol! 

1937  D 

90.00 

97.80 

TffBTP 

90.00 

98  80 

1938  8 

8.75 

9.50 

1937-8 

11.50 

12.50 

1926  0 

157.50 

170.00 

19378 

175.00 

190.00 

1987  P 

•  8  00 

• 

91  80 

1936  D 

3  85 

4.15 

1938  0(BI 

11.50 

12.50 

1926-8 

80.00 

87.00 

19388 

100.00 

- 

107.80 

19MA 

88  00 

91  90 

•AMM-A  I0« 

****’Wi«Xi  •  -  *i» 

n  ..  AS« 

riNt 

BlO  ASK 

e<0  ASK 

KF 

BIO  ASK 

AU 

BID  a.<;k 

UNC  MS40 

Ch  BU  M$45 

■•<W  5  .  *i  ,  i, 

'•»  .  4>  , 

-W*  .  «*.  , 

-Jtt.  i  i  *•-  1  »i 

'•O’  i  40  lie  ' 

v'i  2  45 

2  JS  2  55 

J  SO  3  *0 

_  :  50  2  /5 

4-50  4  50 

3  50  j  50 

3/0  4  00 

*  50  7  15 

4  00  4.35 

TT?! - rw“ 

4  90  7.21 

7.25  7  90 

1  1  00  12.50 

7  75  •  40 

15:58 - JITT 

34.50  20.00 

3  7.50  19.00 

21.00  23.00 

20.00  21.79 

5r55 - ig:oo  “ 

44.00  92.50 

43.00  47.00 

••  00  52.50 

330.00  360.00 

330.00  360.00 

379.00  300.00 

339.00  365.00 

1900.00  -  2100.00 

2000.00  2250.00 

1525.00  1700.00 

1700.00  1900.00 

’*?'  1  40  1  sc 

^2£'  '  1  *»  . 

T  3?  ,  4J  -r 

2  00  2,5 

.  _ 2.^ _ 

3.70  4  00 

4  00  4  35 

i  7  26 

•  90  7.25 

7  79  9.40 

rno  ii.66 

34.50  14.00 

4S.OO  44.00 

37.00  40.00 

336.63  346.33 

230.00  290.00 

1700.00 - = - 1900.00 - 

1275.00  1425.00 

-■TO-i  -  -i  S  - 

2  VO  i  I5 

i-if. _ 2  45 

•  75  ;  40 

~44^  —USL_ 

•  75  5.20 

13.00  14.25 

35.00  14.75 

27.00  29.50 

36.50  4  0.o6 

60.00  69.00 

215.00  235.00 

360.00  399.00 

1200.00  1350.00 

’•W'  1 »»  :  •« 

I  Si 

2  23  2  45 

J  45 _  4  go 

4  10  4  50 

—  411 - vh 

16-00  17.50 

9.50  10.25 

21.50  li;00 

21-00  23.00 

69.00  n.o3 

45.00  49.00 

363.38  343.33 

245410  310.00 

1800.00  ~  2000.00 

1600.00  1775.00 

*  i  »i  .  4S 

!,*..  *  '»  •  is 

■^'!  r  -H?  Sk  ♦ 

225  245 

*  '5  1.50 

48 - Hf-i 

5  25  575 

2  75  1  00 

r - , 

■7.5«  i!i5 

30  50  11.50 

4  75  5  20 

23  00  25.00 

22.00  24  00 

33.00  14,29 

57.50  li.SO 

52.00  57.00 

30.00  32.50 

340.00  370.00 

300.00  329.00 

210.00  230.00 

1900.00  2100.00 

1400.00  1775.00 

I*;-  ■•  1  io  i  40 

1  ?n  ■  S  ^ 

2  00  245 

2  75  loo 

3  50  3  50 

i*  SO  14.00 

4  50  Iso 

9  75  4.25 

33.00  14.25 

14.00  17.50 

30.00  32  90 

42.00  46  00 

279.00  300  AA 

200.00  220.00 

2  75.00  300.00 

1350.00  ,50Ann 

1100.00  1225.00 

1400.00  1950.00 

W.t  ‘  ‘  *»  *  *s 

•»•*  '  *  *?  ' 

'•*■  M.  '  ■  *"  •  '' 

■•  2.15 

•  •“  7  JC 

- i-iii  :  <■'- 

2  'S  3.00 

i  so  3  40 

;  75  4  ,0 

2.75  3  00 

- 2/0 

4.50  4.90 

•25  4.90 

'  50  4.15 

4  75  5J0 

33.00  14.25 

17.00  14.50 

22.00  24.00 

34  00  15.29 

30.00  32,90 

44.00  44.00 

57,00  62.00 

1  32.00  35  00 

4i5.00  530.00 

710.00  230.00 

245.00  310.00 

320.00  350.00 

210.00  230.00 

-4OQfl.Q0 - = - 2Z50.QQ 

1100.00  1225.00 

1400.00  -  1950.00 

1900.00  -  1475.00 

1100.00  1229.00 

MERC 

URY  OIMES 

►  M 

Vf  XF 

Com0i«ta  Mt  (no  42/41  •!.  G/0«n4r  BI0  5575  AS 

•*-*  UNC  MSSO 

K  4629 

1090.00  1175.00 

FULL  BANOS 

'•  '•  '•MO->4S 

- t>J - Hf— 

•  '5.0C  <50  00 

4  40  5.00 

;  750  00  1350.00 

- 148 - 
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GOLD  TYPE  COINS 

today’s  ‘T^/ttceg  and 
LTomo/i/tow’s  '^oteniia^ 


by  Bruce  Amspacher 

Being  a  coin  dealer  is  like  reading  “The  World  According  to  Garp”: 
although  you  frequently  can’t  believe  what’s  happening,  there’s  no  way  that 
you’re  going  to  stop  doing  it. 

We  have  entered  the  “can’t  believe’’  stage  once  again.  We  can’t  believe,  for 
instance,  that  the  President  who  promised  “less  government  intervention”  into 
our  lives  signed  a  tax  bOl  with  a  rider  that  not  only  intervened  into  our  lives,  it 
put  hundreds  of  people  in  the  coin  business  out  of  work.  We  can’t  believe  local 
and  state  holding  laws  that  have  been  passed  restricting  rare  coin  dealers  and 
bullion  dealers  from  conducting  business  in  a  normal  fashion  although  these 
holding  laws  are  clearly  a  violation  of  the  “equal  protection  of  the  laws”  clause 
of  the  Fourteenth  Amendment.  We  can’t  believe  the  proposal  presented  by 
Mr.  Shannon  that  would  end  capital  gains  on  collectibles. 

We  can’t  believe  supply-side  economics,  either.  My  history  book  says  the 
last  time  supply-side  economics  was  hot  was  from  1928  to  1932;  we  all  know 
what  a  dynamite  economy  we  had  during  those  years. 

In  all  fairness,  there  is  a  chance  that  Reaganomics  will  work.  There  is  also 
a  chance  that  Leroy  Lenhart  and  Don  Willis  will  turn  off  the  Super  Bowl  to 
debate  the  finer  points  of  Albert  Camus’  “The  Myth  of  Sisyphus”. 

Finally,  we  can’t  believe  how  cheap  rare  coins  have  become.  The 
investment  potential  appears,  once  again,  to  be  excellent.  And,  once  again,  the 
economic  conditions  that  favor  the  coin  market  are  appearing;  falling  interest 
rates,  growing  money  supply,  attractive  prices,  etc.  Yet,  so  far,  little  that  is 
positive  has  happened. 

With  so  many  things  right,  and  so  many  things  wTong,  there  is  still  an 
optimistic  edge  to  the  thoughts  of  most  dealers.  Note  that  1  said  most  dealers. 
When  1  circulated  a  questionnaire  among  rare  coin  dealers  about  gold  type 
coins  and  the  market  in  general,  the  reactions  ranged  from  very  good  to  very 
bad;  from  unbridled  enthusiasm  to  spiritual  dyspepsia. 

The  dealers  I  questioned  are  among  the  most  expert  of  the  industry  in  the 
field  of  gold  type  coins.  The  questions  were  similar  to  the  ones  1  asked  about 
silver  type  coins  in  July:  What  are  your  feelings  about  MS  65  or  better  U.S. 
Gold  Type  Coins?  Proof  65  or  better  Type  Coins?  Gold  Commemoratives?  Are 
there  any  Gold  Type  Coins  that  you  feel  are  great  sleepers?  There  were  other 
questions  as  well,  and  these  will  be  covered  in  the  “General  Discussion” 
segment  later  in  this  article. 

I  also  asked  the  dealers  to  rate  the  five  most  overpriced  gold  type  coins  in 
MS  65  and  the  five  most  underpriced  gold  type  coins  in  MS  65.  Because  of 
differences  of  opinion  (and  perhaps  differences  in  interpretation  of  what 
constitutes  an  MS  65  coin)  there  were  some  definitive  results  and  some  odd 
results.  For  instance.  Type  111  $20  Liberties  were  voted  the  seventh  most 
overpriced  coin  and  the  seventh  most  underpriced  coin! 

The  dealers  were  allowed  to  list  anything  they  wanted  to  as  a  Gold  Type 
Coin;  most  stuck  to  the  coins  listed  on  the  front  page  of  the  weekly  CDN; 
others  branched  out  into  more  diverse  areas.  Since  not  all  dealers  answered  this 
part,  or  only  partially  answered  it,  the  numbers  add  up  to  less  than  100%  of  the 
possible  total. 


If  a  coin  was  listed  number  one  as  most  overpriced  or  underpriced,  it  was 
given  ten  points  and  one  first  place  vote.  Second  place  earned  eight  points, 
third  six  points,  fourth  four  points,  and  fifth  two  points.  Thus,  when  the  $5 
Liberty/No  Motto  is  listed  as  98  (4),  this  means  it  received  98  total  points  and 
four  first  place  votes.  Simple,  right?  I  know,  it  sounds  like  we’re  judging  a 
beauty  contest— and  perhaps  we  are. 


Anyway,  here  are  the  quite  interesting  results: 


MUST  UNDERPRICED  GOLD  TYPE  COIN- 


1) 

2) 

3) 

4) 

5) 

6) 

7) 

8) 
9) 


$5  Liberty /No  Motto  —  98  (4) 
$10  Liberty /No  Motto  —  80(5) 
$5  Indian  —  66  (3) 

$5  Classic  —  50  (2) 

$20  Liberty/Type  II  —  46  (1) 
$2V4  Classic  —  24 

$20  Liberty /Type  111  -22(1) 
$20  Liberty /Type  1  —  20 

$10  Indian  —  18 


10)  $3  Gold 

$1  Gold/Type  II 

12)  $20  Saint  Gaudens 

13)  Pan-Pac  $50  Octagonal 

14)  $2W  Indian 

15)  $2‘/4  Liberty 

16)  $5  Liberty /With  Motto 
$10  Liberty /With  Motto 


14 

14 

12 

10(1) 

8 

6 

4 

4 


MOST  OVERPRICED  GOLD  TYPE  COIN-MS  65 


1) 

$1  Gold/Type  III  - 

104 (8) 

$5  Indian 

-  12 

2) 

$10  Indian  — 

68(1) 

11) 

$1  Gold/Type  I 

-  10 

3) 

$2‘/4  Liberty  — 

64(1) 

$20  High  Relief 

-  10(1) 

4) 

$20  Saint  Gaudens  — 

48 

13) 

$3  Gold 

-  6 

5) 

$2Vi  Indian  — 

44  (3) 

$5  Classic 

-  6 

6) 

$20  Liberty /With  Motto  — 

40(1) 

15) 

$20  Liberty /Type  I 

-  4 

7) 

$20  Liberty /Type  III  — 

34(2) 

$20  Liberty /Type  n 

-  4 

$5  Liberty/With  Motto  — 

34(1) 

17) 

$2W  Classic 

-  2 

9) 

$1  Gold/Type  II  — 

12 

Racketeer  Nickel 

-  2 

Comment:  Several  dealers  who  included  the  $10  Indian  in  the  “Most 
Overpriced”  category  noted  that  they  listed  it  there  because  of  the  dates  1926 
and  1932;  exclude  those  dates  and  they  felt  differently.  Also,  many  dealers  said 
that  if  the  list  had  been  for  MS  67  coins,  their  choices  would  have  differed 
greatly. 

Why  did  the  Type  111  Gold  Dollar  fare  so  poorly?  Despite  the  low  mintages 
of  most  dates,  this  type  was  hoarded  in  large  quantities.  It  is  rumored  that  the 
DuPont  Estate  had  original  rolls  of  the  dates  from  1879-1889.  Noted  numis¬ 
matist  turned  clothing  magnate  Thomas  W.  “I  only  want  to  look  at  your 
wonder  coins”  Noe  recently  purchased  an  estate  with  ^  Gem  BU  Type  III  Gold 
Dollars.  While  they’re  not  flooding  the  market,  if  there  is  one  coin  that  js 
available  at  today’s  levels,  it’s  the  Type  III  Gold  Dollar. 


The  dealers  had  a  lot  to  sav  about  Gold  Type  Coins  besides  making  lists. 
While  the  comments  below  were  originally  in  reply  to  a  direct  question,  I  have 
taken  license  and  made  their  answers  into  a  general  discussion  format.  As  with 
the  Silver  Type  Coin  article,  this  is  done  to  save  space.  There’s  20  pages  of 
information  here,  and  only  two  pages  to  squeeze  it  into. 

The  dealer’s  thoughts: 

Marc  Emory  —  “Gold  type  coins  get  much  less  attention  than  they  deserve 
when  compared  to  silver  type  coins.  Some  of  the  truly  great  rarities,  such  as  a 
1796  or  1808  Quarter  Eagle,  would  probably  be  underpriced  no  matter  what 
the  price  tag  was. 

“There  are  incredible  sleepers  in  the  $5  Liberty  and  $10  Liberty  series— a 
frightening  number  in  the  post  1880  dates  alone— but  because  so  few  people 
collect  these  series  few  people  appreciate  them. 

“Virtually  every  U.S.  gold  coin  coming  out  of  Europe  today  is  either 
circulated  or  far  short  of  Gem  quality.  The  only  source  of  quality  coins  is  from 
the  old  estates.” 

Comment:  It  is  Marc’s  job  to  go  through  European  gold  hoards  and  bullion 
shipments  prior  to  their  delivery  to  the  U.S.  His  observations  are  based  on 
experience. 

There  used  to  be  a  fear  (or  hope,  depending  on  who  you  are)  that  a  bag  of 
rare  date  twenties  (or  other  denomination)  might  pop  up  at  any  time  in  a 
European  bank  hoard.  Today,  there  is  evidence  that  no  quantities  of  anything 
significant  are  left  to  be  uncovered. 

Mike  Hinkle  —  “Gold  type  coins  represent  the  essence  of  modem 
numismatics.  The  great  collections  formed  during  the  20th  century  (Bass, 
Bareford,  Murrell,  Carter  and  Lilly)  all  had  rare  date  and  type  U.S.  gold  as  their 
nucleus.  A  true  MS  65  or  better  gold  type  coin  will  excite  even  the  most 
experienced  numismatist.” 

Fred  Weinberg  —  “True  MS  65  gold  coins  are  considerably  rarer  than  most 
silver  type  coins.  Because  of  the  high  face  value,  fewer  pieces  were  saved,  and 
because  they  were  released  in  bags  many  BU  coins  show  bag  marks  and 
friction  due  to  the  soft  metal.  Gem  BU  gold  is  no  more  common  tcxlay  than  it 
was  at  the  much  higher  levels  of  two  years  ago.  I  consider  them  excellent 
numismatic  items.” 

(Continued  on  P»qe  Two; 
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1  1  investor,  you  may  place  your  buy  and  sell  orders  through  a  dealer  for  a  fee,  as  you  would  ^uy  stock  ' 

1  1  through  a  broker.  1 

OOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOaCOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOQOOOOOOOOOOO 


GOLD  TYPE  COINS  (Continued  from  Page  One) 

Dennis  Steinmetz  —  “Gem  gold  is  probably  the  most  popular  area  of 
quality  numismatic  investment.  Gold  will  always  have  that  sp>ecial  appeal.  Gold 
type  coins  have  excellent  potential.  Even  in  this  softer  market  virtually  no 
material  is  available.  Strict  MS  65  is  the  key  to  the  rarity  and  therefore  the  key 
to  the  potential.” 

Comment:  No  statement  about  gold  type  coins  is  more  important  than 
the  one  made  by  Mr.  Steinmetz:  “Strict  MS  65  is  the  key  to  rarity  and 
potential.” 

********** 

Gold  Commemoratives  received  lots  of  comment.  The  question  whether 
gold  commems  are  actually  type  coins  is  academic;  the  dealers  wanted  to  talk 
about  them,  so  here  are  their  thoughts: 

Dale  Williams  —  “I  think  U.S.  gold  commemoratives  at  the  current  levels 
are  extremely  underrated  and  underpriced.  At  the  current  MS  65  gold  bid 
prices,  this  is  the  only  area  I  would  be  a  strong  buyer.  I  see  this  series  doubling 
in  the  next  three  years.” 

Jeff  Garrett  —  “MS  65  gold  commems  are  a  great  buy!  They  really  are 
scarce  in  top  condition,  and  are  one  of  the  best  short  term  or  long  term 
investments  around.” 

Tom  Caldwell  —  “Gold  commems  are  the  best  buy  in  U.S.  gold  coins 
today.  In  any  market,  whether  it  be  weak,  strong,  or  somewhere  in  between, 
commem  gold  is  never  available  in  quantity  in  MS  65.  Try  and  locate  MS  65 
Lewis  &  Clarks  or  Louisiana  Purchase  Jeffersons  at  any  major  coin  show  and 
you  will  probably  not  have  any  luck.  In  true  MS  65  even  the  supposedly 
common  Sesqui  $2V4  is  not  readily  available.” 

Rick  DeFrances  —  “True  MS  65  gold  commemoratives  seem  very  cheap 
relative  to  their  availability.  I  especially  like  the  Lewis  &  Clarks  and  the 
Louisiana  Purchase  McKinley.  I  feel  that  any  real  demand  for  these  would  drive 
the  prices  up  drastically.  I  would  not  try  to  put  five  Gem  sets  together  even  at 
50%  over  current  levels.” 

Jay  Miller  —  “Gold  commems  are  a  great  area.  What’s  rarer— a  Gem  High 
Relief  or  a  Gem  1905  Lewis  &  Clark?  Half  the  set  is  really  tough  in  full  blown 
Gem— and  how  long  has  it  been  since  you’ve  handled  a  Sesqui  $2V4  with  no  rub 
on  the  leg?” 

Comment:  Many  other  dealers  had  high  praise  for  the  challenge  and 
potential  of  this  series,  but  a  few  dissenting  voices  were  heard,  also.  One  dealer 
labeled  the  series  as  “unexciting”,  another  as  “promoted  over  and  over  again”, 
and  another  said  the  series  was  “overpriced.  All  are  available.”  StUl,  the  overall 
consensus  was  a  resounding  “yes”  on  the  question  of  future  potential  for  the 
gold  commemoratives. 

********** 

Proof  gold  coins  also  received  lots  of  comment.  There  was  an  upbeat,  if 
somewhat  mixed,  feeling  about  this  area,  and  some  dealers  were  downright 
philosophical. 

Gordon  Wrubel  —  “I’ve  always  favored  business  strikes  in  type  coins  of 
any  metal,  but  especially  so  with  gold.  I  think  MS  65  proof  gold  coins  are  rare 
and  beautiful  but  rather  sterile.  Since  they  were  struck  for  collectors  and  not 
intended  for  circulation,  they  are  commonly  found  in  MS  65  despite  low 
mintages.  There  is  a  certain  thrill  associated  with  the  acquisition  of  an  MS  65 
business  strike,  and  because  of  price  considerations,  more  people  can  take  part 
in  the  chase.” 

John  Struzan  —  “1  like  them.  Prices  are  extremely  favorable  if  you  buy 
them  at  market.  Matte  $5  Indians  at  $8,000  or  $9,000  are  a  deed!  So  are  proof 
$10’s  at  $12,000  to  $14,000.” 

Bruce  Kutcher  —  “Proof  gold  is  even  rarer  than  the  uncirculated  counter¬ 
parts.  A  much  better  value  than  the  silver  proofs,  much  more  rare  and  much 
less  promotable.  MS  65  gold  must  be  held  for  a  long  term  investment,  but  if 
the  investor  is  patient  enough,  he  could  get  famous.” 

Ron  Howard  —  “High  quality  proof  gold  coins  possess  charisma  perhaps 
unmatched  by  any  other  category  of  U.S.  coins.  Such  a  high  percentage  of  the 
original  proof  mintage  was  spent,  cleaned,  mishandled,  or  melted  that  very  few 
of  65  quality  exist  today.  Many  survivors  of  that  quality  are  impounded  in 
advanced  collections  at  any  point  in  time.  Drastic  price  fluctuations  make  proof 
gold  unsuitable  for  the  fainthearted  investor.” 

Robert  Harwell  —  “Proof  gold  is  one  of  the  best  areas  to  put  into  large 
portfolios  if  the  investor  is  interested  in  above  average  return  but  is  willing  to 
take  a  little  risk.  Keep  in  mind,  this  area  is  more  volatile  than  others.” 

Comment  The  dealers  were  quick  to  note  the  volatility  of  proof  gold 
coins,  but  their  appreciation  for  them  at  current  prices  was  nearly  unanimous. 

The  next  two  dealers  were  hnef,  but  certainly  to  the  point: 

Ken  Goldman  “f.'hoice  pieces  of  proof  gold  are  good  property.  Rarer 
dates  4fe  great!” 

Marty  Haber  "Proof  gold  is  an  excellent  buy  at  current  levels.  However, 
liivff  '/I’*’  '^oin*  are  a  much  better  investment.” 

I  ),'tirr,rnt  Mr  fioldman  and  Mr.  Haber  were  in  agreement  with  Marc 
K.rr.ory  s  viey/poiot  on  early  type  grdd  "Worth  almost  any  price  for  real  65”, 


Goldman  said.  “They  are  the  creme  de  la  creme  in  65  or  better  condition”, 
Haber  added. 

Neil  Berman  —  “Early  65  Type  was,  is,  and  always  will  be  hard  to  find  and 
generally  vastly  underpriced  compared  to  its  rarity.” 

I  also  asked  the  dealers  to  put  together  an  imaginary  $50,000  investment 
package  of  gold  type  coins.  The  only  ground  rules  were  that  the  coins  must  be 
put  away  for  five  years  and  the  dealers  were  to  assume  that  anything  they  ch.ose 
would  be  available  at  current  levels. 

While  all  the  answers  were  enlightening,  and  I  wish  there  was  space  to  list 
aU  of  them.  I’ve  picked  the  two  I  thought  were  the  most  interesting. 

Bob  LeBlanc  —  “For  myself  I  would  put  all  the  eggs  in  one  basket  of  $5 
Indians  at  bid. 


“For  a  client,  I  would  diversify  him  thusly: 


5  .  .  . 

@ 

$  3,100 

=  $15,500 

2  .  .  . 

@ 

$  3,450 

=  $  6,900 

5  .  .  . 

@ 

$  1,800 

=  $  9,000 

5  .  .  . 

.  .  .  $20  Saint  Gaudens 

@ 

$  1,300 

=  $  6,500 

3  .  .  . 

. .  .  $2V4  Indians 

@ 

$  2,200 

=  $  6,600 

1  .  .  . 

.  .  .  $  1  Gold  Type  I 

@ 

$  5,000 

=  $  5,000 

$49,500 

“The  supply  of  properly  graded  (and  I  don’t  mean  ANACS)  MS  65  and 
better  gold  type  is  truly  short,  the  demand  is  strong,  thus  the  potential  is 
tremendous  for  appreciation  in  value.  Has  anyone  ever  said  that  before?” 

Comment:  Please  note  that  Mr.  LeBlanc’s  investment  package  came  up 
$500  short  of  $50,000.  The  entire  coin  dealer  fraternity  joins  me  in  hoping  that 
Bob  will  use  that  $500  to  buy  himself  a  new  fishing  hat. 

Greg  Holloway  —  “Real  MS  65  $5  Indians  with  absolutely  no  rub  on  the 
cheek  (bid  $3,100)  are  ridiculous  rips.  Contrast  that  with  the  dramatically  more 
common  $5  Liberties  which  are  currently  bid  at  $2,500.  Throughout  the  past 
five  years,  $5  Indians  have  been  recognized  as  being  of  far  greater  rarity  than 
their  earlier  counterparts.  This  has  been  reflected  by  great  price  disparities 
between  the  two  (bid  January  1979:  $335  vs.  $900).  Something  is  obviously 
out  of  whack  at  the  moment. 

“For  my  $50,000  investment  package.  I’d  include  the  following: 

$2%  Indian 
$2'/4  or  $5  Classic 
$3  Liberty 
$5  Indian 

Panama-Pacific  $50  Octagonal 

“Why  the  Pan-Pac  Octagonal  $50?  Admittedly,  it’s  not  a  hot  item  right 
now,  and  someone  who  is  unsuccessfully  trying  to  sell  one  at  the  moment 
might  not  agree,  but 

1)  Only  645  were  made. 

2)  The  design  is  unique— it  is  the  only  octagonal  U.S.  coin  ever  made. 

3)  It  is  one  of  only  1,128  $50  gold  pieces  ever  made— by  far  the  rarest 
U.S.  type  coin. 

4)  It  could  be  worth  a  couple  hundred  G’s  one  day.” 

Comment:  I  don’t  know  about  you,  but  he  certainly  convinced  me.  Mr. 
Holloway  is  to  be  congratulated  not  only  for  his  well  researched  answers,  but 
also  for  going  four  full  typewritten  pages  without  once  using  the  non-word  he 
made  famous:  “grizzler”. 

I  hoped  to  find  the  very  best  deal  of  all  by  doing  this  article;  the  one  real 
winner  that  could  make  us  ^1  rich.  I  think  Grey  Holloway  cam6  up  with  that 
one,  too.  It’s  not  the  No  Motto  $5,  or  the  No  Motto  $10,  or  even  the  $5  Indian. 

Grey  Holloway  (continued)  —  “I  wish  1  had  a  1985  Grey  Sheet.” 


I  would  like  to  thank  all  the  dealers  who  shared  their  time  and 
expertise  to  make  this  article  possible.  A  special  thanks  to  Bob 
LeBlanc,  who,  by  pointing  out  that  the  Racketeer  Nickel  is  overpriced, 
undoubtedly  saved  vast  fortunes  for  investors  around  the  world. 
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Common  dat«  coins  In  tha  following  listings  wart  computad 
on  a  basis  of  gold  at  Ml 7.00  par  ounca. 


by  date 


0am  MS-66/70  spacimant  ara  worth  mora 
than  tha  MS-6S  prlcae  iittad  balow 


XF/AU 

UNC  (MS  601 

Ch.  BU 

(MS -65) 

XF/AU 

UNC 

(MS  60) 

Ch  BU  IMS-65) 

BID 

ASK 

BID 

ASK 

BID 

ASK 

BID 

ASK 

BIO 

ASK 

610 

ASK 

1  %2V2  I 

NDIAN  HEAD 

1908 

150.00 

165.00 

255.00 

280.00 

2100.00 

- 

2350.00 

1914 

410.00 

460.00 

575.00 

625.00 

4000.00 

4450.00 

1909 

I  1910 

150.00 

150.00 

165.00 

165.00 

270.00 

270.00 

295.00 

295.00 

2400.00 

2500.00 

_ 

2650.00 

2775.00 

1914-0 

1914-S 

410.00 

450.00 

460.00 

500.00 

750.00 

2100.00 

815.00 

2300.00 

5000.00 

9500,00 

5600.00 

1911 

150.00 

165.00 

255.00 

286.00 

2300.00 

- 

2550.00 

1916 

410.00 

460.00 

550.00 

600.00 

3500.00 

3850.00 

1911-0 

1600.00 

1750.00 

4000.00 

4350.00 

10,000.00 

— 

191S-S 

600.00 

675.00 

3200.00 

3500.00 

19,500.00 

1912 

150.00 

165.00 

255.00 

280.00 

2200.00 

- 

2450.00 

1916-S 

450.00 

500.00 

1800.00 

1975.00 

10.000.00 

1913 

150.00 

165.00 

255.00 

280.00 

2000.00 

- 

2450.00 

1920-S 

11.000.00 

— 

23.500.00 

— 

47.SOO.00 

1914 

160.00 

180.00 

550.00 

£66.66 

6600.66 

4000.00 

1626 

405.00 

- 

455.00 

500.00 

- 

545.00 

3300.00 

3650.00 

19140 

150.00 

165.00 

240X>0 

262.50 

2100.00 

- 

2350.00 

1930-S 

— 

— 

12,500.00 

— 

18,500.00 

1915 

150.00 

165.00 

240.00 

262.50 

2100.00 

- 

2350.00 

1932 

405.00 

455.00 

500.00 

- 

545.00 

3200.00 

3575.00 

1925-0 

150.00 

165.00 

230.00 

250.00 

2000.00 

2250.00 

1933 

— 

— 

39.500.00 

— 

60.000.00 

— 

1926 

1927 

150.00 

150.00 

165.00 

165.00 

230.00 

230.00 

2Sd.oo  ' 

250.00 

2000. 00 

2000.00 

- 

2250.00 

2250.00 

$20  SI 

'.  GAUDENS 

1928 

1  1929 

150.00 

150.00 

165.00 

165.00 

230.00 

230.00 

-  250.00 

250.00 

2000.00 

2000.00 

_ 

2250.00 

2250.00 

1907  high  raliaf 

1907  NM 

3650.00 

500.00 

4000.00 

525.00 

6250.00 

530.00 

- 

6750.00 

565.00 

16.500.00 

1750.00 

1950.00 

1  $5  IN 

DIAN  HEAD 

1908  NM 

500.00 

525.00 

530.00 

- 

565.00 

1400.00 

1550.00 

1908-0  NM 

500.00 

525.00 

575.00 

- 

620.00 

1850.00 

2050.00 

1908 

190.00 

210.00 

600.00 

650.00 

3200.00 

3575.00 

1908  WM 

500. 06 

- 

525.00 

825.00 

- 

890.00 

4250.00 

4700.00 

1908-D 

190.00 

210.00 

625.00 

680.00 

3350.00 

3700.00 

1908-0  WM 

500.00 

- 

525.00 

700.00 

*• 

755.00 

3850.00 

4250.00 

1  1908-S 

500.00 

560.00 

3000.00 

3250.00 

9500.00 

— 

1908-S 

1200.00 

1300.00 

4200.00 

4600.00 

16,500.00 

- 

— 

1909 

190.00 

210.00 

625.00 

680.00 

3350.00 

3700.00 

1909/8 

550.00 

- 

600.00 

1200.00 

1300.00 

5200.00 

5800.00 

1909  0 

190.00 

210.00 

600.00 

650.00 

3100.00 

3450.00 

1909 

550.00 

- 

600.00 

1100.00 

1200.00 

5500.00 

6100.00 

1909-0 

1300.00 

1425.00 

7000.00 

— 

27,500.00 

— 

1909-0 

950.00 

1025.00 

3000.00 

3250.00 

12.000.00 

- 

1  1909-S 

225.00 

250.00 

2000.00 

2175.00 

10,000.00 

— 

1909-S 

500.00 

- 

525.00 

530.00 

- 

565.00 

2400.00 

2650.00 

1910 

190.00 

210.00 

625.00 

680.00 

4000.00 

44S0.00 

1910 

500.00 

- 

525.00 

530.00 

- 

565.00 

2000.00 

2200.00 

1910-D 

205.00 

230.00 

1100.00 

1200.00 

4750.00 

5250.00 

1910-0 

500.00 

- 

525.00 

530.00 

- 

565.00 

2100.00 

2350.00 

1  1910-S 

225.00 

250.00 

2100.00 

2300.00 

10,000.00 

— 

1910-S 

500.00 

- 

525.00 

530.00 

- 

565.00 

2200.00 

2450.00 

1911 

190.00 

270.00 

600.00 

650.00 

3200.00 

3575.00 

n^n - 

- 526.66 

- 

— SEtrSB" 

600.00 

- 

650.00 

3000.00 

- 

3350.00 

1911-0 

500.00 

560.00 

5000.00 

5450.00 

15,000.00 

— 

1911-0 

500.00 

- 

525.00 

530.00 

- 

565.00 

2000.00 

2200.00 

1  1911-S 

225.00 

250.00 

1600.00 

1750.00 

6500.00 

7200.00 

1911-S 

500.00 

- 

525.00 

530.00 

- 

565.00 

2200.00 

2450.00 

1912 

190.00 

210.00 

600.00 

650.00 

3200.00 

3575.00 

1912 

530.00 

- 

575.00 

750.00 

- 

815.00 

3650.00 

4000.00 

1912-S 

230.00 

255.00 

2100.00 

2300.00 

10,000.00 

— 

1913 

520.00 

- 

560.00 

600.00 

650.00 

3000.00 

- 

3350.00 

1913 

190.00 

210.00 

600.00 

650.00 

3200.00 

3575.00 

1913-0 

500.00 

~ 

525.00 

530.00 

- 

565.00 

2200.00 

2450.00 

1  1913-S 

450.00 

500.00 

4000.00 

4450.00 

14,500.00 

— 

1913-S 

625.00 

675.00 

1400.00 

1525.00 

3750.00 

4150.00 

1914 

190.00 

210.00 

600.00 

650.00 

3200.00 

3575.00 

"rara 

520.00 

- 

560.00 

750.00 

- 

815.00 

3600.00 

- 

4000.00 

1914-0 

190.00 

210.00 

725.00 

790.00 

4000.00 

4500.00 

1914-0 

500.00 

~ 

525.00 

530.00 

- 

565.00 

2300.00 

2550.00 

I  1914-S 

225.00 

250.00 

1600.00 

1750.00 

8000.00 

— 

1914-S 

500.00 

- 

525.00 

530.00 

~ 

565.00 

2000.00 

2250.00 

1915 

190.00 

210.00 

600.00 

650.00 

3200.00 

3575.00 

"raTB 

520.00 

- 

560.00 

625.00 

- 

675.00 

2600.00 

- 

2875.00 

1915-S 

250.00 

280.00 

3000.00 

3250.00 

15,000.00 

— 

1915-S 

500.00 

- 

525.00 

530.00 

- 

565.00 

2000.00 

2250.00 

1916-S 

225.00 

250.00 

1600.00 

1750.00 

9000.00 

1916-S 

500.00 

- 

525.00 

575.00 

- 

620.00 

2350.00 

2600.00 

1929 

3750.00 

— 

6500.00 

— 

11.000.00 

— 

1626 

500.00 

_ 

525.00 

575.00 

620.00 

2200.00 

2450.00 

•inn  iNniAN  HFAn 

1920-S 

1921 

14,000.00 

17.500.00 

22,500.00 

30.000.00 

40,000.00 

65.000.00 

1922 

500.00 

- 

525.00 

518.00 

- 

543.00 

1550.00 

+ 

1725.00 

1907WE-par. 

— 

— 

7500.00 

— 

14,500.00 

— 

1922-S 

550.00 

~ 

600.00 

1100.00 

1200.00 

4250.00 

4750.00 

1  1907  RE-per.(pr) 

— 

— 

29,500.00 

— 

45.000.00 

— 

1923 

500.00 

- 

525.00 

518.00 

- 

543.00 

1400.00 

1550.00 

1  1 907  no  par. 

450.00 

500.00 

900.00 

980.00 

4750.00 

5250.00 

1923-0 

520.00 

- 

560.00 

650.00 

710.00 

1800.00 

2000.00 

1969  KiM  - 

500.00 

565.00 

200.00 

2175.00 

8500.00 

— 

1924 

500.00 

- 

525.00 

518.00 

- 

543.00 

1350.00 

1500.00 

1908-0  NM 

450.00 

500.00 

1100.00 

1200.00 

6000.00 

— 

1924-0 

1100.00 

1200.00 

2250.00 

2450.00 

6500.00 

— 

1908  WM 

410.00 

460.00 

600.00 

650.00 

4100.00 

4450.00 

1924-S 

1050.00 

1150.00 

2000.00 

2200.00 

7500.00 

— 

1908-0  WM 

425.00 

475.00 

1100.00 

1200.00 

7250.00 

— 

1926 

500.00 

- 

525.0C 

518.00 

- 

543.00 

1350.00 

1500.00 

1908-S 

775.00 

860.00 

4000.00 

4350.00 

13.000.00 

— 

1925-0 

1250.00 

1350.00 

2750.00 

3000.00 

8000.00 

— 

410.00 

460.00 

600.00 

650.00 

4000.00 

4450.00 

1925-S 

1100.00 

1200.00 

2650.00 

3100.00 

9250.00 

- 

— 

1909-0 

1909-S 

410.00 

450.00 

460.00 

500.00 

1050.00 

2000.00 

1150.00 

2175.00 

5500.00 

7500.00 

— 

- 

1926-0 

- 5C>Ci.CfS~ 

1500.00 

" 

— 

1650.00 

518.00 

3500.00 

543(5755^ 

3850.00 

1300.00 

9000.00 

- 

iaio.6A 

iTRS 

410.00 

460.00 

550.00 

600.00 

3900.00 

4300.0  0 

1926-S 

850.00 

925.00 

1850.00 

2050.00 

5500.00 

6100.00 

1910-0 

410.00 

460.00 

550.00 

600.00 

3800.00 

4200.00 

1927 

500.00 

- 

525.00 

518.00 

- 

543.00 

1300.00 

1450.00 

1910^ 

440.00 

490.00 

1950.00 

2125.00 

8200.00 

— 

1927-0 

QUOTE 

— 

QUOTE 

— 

QUOTE 

— 

ran 

410.00 

460.00 

550.00 

600.00 

3250.X)0 

iioo.oo 

1927-S 

5000.00 

— 

11,500.00 

— 

22.500.00 

— 

1911-0 

1100.00 

1250.00 

6250.00 

— 

25,000.00 

— 

T55B - 

500.00 

- 

525.00 

518.00 

- 

543.00 

1350.00 

1500.00 

1911-S 

525.00 

585.00 

3200.00 

3500.00 

11,000.00 

— 

1929 

6000.00 

— 

11,000.00 

— 

20.000.00 

— 

rail 

410.00 

460.00 

550.00 

600.00 

3750.00 

4150.00 

1930-S 

11.000.00 

— 

22.500.00 

— 

35.000.00 

— 

1912-S 

450.00 

500.00 

2650.00 

2900.00 

10,000.00 

— 

Tsn 

10.000.00 

— 

17,000.00 

— 

30,000.00 

— 

1913 

410.00 

460.00 

550.00 

600.00 

3500.00 

3850.00 

1931-0 

10,500.00 

— 

21,000.00 

— 

35.000.00 

— 

1913-S 

950.00 

1050.00 

10,000.00 

37,500.00 

1932 

13,000.00 

— 

23,500.00 

40.000.00 

The  more  common  date  silver  coins  were  computed  on 
of  silver  bullion  at  $8.86  per  ounce. 


Earlier  rolls  average  good,  later  rolls  usually  includa  higher  grades 


BID 

ASK 

BIO 

ASK 

BID 

ASK 

BID 

ASK 

BID 

ASK 

CENTS 

1929  S 

3.20 

3.50 

1938-0  (J) 

30.00 

32.50 

1926-P 

52.50 

57.00 

1939-0 

87.50 

94.00 

1909-VDB 

108.50 

1930-0 

3.65 

4.00 

1938-S 

60.00 

65.00 

1926  D 

1939-S 

100.00 

107.50 

1909-P 

20.75 

1930-S 

5.75 

6.25 

1939  D 

130.00 

140.00 

1926-S 

325.00 

355.00 

1940  D 

100.00 

107.50 

1909-S 

1931-P 

12.00 

13.00 

1939-S 

11.00 

12.00 

1927  P 

52.50 

57.00 

1940-S 

87.50 

94.00 

1910-P 

1931-0 

87.50 

95.00 

1943-0 

3.60 

4.00 

1927-0 

100.00 

108.50 

1946-S 

87.50 

94.00 

1910-S 

300.00 

325.00 

1931-S 

1500.00 

1625.00 

1942-P  (H) 

18.50 

20.00 

1927-S 

67.50 

73.00 

1947-S 

87.50 

94.00 

1911> 

6.50 

+ 

7.10 

1932-P 

55.00 

60.00 

1942-S 

21.00 

23.00 

1928-P 

52.50 

57.00 

1951-S 

87.50 

94.00 

1911  D 

160.00 

173.50 

1932  D 

22.50 

24.50 

1943-P 

17,00 

18.50 

1928-0 

112.50 

122.50 

1955  D 

105.00 

113.50 

1911-S 

475.00 

515.00 

1933  P 

17.50 

19.00 

1943-0 

22.00 

24.00 

1928^ 

65.00 

70.00 

1958  P 

85.00 

91.50 

raiiP 

13.50 

+ 

14.50 

1933  D 

65.00 

71.00 

1943-S 

17.00 

18.50 

1929  P 

52.50 

57.00 

1912-0 

165.00 

180.00 

1934-39-P 

2.50 

2.70 

1944-P 

17.00 

18.50 

1929  D 

1 10.00 

120.00 

1912  S 

4?5.00 

462.50 

1934-0 

5.25 

5.70 

1944-0 

18.00 

19.50 

1929S 

55.00 

60.00 

1913-P 

10.00 

+ 

10.85 

1935-0 

2.65 

2.90 

1944-S 

21.00 

23.00 

1930-P 

55.00 

60.00 

1913-0 

82.50 

90.00 

1935-S 

3.75 

4.10 

1945  P 

17.00 

18.50 

1930-S 

142.50 

155.00 

1923-S 

120.00 

130.00 

1913-S 

290.00 

315.00 

1936  D 

2.95 

3.20 

1945-0 

18.00 

19.50 

1931  P 

67.50 

73.00 

1927-S 

110.00 

118.50 

1914  P 

11.50 

+ 

12.50 

1936-S 

3.35 

3.65 

1945-S 

17.00 

18.50 

1931  D 

325.00 

355.00 

1928-S 

1914-S 

380.00 

415.00 

1937-0 

2.65 

2.90 

1949-5 

4.00 

4.30 

1931-S 

142.50 

155.00 

1929  D 

125.00 

135.00 

1915S 

36.50 

♦ 

40.00 

1937-S 

2.75 

3.00 

1950-P 

5.00 

5.45 

1934  0 

70.00 

76.00 

1929-S 

105.00 

113.50 

1915-0 

“rassis 

6.50 

+  7.00 

1950-0 

250.00  ~ 

272.50 

1935-0 

60.00 

65.00 

1933-S 

100.00 

107.50 

1915-S 

320.00 

350.00 

1938-S 

6.75 

7.35 

1951-S 

5.00 

5.45 

1935-S 

50.00 

54.00 

1934  D 

100.00 

107.50 

1916  20-P 

3.20 

3.50 

1939-0 

13.50 

+  14.75 

1955  P 

5.25 

5.70 

1936  6 

52.50 

57.00 

1934^ 

97.50 

105.00 

1916  O 

8.50 

+ 

9.25 

1939  S 

2.75 

3.00 

1936-S 

50.00 

54.00 

1935-0 

100.00 

107.50 

1916-S 

33.00 

36.00 

1940-0 

2.25 

2.45 

r*>ifvi8E 

1937  0 

50.00 

54.00 

1935-S 

95.00 

102.50 

19170 

7.50 

+ 

8.15 

1940-S 

2.25 

2.45 

1937  S 

50.00 

54.00 

1936  D 

95.00 

102.50 

1917-S 

11.00 

♦ 

12.00 

1941-0 

2.10 

2.30 

1938-0 

90.00 

97.50 

1936-S 

95.00 

102.50 

1918  0 

6.00 

♦ 

6.50 

1941-S 

2.25 

2.45 

1916-P 

110.00 

120.00 

1938-S 

60.00 

65.00 

1937-0 

120.00 

130.00 

1918S 

8.50 

4 

9.25 

1942-S 

730 

7770 

1916-S 

137.50 

150.00 

1939-0 

50.00 

54.00 

1937.S 

100.00 

107.50 

1919  0 

4.60 

4 

5.00 

1943  P 

2.50 

2.70 

191  7-P 

60.00 

65.00 

1939-S 

65.00  + 

71.00 

rasfip 

95.00 

102.50 

1919  S 

3.20 

3.50 

1943  D 

5.00 

5.45 

1917-0 

137.50 

150.00 

1940  b 

50.00 

54. ou 

1939  0 

95.00 

102.50 

1920  0 

5.00 

5.45 

1943-S 

5.00 

5.45 

1917-S 

65.00 

70.00 

1940  S 

50.00 

54.00 

1939-S 

100.00 

107.50 

1920  S 

5.50 

4 

6.00 

19495 - 

2.40 

2.60 

1918-P 

- r737I - 

— rrmi - 

1945-Micro-S 

50.00 

54.00 

1946  D 

120.00 

130  00 

1921  P 

4.60 

1954-P 

1.60 

1.75 

1918  0 

87.50 

95.00 

1949  S 

52.50 

1948  P 

100.00 

107.50 

1921-S 

23.00 

4 

25.00 

195SS 

1Q-OQ 

± ULAS 

1918-S 

67.50 

73.00 

rassi - 

56.00 

5T:5i5 

1948-0 

90.00 

96.50 

1922  O 

182.50 

200.00 

MICKEY 

1919-P 

57.50 

62.50 

1955  0 

45.00 

49.00 

1646  P 

96  00 

SeTo 

1923  30  P 

2.85 

57To 

1919-0 

105.00 

1 13.50 

1955-S 

45.00 

49.00 

1949  D 

90.00 

1923  S 

65.00 

71.00 

1934  P 

10.00 

10.75 

1919-S 

87.50 

95.00 

1949  S 

120.00 

130.00 

1924  D 

475.00 

515.00 

1934-0 

13.50 

14.50 

"Trarp - 

60755 

1950  P 

85.00 

91.50 

1924  S 

23.00 

25.00 

1935-P 

9.00 

9.75 

1920-0 

80.00 

87.00 

1950  0 

85  00 

91.50 

ra25  b 

- 5:75“ 

- T3? - 

1935-0 

12.00 

13.00 

1920-S 

80.00 

87.00 

1932  P 

140.06  ^ 

162.56 

1951  D 

87.50 

94  00 

1925-S 

4.00 

4.35 

1935-S 

11.00 

12.00 

1923-P 

55.00 

60.00 

1934-0 

120.00 

130.00 

1952-S 

85.00 

91.50 

1926  0 

5.75 

6.25 

1935  P 

9.00 

9.75 

1923-S 

82.50 

95.00 

1935  0 

90.00 

97.50 

1953  P 

90  00 

96  50 

1926  S 

120.00 

130.00 

1936  O 

10.00 

10.75 

ISJAP - 

57.50 

62.50 

1935S 

90.00 

97.50 

1953-S 

87  50 

94  00 

1927  0 

4.50 

— aras — 

1936S 

11.00 

12.00 

1924  0 

80.00 

87.00 

1936-0 

90.00 

97.50 

1 

87  50 

94  00 

1Q27-S 

19.50 

21.25 

193t  P 

9.00 

9.75 

1924-S 

80.00 

87.00 

1936  $ 

90.00 

97.50 

1955  p 

200.00 

217.50 

1928  0 

3.85 

4.15 

1937-0 

10.00 

10.75 

rasB-p — 

55.00 

60.00 

1937-0 

90.00 

97.50 

1945  P 

90.00 

96.50 

1928  S 

8.75 

9.50 

1937-S 

11.50 

12.50 

1926  0 

157.50 

170.00 

1937-S 

175.00 

190.00 

1957  P 

85  00 

91.50 

1929  D 

3.85 

4.15 

1938  D(B) 

11.50 

12.50 

1926-S 

80.00 

87,00 

1938-S 

100.00 

107.50 

1958  P 

85  00 

91  50 
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Aavwwns  AIHINOW  ^J  JY3(J  SIIOJ  I86t  -  y39W333a 


Aavwwns  AIHINOW  ^3  JYHG  NIOD 


Pago 


)Ot  OOOO 

tC*nl»aw«4l  B*U  ASK 

VO 

tio  ASK 

FINE 

BIO  ASK 

VF 

BID  ASK 

XF 

BIO  ASK 

AU 

BID  ARK 

UNC  MS  60 

BIO  ASK 

Ch.  BU  MS-66 

BID  ASK 

t  l.«5  l.Sft 

iM»  o  1 «»  t  as 

IMS  O  1  4»  l.»» 

MW  j  145  155 

2.25  2,45 

2- 35  2.55 

3- 50  3.90 

2.50  2.75 

135  8.M 

3.50  3  80 

3.70  4.00 

6.90  7.19 

4.00  4.39 

03  *.56 

6.90  7.29 

7.29  7.90 

11.00  12.90 

7.79  8.40 

- STSB - fTfT- 

18.50  20.00 

17.50  19.00 

21.00  23.00 

20.00  21.75 

45.00  49.66 

48.00  92.50 

43.00  47.00 

48.00  52.50 

290.00  ::  315.66 

300.00  ~  325.00 

230.00  -  250.00 

300.00  -  325.00 

1900.00  2100.00 

2000.00  2250.00 

1525.00  1700.00 

1700.00  1900.00 

<•0-  ^  1  40  1.50 

-}Brl - L4I - 

TW  i.ls 

2  00  2.19 

2.50  2.75 

135 - ansT" 

3.70  4.00 

4.00  4.39 

TYB - 7:33“ 

6.50  7.25 

7.75  8.40 

r5:¥3  il.66 

16.50  18.00 

45.00  49.00 

37.00  40.00 

— 59635 - = - 315.66“ 

200.00  -  217.50 

i/uu.uu  iVUO.OU 

1275.00  1425.00 

’•O*  O  1.50  1.75 

2.90  3.15 

- I4J - ?*» 

3.10 

6.79  7.40 

3.90  3.80 

4.75  9.20 

13.00  14.29 

15.00  16.79 

27.00  29.90 

36.50  40.00 

60.00  65.00 

1*0.66  -  197.56 

310.00  ~  340.00 

1200.00  1350.00 

1700.00  1900.00 

*•<>•  ^  1  55  1,70 

- IW - IjS-- 

2.25  2.45 

3.65  4  OO 

8.29  9.00 

4.10  4.90 

•22  !?} 

>6.00  17.50 

9.50  10.25 

17.00  18.90 

28.90  31.00 

21.00  23.00 

30.00  32.50 

69.00  71.00 

45.00  49.00 

310.00  -  34'6.d6 

240.00  >  262.50 

1800.00  2000.00 

1600.00  1775.00 

'•1»s  1.35  145 

O  1  25  1.35 

ilU  % - i4§ - 148-- 

2.29  2.49 
1.75  1.90 
1-00  2.15 

S.50  3.i6 

5.25  5.75 

2-75  3.00 

5-50  3.60 

05  rTy~ 

10.50  11.50 

4.75  5.20 

23:50  25.00 

22.00  24.00 

13.00  14.25 

97.50  62.50 

52.00  57.00 

30.00  32.50 

300.00  -  325.00 

260.00  -  285.00 

180.00  -  197.90 

1900.00  2100.00 

1600.00  1775.00 

1150.00  1275.00 

’**3  *  150  1.40 

T*Ti4 - 

1.76  l.io 

2.00  2.19 

7.29  7.90 

2.75  3.00 

3.50  3.60 

16.50  16.00 

4.90  4.90 

5.79  6.29 

13.00  14.25 

16.00  17.50 

30.00  32.50 

42.00  46.00 

170.00  >-  166.66 

230.00  -  150.00 

1100.00  1225.00 

1400.00  1950.00 

irit  t  ‘ 

J®*®  145  155 

{mVi4  a  *  *  2® 

*  l.iO  1  20 

2.00  2.19 

2.10  2.30 

1.90  1.70 

—  ^-00_ Lifi 

2.75  3.00 

3.50  3.60 

3.75  4.10 

2.75  3.00 

ZaU_ ilO 

4.50  4.90 

6.25  6.60 

7.90  8.15 

4.79  9.20 

13.00  14.2$ 

17.00  18.50 

22.00  24.00 

14.00  15.25 

30.00  32.50 

44.00  46.00 

57.00  62.00 

32.00  35.00 

180. DO  -  197.50 

250.00  -  272.50 

279.00  -  300.00 

180.00  -  197.50 

1100.00  1229.00 

1400.00  ISSO.OO 

1900.00  1679.00 

1100.00  1225.00 

MERCURY  DIMES 

oooo/vo  Fine  vf  xf 

Complata  Mt  (no  42/41  't).  C 

AU 

/battar  BID  6940  A 

UNC  MS-60 

SK  6590 

Ch.  BU  MS  66 

FULL  BANDS 

Ch.  BU  MS-BS 

ttis  O  G  500-545 /VO  500-650 

-iWM - -+il - — 

679.00  950.00 

4.60  9.00 

1250.00  1350.00 

6.90  7.10 

7.00  >.66 

1700.00  1890.00 

11.00  12.00 

12.90  13.50 

2150.00  2390.00 

24.00  26.00 

2600.00  2690.00 

59.00  66.66 

3750.00  4100.00 

215.00  240.00 

10,000.00  11,250.00 

'»’»  o  2.75  3.00 

-IWi-* - Hi - Hi — 

S.SO  6.00 

3.00  3.29 

10.50  11.90 

4.25  4.65 

T:33 - '5.45 

25.00  27.00 

6.90  7.00 

- iTOB - nrsi- 

52.00  97.00 

15.00  16.29 

20.06  21. >5 

110.00  120.00 

82.66  "  57.66 

390.00  380.00 

295.00  289.00 

1779.00  1975.00 

O  1.75  1.90 

-laW - HI - HI — 

3.30  3.60 

3.10  3.40 

6.25  6.75 

4.50  4.90 

16.90  16. So 

19.00  16.25 

8.79  9.50 

- 3T:55 - 34.66 

32.00  39.00 

3735 - 5535 - 

70.00  76.00 

1IS.66  363.56 

285.00  310.00 

650.00  729.00 

3100.00  3450.00 

’•’*  0  2.10  2.30 

- HI - HS — 

4.20  4.60 

3.75  4.10 

533  4?29 

10.00  10.89 

6.50  9.25 

9.00  9.49 

22.90  24.50 

11.00  12.00 

92.90  97.90 

29.00  27.00 

140.00  152.50 

90.00  *7.56 

385.00  420.00 

410.00  460.00 

2490.00  2700.00 

’WO  O  1.60  li/S 

3.20  3.90 

3.10  3.40 

3.46  3.60 

5.00  9.45 

-54?  5®o 

— ar33 - iM 

10.00  10.89 

- 1735 - ITtir 

29.00  27.00 

22.66  24.66 

66,00  72.00 

56.66  55.66 

290.00  272.90 

339.00  370.00 

1390.00  1900.00 

t97t-  0  Q  33-36  /VO  43-46 

>023 -F  j.io  1.20 

- H! - H« — 

64.00  91.90 

2.10  2.30 

3.20  3.50 

160.00  179.00 

3.10  3.40 

5.29  9.79 

576.60  465.66 

390.00  425.00 

4.25  4.69 

13.90  14.75 

■  "336.66 - 716.66 

690.00  710.00 

8.00  6.75 

'  930.66  16S6.66 

950.00  1090.00 

20.00  21.75 

1/00.00  1856.66 

1700.00  1850.00 

95.00  60.00 

— }|§5t§? - 

4600.00  - 

279.00  305.00 

1934  O  1.60  1.75 

lt»4  S  1.60  1.7S 

3.30  3.60 

3.10  3.40 

5.50  6.00 

4.75  5.15 

5:33  5.66  ' 

12.90  13.50 

11.00  12.00 

iA.66  13.23 

32.00  35.00 

- 4535 - 4335 - 

105.00  115.00 

166.66 - 16136 - 

360.00  400.00 

479.00  529.00 

1400.00  1950.00 

1926  O  G  3.15-3.90 /VO  4-4.35 

l«*-«  1.60  1.75 

2.10  2.30 

6.29  6.60 

3-i8..  3.49 

3.20  3.90 

16.00  17.50 

5,25  5.75 

i.H  5.13 

48.00  92.50 

1235  13.66 

100.00  108.50 

90.00  34.66 

290.00  272.90 

136.66  136.66 

679.00  740.00 

J9S.D0  435.66 

2750.00  3090.00 

•  926  -0  1.90  1.69 

-fllT-F - o..«.,~a,.;5...40  - 

3.20  3.90 

11.50  12.50 

533  133 

4. so  4.90 

22.50  24.90 

- 3:73 - 4.16 

9.50  10.25 

64.00  70.00 

735  7.60 

21.00  23.00 

190.00  207.90 

- 3535 - 3T773 - 

72.00  79.00 

435.00  475.00 

55.66  60;e6 

300.00  329.00 

-485.88 - 418:88 

1275.00  1429.00 

1937  D  2.00  2-20 

•  927  S  1.39  1,45 

3.79  4.10 

^22  ??S 

6.00  6.79 

4  00  4.39 

23.50  25.50 

9.25  10.00 

735  735“ 

62.00  66.00 

20.66  21.75 

210.00  230.00 

- 3536 -  86.66 - 

979.00  629.00 

225.00  250.00 

2590.00  2825.00 

1939  O  2.25  2.49 

-WM - — 

4.50  4.90 

3753  TIB 

10.00  10.69 

3.75  4.10 

— 3:75 - i:t3~ 

23.00  29.00 

735  735” 

57.50  62.90 

3535 - 3TT3 - 

140.00  152.90 

97.90  62.56 

425.00  469.00 

259.00  289.00 

1600.00  2000.00 

1929  O  2.20  2.40 

-ffil-i - Hi - HS — 

3.90  3.60 

— 142 - ?•» 

2.96  S.I4 

4.79  9.29 

3.20  6.96 

6.90  7.10 

5.79  6.29 

14.00  19.29 

16.00  17.90 

40.00  43.90 

43.00  47.66 

190.00  163.50 

170.00  190.00 

370.00  410.00 

*930  $  2.69  3-10 

iBj  ; - ani'/iuamTij'-l - 

3.79  4.10 

— {42 - 

3.io  3.40 

4.60  9.00 

2.U  3.60 

4!20  Iteo 

B.SO  9.25 

9.00  9.75 

28.90  31.00 

22.00  24.00 

85.00  92.90 

BO.OO  87.00 

275.00  300.00 

420.00  465.00 

775.00  860.00 

•»  2.65  3.10 

1942  41  a  0  230-290 /VO  250-2  70 

1942  41  O  O  230-250 /VO  250-270 

3.79  4.10 

269.00  290.00 

afis.gg_ 220.06 

13.00  14.25 

4.60  5.00 

265.00  319.00 

29.00  27.00 

8.29  9.00 

320.00  350.00 

50.00  94.50 

27.00  29.50 

430.00  479.00 

119.00  129.00 

80.00  87.00 

1100.00  1200.00 

279.00  300.00 

269.00  290.00 

3000.00  3290.00 

650.00  725.00 

925.00  1025.00 

6500.00  

UNC  MS  90  Ch,  BU  MS  65  Full  Bands  Ch  80  MS  65  UNC  MS  60  Ch  BU 

- - JbA _ ftU _ 0112 _ Aftfi _ OiO _  ASK  BID  ASK  ftin 

M$-65  Full 

landt  Ch.  BU  MS-66 

1934  O  «*-00  53.90 

IKi; - ti-«  jg-g® 

64.00  70.00 

130.00  142.50 

32.00  39.00 

190.00  169.00  ig 

490.00  900.00  1! 

90.00  100.00  IQ 

37  S  32.00  35.00 

3B-P  15.00  16.25 

36.90  40.00 

135.00  150.00 

1935  5  35.00  36.00 

1936  F  11.00  12.00 

- B-Si - IMS — 

199.00  210.00 

90.00  97.50 

30.00  32.90 

.  —.>20.00_ 130-00 

650.00  >20.06  19 

675.00  790.00  19 

96.00  107.50  1S 

429.00  470.00  16 

373  1530  20:75 

39  P  9.90  10.29 

39  D  11.00  12.00 

36.90  40.00 

18.00  19.75 

20.00  21.75 

225.00  290.00 

160.00  177.50 

68.00  79.00 

1937  a  10.50  11.50 

1937  0  40.00  43.90 

65.00  71.00 

29.00  31.90 

100.00  108.50 

239.00  260.00  19 

90.00  100.00  19 

190.00  210.00  19 

40’ P  7.00  7.60 

40  0  21.00  23.00 

40  S  9.90  10.29 

12.90  13.50 

44.00  48.00 

16.00  19.75 

76.00  84.90 

125.00  140.00 

Ch  BU  MS  65 

IXi.  ■ - ^ - 

FULL  BANDS  FULL  BANOS 

Ch  BU  MS  66  Ch  BU  MS  66  Ch  8U  MS-65  Ch  BU  MS-66 

BID  ASK  BID  ASK  BID  A.SK  Rin  acu 

FULL  BANDS 

Ch.  BU  MS-65 

1941  D  21  00  23.00 

IMt  f  17.50  19.00 

46.00  51.00 

64.00  71.00 

68.00  75.00 

'••4  a  35.00  38.00 

’943  F  10.00  10.89 

1943  D  16.00  17. SO 

179.00  195.00 

62.00  69.00 

48.00  93.00 

1944-  0  16.00  17.50 

1844  S  13.50  14.75 

60.00  67.50 

76.00  84.00 

’W}  *  10.00  10.65 

1943  O  17  00  18.50 

78.00  86.50 

98.00  64.00 

1943-S  21.00  23.00 

’944  P  10.50  11.50 

175.00  199.00 

165.00  182.50 

1946-D  14.00  15.25 

1946  S  13.50  14.75 

1946-M>croS  35.00  38.00 

74.00  82.00 

140.00  199.00 

BARBER  ^lUARYERS  compiaiasat.  ova  biosiboo 

OOOO  VQ  FINE  VF  VF 

ASK  $1950 

’■*3  F  3,(H>  J  2S 

•••2  O  5  00  5.40 

J-*®  J-®®  1  J®®  1  J3.00  14.25  1  35.00  38.00  I  BS.OO  92.50  I  320.00  -  350.00  I  1750.00  1950.00 
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BARBER  HALF  DOLLARS  Compivt*  lat,  G-VG  BID$B7S  ASK  $950 

_  _  SiQOt»  _ , _ _ FINE _ yf _ _ _ K£ _ _  _ _ _ AU _ uNC  MS.ao _ ch.  Bu  Ma.aa _ 

Tirrr  P  lo.oo  n.oo  F  la.oo  14.25  21.00  23.00  35.00  38.oo  140.00  152.50  2^0.00  iSo.oo  700.00  -  760.oo  2«oo!oo  -  3164.66 

1892  O  87.50  95.00  |  97.50  106.00  130.00  142.50  210.00  230.00  340.00  370.00  485.00  530.00  1500.00  -  1635.(70  4750.00  -  5250.00 

1892  S _ 90  00 _ 97  50  97.50  106.00  130  00  142.50  210.00  230.00  310.00 _ 340.00 _ 460.00  500.00  1450.00  -  1600  00  5000.00  -  5600  70 
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